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At THE LONDON COMMERCIAL 


Sale Rooms, on WEDNESDAY, November 3, at 


3,000 African Monkey 
20,000 Chinchilla 
60.000 Australian Opossum 
20,000 Grebe 
4,000 Dressed Russian Cat 
50 Bengal Tiger, Leopard, &c. 
And Other Furs and Skins 
FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 


At THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, November 4, at 


NESKING eve 


TEN, 
HIDES ..-..e00s 50 Dry West India 
500 Salted Cape Ox and Cow 
Cape Ox and Cow 
Dey Cape Gnu 
000 Dry Cape Blesbok 
2C0 Salted Australian Ox and Cow 
000 Salted Australian Horse 
,000 Dry Australian Horse 
5,000 Drysalted, Briaed, & Dry East 
India 
1,000 Dry Arabian Ox and Cow 
1.500 Dry Singapore Ox and Cow 
500 Dry Zanzibar Ox and Cow 
50 Bales Australian Sheep 
200 Tons Mimosa 


4,000 
,000 
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| PELTS .......0 
j BAR Koco... 


On pomees. November 5, at HALF-PAST TEN, 
HIDES . 1,000 Tanned East India 

{ LEATHER . 1,000 Sides Australian 

| LEATH EF 
| PIECES 





20 Bales Australian 
3,000 Tanned Australian Kangaroo 
sateen 20,000 Australian 
FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 


} AT. THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle Street, on FRIDAY, 
November 5, at TWELVE, 
156 Casks Australian 


FLACK, CHANDLER, a>d CO., Brokers, 
17 St Mary Axe. 
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| ATIHE LONDON COMMERCIAL 


Rooms, on MONDAY, November 8, at 


SKINS...... 15,000 Tanned East India Goat and Sheep 

| BASILS... 30,000 Australian 

FLACK, CHANDLER, and Co., Brokers, 
17 St Mary Axe. 


ATEaEon LONDON COMMERCIAL 


Sale Rooms, on WEDNESDAY, November 10, at 
54 Packages Australian Horse 


ELEVEN, 





TAILS . oe > Bales Russian Herse 
37 Cases Russian Hor-e 
FLACK, CHANDLER, and CO., Brokers, 
4 17 St Mary Axe. 
A',2HE LONDON COMMERCIAL 
jon Sale Rooms, on THURSDAY, November 4, at 
HIDES ubedeathe eee = Salted Cape 


3781 Swoon he Australian 


1,000 Salted River Plate Horse 
. = Ory West India 


BARK.........i. ome Tons Mimosa 
On Fai uDay, ‘November 5, 5, at HALF-PAST TEN, 
7,000 East India 
1 Sides Australian 
204 Australian 





‘DystER, NALDER, and C0., Brokers, | 


AT THE LONDONCOMMERCIAL 





Rooms, on MUNDAY, November 8, at 
—- East — Goat & Sheep 
Disrer, NaLDE, and co, Brokers, 


Sale 
ELEVEN, 


SKINS........ 1 
BASILS “—s 
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SATURDAY, OCTOBER 30, 1875. 


ATTHE LONDON COMMERCI AL 
TEN, Sale Rooms, on THURSDAY, November 4, at 
735 Drysalted Mauritius 
544 Salted Cape 
233 Salted Australian 
558 Dry Cape 
59 Drysalted Tangiers 
20,000 Drysalted, Brined, and Dry E.I. 
3,566 Batavia Buffalo 


On FRIDAY, November 5, 6, at HALF-PAST TEN, 
HIDES .......0. 3,000 Tanned East India 
LEATHER ... 1,000 Sides Australian 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 


‘ 
Art THE LONDON COMMERCIAL 
ale Rooms, on MONDAY, November 8, at 
ELEVEN, 
200,000 Tanned East India Goat and Sheep 
A. and W. NESBITT, Brokers, 
65 Fenchurch street. 


A THE LONDONCOMMERCIAL 
= TEN, Rooms, on THURSDAY, November 4, 
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be Eronowmist, 
WEEKLY COMMERCIAL TIME 


Bankers’ Gasette, and Railwap Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 





No. 1 679. 


TTHELONDONCOM MERCIAL 
Anz Sale Rooms, on WEDNESDAY, November 3, at | 
2,000 Ang ra Geat 
80 Abyssinian Monkey 
2,000 African Mor ikey 
12,000 Chinchilla 
800 Sable 
200 Marten 
2,800 Kolinski 
22,000 Ermine 
15,000 Grebe 
13 Bales Australian Rabbit 
1,600 Black Rabbit 
15,000 White Rabbit 
And Sundry Furs and Skins 
eaten eireabes BROOKS, and CO. , 27 St Mary Axe. 


AN THE LON THE LONDON COMMERCIAL 


vam. Sale Rooms, on THURSDAY, November 4, at 
HIDE S.cccccccccce 


79 Dry West India 
63 Salted Australian 
10,000 Drysalted, Brined, and Dry E.I, 
2,700 East India Buffalo 
1,500 Singapore Buffalo 

















HIDES......... 401 Dry River Plate Ox and Cow HIDE PIECES A Quantity Salted Australian 
910 Drysalted Mauritius Ox & Cow BARE ccccce.....0 A Quantity Mimosa 
1,140 Dry Persian Ox and Cow HIDES........ s+++ 3,000 Tanned East India 
722 Dry Russian Calf LEATHER...... 900 Sides Australian 
= ean and Cow Te ct 15,000 Australian 
ape Ox and Cow c 
12,000 Drysal Brined, and Drv E. I. PIECES evecce 9 Bales Australian 
sealers —= — net my one Buffalo ANNING and COB. Brokers, 11 Lime street. 
sient ies Au an Sheep el Tar i Nae 
ARE .:/... 11 Tons Mimosa T T L 
On FRIDAY, November 5, at HALF-PAST TEN, A South _B ALTIC SALE ROOMS, 
HIDES......... 16,000 Tanned East India , ems CE, ee 
LEATHER s18 iden Ansteatt FRIDAY, November 5, at TWELVE, 
a ER... cour —— us an TALLOW.. aan + 600 . Australian 
— ralian ipes South American 
| QUAD. RIGG, and CO.. Brokers, 10 Mark lane. _ ANNING and COBB. Brokers. 11 Lime street. ; 
AT THE BALTIC SALE ROOMS, | ————_______—_ 
7 South Sea House, needle street, on T 7 
FRIDAY, November 5, at TWELVE, FoR SALE. ON FI RIDAY, 
RIE cn: comnnaie 400 Casks Australian November 5, 
GOAL, RIGG, and CO., Brokers, 10 Mark lane. SHELLAC.......... 200 Chests (now landing) 
A TTHELONDONCOMMERCIAL | tac pre... 100 chess, intoaiog [OFS 
4 . VLU. LAC DYE......... 00 Chests, includin s 
A Sale Rooms, on MONDAY, November 8, at ” , ‘eee ve se | 2 ¢ s | 
ELEVEN, sEToN LAING 1 ch 
SKINS .... . 180,000 Tanned East India Goat & Sheep s NG and CO., 39 Mincing lane, London, E.C, 
___GOAD, _RIGG, and CO. . Brokers, 10 Mark lane. = 
A’ THE LONDON COMMERCIAL 0 BANKERS. MERCH ANTS, 
Sale Rooms, on TUESDAY, November 23, at : 
TWELVE meee ee GENTLEMEN. —Messrs 
SON and GRAHAM have to Sell, and to Let, 
ee md aun io mot kee. Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- 
| AT THE BALTIC } SALE ROOMS, DENCES, having from 10 to 25 bedrooms, and other 
South Sea House, ew @ street, ©B | indoor and outdoor ace»mmodation in proportion, and 
FRIDAY, November 5, at TWEL —. a 4 land varying in extent. Some with manorial rights, 
TALLOW ..ss0e -rereeeeeee 100 Cas —_ Jan shooting, and fishing. —Particulars will be sent free of 
CULVERWELL, BROOKS, and CO., rokerr, cost on application, and photographic views of most of 
ae ee Mary Axe. the residences can be scen at the Estate Agency Offices, 
ATTHE LONDON COMME RCIAL 37 and 38 Oxford street, W 
Sale Rooms, on MONDAY, Novemver 8, at 
ELEVEN, , 
SKINS ...... 650,000 Tanned East India Goat & Sheep O BE LET, A DESIRABLE 
CULVERWELL BROOKS, and Co., Brokers semi-detached VILLA RESIDENCE, on the 
. 27 St Mary Axe. ’ Friern Park Estate, Torrington Park, Finchley, ina 
_— eee or unsurpasse: ‘for extensive views and splendid 
ATTHE LONDON COMMERCI A L scenery, and notedly healthy, ont apprenened Soom 8 
carriage drive. Gas and water laid on, and an abundant 
TEN Sale Rooms, on THURSDAY, November 4, at provision for soft water supply — a ea 
\ system of drainage.—Further particulars of Wm. Stone, 
HIDES....60-0000 . — India Beq., ®@ Jenction tend, Holloway; and Messrs Gee. 
1,592 Dey Dewees Ayres Prickett. and Sons, Surveyors, 62 Chancery lane, and 
175 Dry West Coast Highgate. 
~~ P -- re , E 
7,000 Dry Persian NOTICE. 
20,000 Drysalted, Brined, and Dry B.I 2 ze cs 
SKINS €83 Caloutia Calf | ESSRS SEARBY AND CO. 
HIDES......... - 2,800 Penang Ox and Cow are prepared to ADVERTISE Public Companies, 
1,500 Batavia Buffalo Loans, Charities, and Mercantile Announcements in 
660 Dry Cape Buffalo any paper in the world.—tstimates and every particu- 
a orn. es lar, free at ele Se address, 4 Queen street place, 
OS . | 40 Tone Mimosa eee. 
MYRABO- 
ee st ca ag } GOMMERCIAL TELEGRAMS 
‘ovember 5, at HALF-PAST TEN. can be sent most cheaply and safely by the 
HIDES SS uae 8, A, East India : “General T ih Code.” In-pection invited; price 
LEATHER — 200 Sides Australian 21s.—Hamilton, Adams, and Co., row, 
CULVER WELL, BROOKS, and CO., 27 St Mary Axe. ' Londen. 
at Sr a cell ee naa ood  sieeabomeeenniaantaaapeneaamaaa Oe 
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|| “ Secretary,” Colliery Agency, ¢ Lothbury, London, E.C, 


, lars 


£14,000 


] 
i} 
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| Reversionary bonus allotted for the five years 


—_— 
—= 


Oct. 30, | 
ONDON AND SOUTHWARK 


FIRE AND LIFE INSURANCE. 
Cxarrwan—Henry Aste, Esq. 
Corer Orrrce—73 and 74 King William street, E.C 


= 5 , TOT 7 al 
MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 
] Old Broad street, E.C., and 16 and 17 Pall Mall, S.W. 
Capital, £1,600,900; paid-ap and invested, £700,000. 
E. COZENS SMITH, General Manager. 


] AW LIFE ASSURANCE 
4 SOCIETY, 

Fiert street, London. £ 
Invested assets on 31st December, 1874 «+... 6,547,084 
Income for the past ir poapporegoes 613,730 


Amount paid on death to Jacember fast ....0 10,228,346 


ended 31st December last .......+«. 662,104 
Aggregate reversiona'y : 
a al ania 6,523,133 
Forms of proposal, &c., will be sent on spplication to 
the Office. 


bonuses hitherto 


cL . swam . , 

|" ) BANKERS.--A GENTLEMAN, 
of many years commercial ani banking experience 

in Spanish-speaking countries, is desirous of obtaining 
suitable EMPLOYMENT in this country. Age 40. Good 
references,—Address 8. G. L, Mansfield Bros., 3 War- 


wick court, Holborn, W.C. 

T' ) BILL BROKERS AND 
& OTHERS.—aAdvertiser is appointed Agent for 

Marb'e Qua ries, and the proprietor wishes him to find a 


Loncon firm to DISCOUNT the BILLS. Only the largest 
marble masons and builders will be accepted as custo- 
3 Commission as agreed upon.—Address Marble, 
care of Mansfield Bros., 3 Warwick court, W.C. 


Y THD r Try wT) ‘L” 
\ ANTED, BY A JOINT STOCK 
Bank (with Branches), an EXPERIENCED 
MANAGER.—Applications stating fully previous em- 
ployment, age, and qualifications must be made, by 
letter, addressed B. M., care of Walker and Co., 7 Finch 








: ’ ‘ y ‘tT .,aTIT 
JCONOMICAL MANAGEMENT 
4 OF COLLIERIES IN SOUTH WALES,—The 
General Management of Collieries in South Wales under- 
taken.. Offices and Secretarial duties provided in Lon- 
don. A fixed yearly sum charged according to output 
of Colliery. Financial facisities if required.—Address 











’ y ‘ y . P T , 

R EQUIRED TO BORROW, FOR 

L atermof Five years, £10,000, on the personal secu- 
rity of an old-established firm, having a large capital 
in their business. Interest in lieu of share of profits, 
15 per cent. per annum, paid half-yearly. Or will 
take a limited Partner, with that amount.—For particu- 
apply by letter only, to A. C., care of Messrs 
Broads, Paterson, and May, 36 Warlbook, E.C. Com- 
mission Agents no replied to. 


REQUIRED UPON 
MORTGAGE (for a term preferred) 
i FREEHOLD FARM of ample value; (interest 4 


per cent. reducible to 34, on punctual payment) to pay 

off an existing Mortgage.—Apply to Messrs Brookes and 
Son, Solicitors, Stow-on-the-Wold, Gloucestershire. 

> TAA Ten . , . TX 

GENTLEMAN, FOR MANY 

4 years enaged in a Foreign. Banking Business in 


Lonvon, in which he has held a position of confidence 
and acquired great experience, is open to an ENGAGE- 
MENT. He isa first-rate Bookkeeper, conversant with 
English, French, German, and Dutch, and can refer to 
last employers.—Address F. B., 70, Messrs Deacon's, 
Leadenhall street, E.C, 


DARTNERSHIP.—A 
Gentleman, age 25, wishes to invest £5,000 ina 
sound business in London, or its immediate vicinity, 
which offers an opportunity for occupation, and a 
reasonable return for his time and capital. Highest 
references required.—Principal (or their Solicitors) only 
to adoress B. A., care of Harry Jotinson, Petty Curry, 


Cambridge. 
, T ‘ Try , T r 
‘i K PROVIDENT SUPPLY 
ASSOCIATION (Limited), 112 Queen Victoria 
street, London (near Cannon street and Mansion House 
stations). 

First Issue of Capital £75,000, in £5 Shares; 5,000 
Preference, pavable £1 every two months, entitled to 6 
per cent. dividends, and one-tenth of the surplus profits ; 
and 10,000 Ordinary or Provident Shaves, payable 2s 6d 
every three months, entitled to 6 per cent. dividends, 
end nine-tenths of the surplus profits ; either class pay- 
able in full at any time if desired. 

Two shares eatitle to free carriage within 10 miles, 
and 30 shares to any part of the United Kingdom, 

Annual Tickets costing 5s are issued to non-share- 
holders, entitling to fre- carriage on very liberal condi- 
tions; and at 2s 6d to friends of shareholders, to civil 
servants, clerzymen of all denominations, and members 
of other Co-operative Siores; also at 1s to persons not 
requiring free carriage. Capital already subscribed 
exceeds £30,000. 

Any number of Preference &hares may be applied for 
by any one investor, but it is desired to distribute the 
Provident Shares in smaijler numbers, and to persons 
wishing to purchase at the stores, One Share of the 
present issue confers Life Membership. 

Membership is open to all classes; goods of the best 
and purest quality are purchased direct from manufac- 
turers, and resold at the smallest remunerative profit. 
This Association combines all the best features of the 
Civil Service Stores, with important additions, and a 
much improved system of management. 

All departments are now in full o 

The New Price List, replete with information, may 
be had gratis at the stores, or by post 3d.—By order, 

GEORGE H. PHILLPOTTS, Secretary. 

5th October, 1875. 
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THE NATIONAL BANK OF SCOTLAND 


Incorporated by Royal Charter 
Established 1825. 
HEAD OFFIOE~Epinsores. 


OAPITAL, £5,000,000. 


PAID UP, £1,000,000. 


RESERVE FUND, £409,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.0. 





CURRENT ACCOUNTS are kept.agreeably to usual custom, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued fo 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Bales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
cription of Banking business connected with Scotland is also transacted. dee- 


WILLIAM 8TRACHAN 
JAMES COWAN, 





s Ty _ - " 
THE NEW CITY CLUB 
COMPANY ((imited). 
George yard, Lombard street, London, E.C. 
Mr Alderman COTTON, M.P., Lord Mayor Elect, 
Chairman. 
This Club having undergone extensive repairs, and 


partment re-arranged, is RE-OPENED. 

To increase the number of members to its limit, the 
Directors and Committee are prepared to receive appli- 
cations from gentlemen desirous of joining. 

For terns of admission apply to the Secretary. 

Tri » 
Sov fH OF AUSTRIA AND 
UPPER ITALY RAILWAY COMPANY. 

In consequence of the uncertainty which exists as to 
the results of the year, the Board of Directors have the 
honour to inform Shareholders that an exception will be 
mace this time to the custom of paying an interim divi- 
dend on the lst November. 


vv y Ty _ Ty 
WILMINGTON AND WELDON 
RAILROAD COMPANY'S BONDS. 

The DIVIDEND on these Bonds, due 1st November 
next, will be PAID on that or any succeeding day, 
between the hours of Ten and Two, at the Counting- 
house of Messrs Brown, Shipley, and Co., Founder's 
court, Lothbury, E.C,, where lists may be obtained. 
Coupons must be left two clear days for examination. 


HI IDLAND RAILWAY OF 
CANADA, 

The SECOND COUPON upon the Interest Bonds, 
due ist November, will be PAID on and after that 
date, at the Banking-house of Messrs Glyn, Mills, Currie, 
and Co, Holders of First Mortgage Bonds, who have 
not yet fanded their Coupons in Interest Bonds, are re- 
quested to do so without delay at the Agency of the 
Company, 79 Cornhill, London, E<C. 

London, 27th October, 3875. 


, ‘ . r y . 
TH KE GREAT NORTHERN 
RAILWAY COMPANY, 

The Directors of this Company are prepared to re- 
ceive APPLICATIONS for ALLOTMENTS of Great 
Northern Railway Four per Cent, Uebentare Stock. 

Particulars of this Stock, and of the terms on which 
it is issued, can be abtained on application to the ander- 
signed. 

The Stock will be registered in the names of appli- 
cants, free of expense. 

ALEXANDER FORBES, Secretary. 

Secretary’s Office, King’s Cross Station, 

London, Oc"... 1875. 








ph ’ ~ 
REEHOLD FIRST MORTGAGE 
7 PER CENT. BONDS. Principal and Interest 
guaranteed by the Mercantile Trust Company of New 
York. The Coupons on above Bonds, due on ist Nov. 
next, will be PAID on and after that date, at the 


Counting-house of Messrs MeCullock and Co., 4] Lom- 
bard street, London, E.C. 


‘ ’ T Th y 
}GYPTIAN GOVERNMENT 7 
PER CENT. LOAN OF 1868. 

Notice is hereby given, that a DRAWING of BONDS, 
for Redemption at PAR on the 15th of January next, 
(1876,, TUOK PLACE on the 22n¢ instant, and that 
a list of the numbers drawn may be had on application 
to the Imperial Ottoman Bank (London Agency), 26 
Throgmorton street, E.C. oa 

WILLIAM W. NDER, Secretary. 

23rd October, 1875. 


OU R-AND-A-HALF PERCENT. 
DEBENTURES.—AUSTRALIAN MURTGAGE 
LAND AND FINANCE COMPANY (Limited). 

This Company 1s prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, payable 
by coupons half-yearly, at the rate of four-and-a-hal 
per cent, per annum, for periods of five or seven years. 

Fall intormau »n can be obtained at the Offices. — 

PEY!1ON WM, CLEMENT, Secretary. 

No. 144 Leadenhail-street. 20th August, 1875. 

EIGHT PER CENT. FIRST MORTGAGE DEBEN- 
TURES OF £50 EACH, IN THE 


BELFAST & CARRICKFERGUS 
SALT WORKS (Limited). 

The Directors are prepared to receive APPLICA- 

TIONS for the UNA ED PORTION of this 

STOCK. Interest payable lst January and Ist July in 


each year, at the Com: ’s Bankers, Messrs Prescott, 
Grote, Cave, and Co. Threadneedle street, London. 





Forms of application and full partieulars to be had at 
the Offices of the Company, ® Union court, Old Broad 
street, London, 





| 


ee 


* Joint Agents, London Offices, 


GQ ENTRAL RAILROAD 


COMPANY OF NEW JERSEY GUARANTEED 
LOAN FOR £2,000,000. LEHIGH AND WILKES 
BARRE COAL COMPANY FIRST MORTGAGE 
SIX PER CENT. STERLING BONDS, 

The Coupons of the above Bonds, due 1st November 


been newly decora'ed throughout, and the culinary de- | next, will be PAID on and after that date (Saturdays 


excepted) at the Offices of I, Thomson, T. Bonar, and 
Co, 57¢ Old Broad street, 


The Coupons must be presented a few days previous 


to payment. 
I, THOMSON, T. BONAR, and CO, 
London, 25th October, 1875. 


a 


7" Ty _ 
]MPERIAL RUSSIAN 3 PER 
CENT. LOAN OF 1859, FOR £12,000,000. 

The Coupons of the above Loan, due Ist November next, 
will te PAID on and after that date (Saturdays ex- | 
cepted), at the Offices of I, Thomson, T. Bonar, and Co, 

674 Old Broad street, 


The Coupons must be presented a few days previous 
to payment. 





I, THOMSON, T. BONAR, and €0. 
London, 25th October, 1875. 


OAN OF THE _ FRANCIS) 
CANAL COMPANY (HUNGARY). 
The Coupons of the above Loan, due lst November 
next, will be PAID on and after that date (Saturdays | 
excepted), at the Offices of I. Thomson, T. Bonar, and 
Co., 574 Vid Broad street, 
‘Lhe Coupons must be presented a few days previous 


to payment. 
I. THOMSON, T. BONAR, and CO. 
London, 27th October, 1875. 





Dh x \ AT 
UATEMALA 6 PER CENT. 
GUVERNMENT LOAN OF 1369. 

The Coupons of the above Loan, due ist April last, 
will be PAID on and after Thursday, the 4th Novem- 
ber next (Saturdays excepted), at the Offices of 
I. Thomson, T. Bonar, and Co., 574 Old Broad str-et. 

The Coupons must be presented a few days previous 


to payment. 
I. THOMSON, T. BONAR, and CO. 
London, 27th October, 1875. 





[jkuGu AY 6 PER CENT. LOAN 
OF 1871. 

In accordance with the instructions of the Uruguay 
Government, contained in the telegram already pub- 
lished, NO DRAWING of BONDS of the above Loan 
will be held until the arrival of Mr Mackinnon. 

Funds sufficient for payment of the dividead due on 
the lst February next have been received, but not 
cient to pay the Bonds if drawn. 

I. THOMSON, T. BONAR, and CO. 

London, 27th October, 1875. 





LOAN OF THE PROVINCIAL 
ae VILEBSK RAILWAY COMPANY FOR 
£4, 

The following Bonds, DRAWN at St Petersburg 
2/14 October last, are PAYABLE at par in London, 00 
presentation at the Offices of I, Thomson, T. Bonar, 
Co., 574 Old Broad street. 

)hUMBERS OF BONDS. 
33490 


641 11040 16540 25817 38469 
1391 6147 12719 16900 26821 33755 39094 
2001 6236 13465 21062 27020 34710 40105 
2629 7186 13723 21312 27082 36754 41433 
3688 7655 13831 23800 29686 96796 41962 
4:48 7743 14783 24007 29641 37118 42667 
5530 9007 16646 25323 32494 37291 


I. THOMSON, T, BONAR, and 00. 
London, 23rd Octover, 1875, 


BANKERS’ xD MERCHANTS’ 


OFFICES. 


TRELOAR AND SONS, 
69 LUDGATE HILL, 
RESPECTFULLY INVITE ATTENTION TO THBIE 


SPECIALITIES 
FLOOR COVERINGS. 


Be 
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THE VALUE OF MONEY. 

Tue value of money remains substantially where it was when 

we last week wrote. It is true that during the last few days 
|| 8M Opinion has sprueg up that money will not be dearer, and 
that the Bank rate will soon go down. But the whole state of 
the market still depends on the action of the German Govern- 
ment, and this there are no substantial grounds for foretelling 
with accuracy. That a large amount of gold will still be 
required to enable that Government to complete its coinage 
plans is quite certain, but we do not know as yet at 
what date it means to complete them. It may buy 
rapidly, or it may buy slowly; we cannot say with con- 
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fidence. But most likely it will buy slowly. It has a 
strong motive not to perturb this money market, for 
if it does the effect will react upon its own, and there is 
already great distress in Germany. The millions poured in 
from the French indemnity—as is usual with a very large 
sudden supply of money—produced much speculation, and 
from this the country has not yet recovered. The Govern- 
ment would be very unpopular if, while industry is there 
already impeded, it still further impeded it by causing 
a high value of money. We may tkerefore feel sure that it 
will not do so, and that it will confine its purchases of gold here 
to such amounts as will not so perturb this market as to 
react on that of Germany. But more than this cannot be 
predicted npon any solid reasons. 


GERMANY AND BAVARIA. 
Tue constitutional crisis in Bavaria should be a warning to 
any nation which is in danger of yielding to a cry for Home 
Rule on the part of its constituent elements, of the very great 
inconvenience which is apt to arise from a collision between 
the wishes of the self-governing parts of a great whole, and 
the very different popular will of that whole itself. Bavaria 
is now no longer properly a separate kingdow, i! is only one 
element in the German Confederation, with a native prince of 
its own. Yet, having a separate Parliament and Constitu- 
tion, the popular body is able to express its restlessness under 
the dictation of Germany as freely as if it were still, what 
before the war against Austria it was, an indepevdent State. 
The majority in the Bavarian House ef Commons is hostile in 
fact to the general policy of Germany, and more in harmony 
with the general policy of the Pope. This has been made 
manifest in an address to the Bavarian Crown carried by a bare | 
| 





} 

| 

| 
majority in Parliament, in which the Ministry is sharply attacked, 
and it is conveyed clearly enough that the policy of the Empireis 
encroaching rapidly on the institutions of Bavaria, and on the 

true welfare of that particular fraction of the Empire. Of course, 

this condition of things is an awkward one. King Louis knows | ‘ 
perfectly well that if he is to reign in Bavaria at all, he must | 

so reign as not to come into collision with the powerful 
Empire to which he and his people have consented to belong. 
It would have been impossible for him to accept the advice of 
the Parliamentary majority without challenging the hostility 
of the Empire; it was, of course, impossible for him to 
reject that advice without challenging the hostility of the 
popular party and of a majority in the constituencies. If he 
had dissolved and appealed to the people, the same advice 
might have been tendered him again by an even more 
decisive majority. Of course, King Louis was in a difficulty, 
but we cannot say that what he actually did was the best | 
course out of that difficulty. He declined to receive the 
address altogether, though it had been formally voted ina 
regularly elected Parliament, and of course he declined also 
to accept the resignation of his defeated Ministry. We are 
disposed to think that the first refusal was a mistake. King 
Louis might well have hesitated to accept the advice of the 
address, and so pit himself as King of Bavaria against the grand 
Council of the Empire. But it is precisely because it is his duty 
as King of the State to reconcile, as best he can, its 
provincial constitution and duties with its federal constitu- 
tion and duties, that, we think, he ought to have received the 
address, and explained to Parliament in reply, in a speech of 
his own, the absolute necessity of reconciling the local 
liberties of Bavaria with the acknowledged obligations of 
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Bavaria as a part of the German Empire. 








constitutional King in the sense that he was absolutely 
compelled to recognise the decision of a Parliamentary 
| majority as binding on himeelf. On the contrary, he bas a 
| double duty to discharge. He must respect the will of his 
people where he can; and he must respect the will of the 


| e in which Bavaria ig only a unit, in all cases. But 











































he is himself the chief link between the two, and none 
_ knows better than he that when the greater goes one way and 
| the less the other, it is the King’s duty to draw the less after 
‘the greater. Consequently, to our thinking, he ought to have 
received the address, and then gone down to Parliament 
| and explained frankly and unbesitatingly the impossibility of 
‘complying with that address without endangering the future 
| freedom of Bavaria. The big battalions are with Germany, 
‘and nothing, therefore, could be more childish than to 
attempt to set the part against the whole, which a compliance 
with the spirit of the late Parliamentary address certaivly 

| would have done. If now, after such a remonstrance, the 
Parliament had again repeated its previous mistake, there 
would have been no choice but to dissolve -it ; and if after 
dissolution, there was evidence that the next Parliament 
| would be even worse constituted for co-operation with Ger- 
many than the present, then the only way would have been 
to call in the physical force which is, after all, the final! appeal 
whenever a corner of a kingdom resists the will of the whole. 
But in all probability this last appeal would not have been neces- 
sary. Thecalm explanation of a King who speaks to his people 

| with full knowledge of the dangers which self-will would impose, 
_is seldom without results. In all probability King Lou's would 
have succeeded at least as well with the Bavarian Parliament 
/as Prince Milan did with his Servian. Against a majority so 
small, the Royal influence prudently applied, would, in all pro- 
bability, have turned the scales, and if it had not done so in the 

| Assembly, it would have done so in the country. Bavaria is 

| not really disposed to eeparate her destinies from those of the 
German Empire. The people of Bavariay may now and then, 

in their temporary irritation, fancy tha? they would like to 
adopt that course, but it is not really a popular-one. The 
influence of the Crown thrown upon the side of the national 

| party would have carried the day, and that without risking 
the great shock to constitutional feelings which so deliberate 
a disregard of the will of the Parliament as a blank refusal 
|even to receive an address voted by a Parliamentary majority, 
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seems almost certain to bring with it. King Louis seems to 

7 | us to have done what it was necessary he should do, but to 

| have done it in the most abrupt and jarring, instead of in the 

p most effective and conciliatory way. It was quite essential 

that he should not forget what he owed to the Empire. 

. But it was not at all necessary that he should slight the 

f wishes of his people more than was absolutely necessary in 
= | order to insure the discharge of his debt to the Empire. 

, | However, as we have already said, the chief moral to be 

‘= drawn trom the Bavarian situation is this,—that if ever it 

e | should grow intolerable, the Empire would be compelled to 

1 take steps for absorbing more completely into its very sub- 

+4 stance this half digested political element in its composition. 

: | And if this be so, should not all States which are threatened 

E | with similar difficulties ponder very carefully the example of 

| Bavaria, and refrain from the first concessions which may re- 

‘introduce amongst them the difficulties of State rights and 

| State-rebellions? The final answer to the Ultramontane ma- 

jority in Bavaria, is that Bavaria cannot co-operate with 

| Germany on the principles of that majority; so that every 

attempt it makes to rule is really only an attempt to precipitate 

the steps needful for complete annexation and assimilation. 

Well now, if that be so as regards a State which has got 


|Home Rule in its completest form, and which finds that that 
| Home Rule involves little but danger, is it not the com- 





would, perhaps, need to be forcibly, and very promptly 
restored, in case Home Rule ever made good its footing ? 
Ia all constitutions it is of the first importance to recognise 
plainly the leading conditions of the case, and never to yield in 
part, that which would, if yielded in whole, be quite incon- 
sistent with those conditions. If Bavaria had ever been part 
and parcel of the German Empire, it is very certsin that the 
German Empire would never have yielded to Bavaria that sort 
of Home Rule which is, just now, becoming so troublesome. 
Once in possession of the remedy, Germany would never have 
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monest prudence jealously to guard that Imperial unity which 
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He might very , let the remedy slip out of her hands. It is inevitable that 
well have told his Parliament that he was no longer a mere | there should be secluded corners in every great Empire, where 


| be a backward step to give it up. Yet, with the difficulties of 
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the popular voice, if separately expressed, would be in favour of 
a distinct form of Government. In such cases the true safeguard 
is never to let the popular voice be separately expressed, but 
to treat these corners as provinces, however unanimoas the 
people may be in demanding a kind of treatment which can only 
be safely accorded to larger States. We adopted that safeguard 
in Ireland in the beginning of this century, and it would indeed 


Bavaria before their eyes, Home Rulers are loudly calling upon us 
to create such difficulties for ourselves, even though it is now! 
nearly seventy-five years since we felt the full pressure of | 
similar difficulties, and took the only effectual remedy ee 
them. 

We are well aware that if Bavaria could claim to be 
treated with all the respect of an independent State, these | 
arguments would have no weight. In that case true consti- | 
tutionalism would enjoin giving the Parliamentary majority full | 
right to rule, even though the minority were fully convinced | 
of the dangerous character of the experiment. But as it js. | 
Bavaria is no more entitled to be treated as an independent | 
unit than Ireland herself. Ireland, if we appreciate rightly | 
what Home Rulers are always saying, would not accept 
absolute independence as a gift. What she waats 
is only that measure of independence, which, while it 
renders unity of action impossible, nevertheless throws 
on Great Britain the whole responsibility of shielding 
Ireland against foreign foes. But fragments of 
States in this position have no right to expect to be humoured | 
at the expense of the interest of the whole. Bavaria has| 
elected to be a part of Germany, and as a part of Germany | 
she must accommodate herself to German destinies first, and 
pursue her own special Bavarian destinies only afterwards, | 
It is the same with Ireland ; and it is impossible to conceive | 
a more unstatesmanlike course than any which would attempt. 
to throw back Ireland into all the agonies of tffe political | 
dilemma from which Bavarian statesmen seem likely to have so. 
much difficulty in extricating, if they do manage to extricate, | 
the Bavarian kingdom. 


LSE 


THE COURSE OF PRICES OF OOMMODITIES IN 
SEPTEMBER AND OCTOBER, 1875. 
Ix continuation of former tables we subjoin two more showing | 
the course of prices of the leading wholesale commodities | 
during the last two months, and also a comparison between | 
the prices at the present date and those at the corresponding 
date a year ago. Only two months have elapsed since we last 
made a comparison, and there are still no violent changes of | 
the kind which occurred at the beginning of last year. The’ 
principal remarks which we made when we last wrote are also | 
still applicable. There is little movement in prices, but what 
movement there is has been mostly downwards. Pig iron, 
copper, cotton, wool, and chemicals, among raw materials 
of manufacture, are almost all*lower than they were two 
months .ago, having also for the most part touched a, 
slightly lower price meanwhile. Among articles of general 
consumption, wheat is lower than it seemed likely 
to be two months since; meat has also come to 
a lower range of price, notwithstanding the apprehension | 
of high prices which had just been manifest when we wrote ; | 
and sugar has likewise farther fallen in value, in addition to 
the great depreciation of the last few years. As compared 
with the prices at the corresponding date last year there is 
generally a lower range of value, wheat being somewhat higher 
than it was then, though still at a comparatively low level. 
The prices, therefore, show a continuance of the depression | 
of which complaints have been made for so long, but also the 
continuance of favourable conditions for profit among the 
miscellaneous trades of the country. y 
Among the special changes to notice, the most interesting 
seem to be those in wheat, cotton, iron, and sugar—prin- 
cipally the change in wheat. Since the end of August the 
fall in the Gazette average price has been from 52s 9d to 46s 8d 
per quarter, and this is even more satisfactory than the conclu- 
sion which then seemed justified that after the rapid rise in Jaly 
the price was settling down at about 50s per quarter. The 
level is, in fact, a few shillings lower, and now that the 
reports of the harvest throughout the world bave been fully 
collected and compared, this may be considered conclusive a8 
to the range of price for the harvest season, until the prospects 


eer ann raat eececaTe 
a 








i LT 


—SS ll lO aes 


A — a - ’ . 


——_—__-:-_ 


















































































ee 


Oct. 30, 1875.] THE ECONOMIST. 1279 


of next harvest begin to affect the calculation. The effect of | a greatly increased consumption. The assertion has been 
last year’s abundance has thus been greater in counter- | made that the price is too low, and that colonial producers 
balancing the deficiency of a single bad harvest than it seemed | will be driven out of the market, while the beet hak aaah 
reasonable at first to assume. The advance brought out stocks | ducers of the continent are also very gloomy in their soaich a- 
from all parts of the world, and after a bad harvest we find | tions. It will be very interesting to see how far these aa 
a level of price established as low as it has often been after a | plaints are justified by future experience, or whether sugar is 
moderately good harvest. The fact is a most important one permanently producible at such low prices as the ead 
for the future of trade, wheat having now been very cheap for | The greatiy increased consumption at the low price stimalahed 
nearly fifteen months, with a short interval of high price last | of course by Mr Lowe's reductions, and finally by the total aboli- | 
Jane, and being likely to remain cheap for some months to | tion last year of the sugar duties, implies a change in the | 
come. The effect of this long period of cheap wheat will be | habits of the people with regard to this commodity, which is | 
felt, we believe, for the next few years, as a stimulus once | now about as cheap as flour. The trade is also growin very | 
given to trade by a cause like this continues long aft-r the | rapidly in magnitude and importance. Twenty years a in 
cause itself has disappeared. lumports of unrefined sugar were only about eight or nine | 
As regards cotton, the important fact is that there has been | million cwts, and they are now sixteen million cwts annually, 
a decline, even from the low level of price which seemed to be | 80 that the trade has doubled itself in that time. If the pro-_ 
established about two months ago. On the 9th October raw | longed disturbance caused by the French bounties can only be | 
cotton touched 6}d per lb, a fall of nearly 3d per lb from the brought to an end, as we trust will soon be the case, it appears 
price at the end of August, and a price a good deal | in every way probable that sugar will become only second in | 
below what many autborities thought probable would | Importance to cotton and wool in our import and export 
be the lowest at which the producing regions of North | trade. 
America, without slavery, would be able to send cotton ae 
here. This extreme fall did not arise it would seem from | 1—WeeKiy Prices of Commoprries—September and October, 1875. 
any great falling off of consumption, or from a sudden| = = + sees 
excess of supply over the current demand, but came as the 











~~. 





Week Ending— 















































end of a long period of languor, commencing before, but Sao ___ Ads. 28, Sept. 4. Sept. 11. Sept. 18. | Sept. 26. 
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not seem to have been equivalen , the manufacturer's | pour Town mare tersack! 426 | 426 | 426 | 426 | 428 
“margin” having become fractionally less, but the whole ae eee | dols | dols | dols | dols | dols 
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been for the last two years to tempt orders; and though it is | 11—Pnices of Commopimtrs at end oi Oct., 1875 and 1874 compared. 
impossible to anticipate with certainty, some improvement in See ., Cae 
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been a greatly increased consumption in this country during War, town made ee: = 
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1,875,000 to 2,134,000 cwts, or rather more than 13 per 
cent. And yet there has been no large increase of stocks or ” cer emercas 
re-export, so that the inference of an increase of consump- SOUTH AMERICAN POLITICS, — 

tion seems well founded. But the price, nevertheless, has | Consiperinc the large amount of South American securities 
fallen about 28 to 38a cwt since last year, though there | that are held by English investors it is remarkable that so 
is at this moment a recovery. It would appear, therefore, | little attention is paid to the real drift, from which may be 
to be established that the supply of sugar has in- | discerned the natural or possible dangers, of South American 
creased greatly of late years notwithstanding the faW of | politics. From time to time a telegram announcing a new 
price, and this supply more than keeps pace with! international quarrel or a new domestic revolution in that part 
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of the world gives the European money markets a start, but 
'} attention is soon drawn away to other quarters.- It is, 
|| indeed, impossible to understand or to account for the various 
| minor changes unless we have a clear conception of the 

general relations of the principal States of South America to 
| one another. An article by M. Emile Daireaux, in the current 


\| number of the Revue des Deux Mondes, gives a careful explana- 


| tion of the difficulties in which the Argentine Confederation | 


|| has been placed towards the Empire of Brazil on the one side 
| atid the Republic of Chili on the other. M. Daireaux’s con- 
'| clusions are, perhaps, tinged with political pessimism, but 
|| his narrative of events has all the appearance of an impar- 
| tial history. 

|| The origin of the silent animosity between Brazil and the 
|| States of the Plate, which, according to M. Daireaux, may at 
j; any time end in an open rupture, must be first explained. 
i The Spanish and the Portuguese have always been rivals in 
' South America, but for half a century there has been peace 
|| between their representative colonies, covering a secret and 
‘| bitter rivalry. The Spanish colonies which have thrown off 
| the yoke of the mother country, were originally united in policy, 
‘| but when in 1864 Spain attacked the Republic of Peru on the 
| Pacific seaboard, the States of the Atlantic coast refused to 
| co-operate for defence with Chili, Bolivia, and Ecuador. This 
| defection was not to be forgiven, and when the Paraguayan 
|| despot Lopez bad drawn the Argentine State and Uruguay, 


; 


| as well as Brazil, into a war, his resistance was aided by the 


| Pacifie Republics. It was, however, out of the war with Para- 


guay that the central difficulty of South Amerivan politics took 
‘its rise. In 1865, the provocations of Lopez brought about 
'a ‘triple alliance” between Brazil, the Argentine Republic, 


‘| and Uruguay, which for the first time united Spaniards and 


| Portuguese in a common political enterprise, and “ broke the 


|| «historical tradition of the South American continent.” The 
|| ultimate object of Brazil in this war, as in the whole course of 
+ her policy, was, and is, to compress into her Empire the whole 


| of the territory between the valley of the Amazon in the 


' nortb, and that of the Plate river and its splendid affluent on the 
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| This place was held to be of the highest military importance ; 
| it had been wrested from the Argentines, thirty years earlier, 
| by Lopez, and after the close of the Paraguayan war it was 
garrisoned by Brazil, giving the Empire a point of central 
predominance over its three republican neighbours. At any 
cost the Brazilian Government resolved to prevent the execy. 
tion of this agreement: they delayed the dispatches which 
MM. Tejedor and Sosa had sent on to Asuncion through the 
post, and insisted that the Paraguayan Government should 
refuse its approbation to the arrangement. This Government, 
being a mere creature of Brazil, complied; the negotiations 
fell through once more, and the boundary question remaining 
unsettled, the Brazilian armies held their ground in Paraguay, 
The difficulty experienced by the Argentine State in 
asserting its rights against Brazil is complicated by another 
standing quarrel with Chili. Both Republics claim the vast 
barren territory of Patagonia, of which even the frontier has 
never beea settled, and over which certainly neither the 
Chilian nor the Argentine Governments have ever exercised an 
effective authority. The former, tor a long time, accepted as 
‘the maximum of her right the possibility of occupying one of | 
“the mouths of the Straits of Magellan.” But in 1872 | 
Chilian ambition extended its view, and claimed the whole 
of the 20,000 square leagues which, according to Chilian | 
geographers, form Patagonia, properly so-called. The Argen- 
tine State, on the other hand, insists upon its rights over the 
entrance from the side of the Atlantic to the Straits of Magel- 
lan. The claims of Chili are apparently incompatible with the 
Constitution of 1866, which defines tne territory of the Republic 
as extending from the Straits of Atacama on the north to Cape 
Horo, and from the summits of the Andes to the Pacific, 
But Chili’s present claims go far to the East of the Andes, 
and it has attempted to assert these claims as well by the | 
foundation of colonies in Patagonia beyond the limits of the 
Constitucion of 1836 as by diplomatic means. The Argentine 
State, according to M. Daireaux, is not actuated by any || 
‘‘ earth hunger,”’ and has submitted already to the subtraction 
of many rich districts from the old vice-royalty of the La 


south and west. In 1870, on the defeat and death of Lopez, a j Plata for the profit of Uruguay, Paraguay, and Bolivia. But 


government of exiled Paraguayans was established at Asuncion 
by theallies, and atreaty wassigued. But Paraguay had been 
almost trampled out of existence by the war, and Brazil having 
collected a great force within its borders was not inclined to 


' relax her grasp. The weakness of the Paraguayan Govern- 


|} ment was a temptation to the Brazilian Ministry, and the 
'| Argentine States found in 1672 that Brazil had concluded 


|| with the puppets at Asuncion a separate treaty, establishing a 


_ practical Protectorate, and guaranteeing for five years “the 
| “integrity of the Paraguayan territory.” The Foreign Minister 
at Buenos Ayres, provoked by what he considered a breach of 


|| faith, sent a rash note to Brazil demanding the abrogation of 
|| their “ Ootepige treaty,” so called after its author, the Baron 
|| de Cotepige, who has shown himself always hostile to Argen- 


_ tine interests, and who has lately returned to power. The 
_| Argentine State was not, however, prepared for war, and in 
the mood of returning prudence, General Mitre, the ex-Pre- 
|| sident of the Republic, and one of the successful comraanders 
|| in the Paraguayan War, was sent to Rio de Janeiro to smooth 
|| matters over. His reception was discouraging, and he was 
| only able to obtain some very slight concessions. But the risk 
| of war was at least for the time averted. The Cotepige treaty 
|| was recognised, with the reservation of the right of the Argen- 
_| tines to negotiate for themselves with Paraguay. Brazil 


| further promised to withdraw her occupying forces as soon as 
|, all the treaties had been definitely concluded. But it soon 


became apparent that the Paraguayan Government did 
(not desire—and it was shrewdly suspected that their 


|| disinclination was inspired by Brazilian influences,—to come 


|| to arrangements with the Argentine Staite, General Mitre 
(was sent to Asuncion, but he found the Government 
;} there impracticable upon the various boundary ques- 
tions that were raised. The origin of these difficulties 
was felt to be rooted at Rio de Janeiro, but unfortunately the 
imprudence of the Government at Buenos Apres, still 
dominated by the Minister Tejedor, confounded the Argentine 
| policy. A conference at Rio between M. Tejedor himself and 


i 


the provocative manner in which Chili has pressed her claims 
makes concessions on the side of Buenos Ayres impracticable. 
Such is at least M. Daireaux’s opinion. He does not believe 
that Chili, however aggressive in her language, will proceed 
to war; and, indeed, war between two countries, which 
though contiguous on the map, are separated by the great natu- 
ral barrier of the Cordilleras is not easily conceivable. If, how- 
ever, the differences with Brazil should result in a breach of the 
peace, Chili will be able “ to turn the question of hern: utrality 
*“‘ into a question of territory, and by depriving the Argentine 
“State of all means of communication with the outer 
‘‘ world by the difficult way of the Andes, to bring about the 
“« Goncessions desired.” Bat is it likely, is it even moderately 
probable, that war between Braz:l and her Republican neigh- 
bour will be the fruit of the protracted and futile negotia- 
tions that have been pending for five years? We do not wish 
to take for granted M. Daireaux’s discouraging view, but 
we cannot help seeing that the elements of danger are many, 
and are, moreover, of a kind not easily removed by pacific 
methods. 


THE AMERICAN BANK LAW AND THE SAN 
FRANCISCO ORISIS. 
TO THR EDITOR OF THE ECONOMIST. 
Sir,—My attention has beea called to a paragraph in your 
article upon the panic in San Francisco, in your issue of the 
4th ultimo, in which you say that “in the case of the Gold 
“ Bank of San Francisco, this collapse was probably accelerated 
“ by the provision which requires it to keep 25 percent. in its 
* coffers, for its effect is to stop the bank as soon as its reserve 
| “ falls under the limit, for fear of penalties, whereas it might 
“ perbaps have righted itself if it had been allowed to pursue 
‘« its natural course, and to pay out all it had.” 
| This interpretation of the National Bank Act is not in 
| accordance with the decisions of this office, as will be seen by 
| the following extract from the report of the Comptroller of 
| the Currency for 1873 :— 


',a Paraguayan Envoy, M. Sosa, resulted, tc the astonishment | The rule requiring a reserve was adopted by the voluntary action of 
|| of the Brazilian, who believed that they had Paraguay com- | the Clear np Na, amt of » City of New pe mmeenine 
I: pl : i ante passage of the Natio urrency Act. Ata meeting of bank office 

ij pad o7 hea, a = eee as to bouudaries —_ of the | representing forty-two of the forty-six banks of the City of New York, 
|| Paraguayan concessions being the surrender of the island of | }ej4 at the rooms of the Clearing-house Association in March, 1858, it 
|, Cerrito, at the con‘luences of the Parana and the Paraguay was agreed “to keep on hand, at all times, an amount of coin equivalent 
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to not less than 20 per cent. of our net deposits of every kind, which 
shall be made to include certified cheques and other liabilities, except 
circulating notes, deducting the daily exchanges reseived from the 
Clearing-house.” This resolution was adopted five years previous to 
the passage of the National Currency Act, and its phraseology is not 
| unlike the provisions of that Act in reference to reserves to be held by 
\| the national banks of New York City. The resolution did not provide 
|| for a reserve on circulation, for the reason that the circulation of the 
\| City banks was, at that time, redeemable at par in coin, so that no 
| action was necessary in respect to the reserve to be held upon circulat- 





ing noter. From that time to the passage of the National Currency 

Act the resolution was generally observed ; and since the passage of the 
| Act neither the New York Clearing-house Association, nor the Clear- 
ing-house Association of any city, has requested the repeal of such 
restrictions. On the contrary, the New York Association has re- 

atedly refused to modify the rule by agreeing that national bank 
notes, which, by the law, can be used in payment of debts to each 
other, may be so employed. 

The National Currency Act requires that the national banks “ shall 
| at all times have on hand” the reserve required in lawful money, and 
the advocates of a repeal of the reserve laws insist that, under this pro- 
vision, the national banks are absolutely prohibited from using these 
reserves at any time. The provision requiring that a reserve shall be 
kept on hand at all times, was intended to protect the depositor, and to 
| keep the bank in tunds for the purpose of responding at all times to 
the demands of its creditors. This is evident from the fact that the 
bank is required, when its reserves becomes deficient, to cease discount- 
'| ing and making dividends until the amount of the reserve shall be re- 
stored. The wore “reserve” is used, as has been suggested, in the 
| same sense as it is uved in an army, and “ the fact that a military com- 
| mander cannot be definitely instructed when he may employ his reserve 
force, is not regarded as a reason why that important portion of the 
army organisation should be abandoned, or be reduced in number or 
|| eflici ney.” Toclaim that a bank cannot redeem its own notes upon pre- 
sertation, and cannot pay the cheques of its depositors on demand, if 
the payment of such aebts shall intrench upon its reserves, is equiva- 
| lent to declaring that the National Currency Act was intended to pro- 
vide for the destruction of the very institutions it had created. From 
the firet organisation of the system to the present time, the uniform 
decisions have been that the object of the reserve is to enable the bank 
| at all times to pay its debts. 

'I transmit herewith a pamphlet copy of the report for 1873, 
|| containing the entire chapter upon the subject of reserve. I 


|| also send you by to-day’s mail a bound volume of the Report 


} of the Comptroller of the Currency for 1874.—Very respect- 
|| fully, Jno. Jay Knox, Comptroller. 
Treasury Department, Office of Comptroller of the 
Currency, Washington, Oct. 7, 1875. 
[There can be no doubt that the intention of the National 
| Currency Act was exactly what our correspondent describes. 
|| But we consider experience to have shown that this intention 
|| was a mistake. As soon as a bank approaches the pre- 
| appointed limit, panic begins. We believe that the safest 
| course for a bank is to lend freely in an incipient panic, and that 
| this is one of the purposes for which a banking reserve is kept. 
| A law, therefore, which prohibits such a policy is a direct 
| impediment to the proper use of the banking reserve, and 
increases on that account the likelihood of panics.—Ep. 
| Econ. ] 





| BUSINESS NOTES. 


|| Tue Prosrxcts or Evrorgan Peace.—The language of 
|| the Imperial Message at the opening of the German Reichstag 
|| 18 SO remarkably strong on the subject of the probable main- 
'| tenance of peace in Europe, that it seems worth while to quote 
|| the exact words. We are accustomed to formal assurances of 
'| the maintenance of peaceful relations in such messages, but 
|the phraseology now used is emphatic and striking, 
||88 if meant to convey something more than the usual 
| formal meaning. The Message says:—‘<If there is 
} “stagnation in trade, as is of periodical recurrence, it is 
| not in the power of the Government to remedy the 
“evil, which makes itself felt in other lands as well as in 
“Germany. It certainly is not caused by any want of security 
“in the political state of affairs or apprehension respecting 
“the maintenance of peace. Since last year, and at this day, 
“the continued preservation of peace is, so. far as human 
“Jadgment can pronounce, more assured than at any time 
“during the 20 years preceding the establishment of the 
“German Empire.” No language could be stronger than 
this, and it seems all the more reassuring from the anxiety 
shown to prove that) the Empire fulfils the. hopes which. the 
Germans expected from their unity. Their view is, that they 
required to be united and. strong to guarantee their freedom 
from the divisions and wars which had. interrupted for cen- 
tries the material p of Germany. Now they are 
informed that the Union gives them what they desired—so 
much so, that peace is more assured than it had been twenty 
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years before. Perhaps the view expressed by the Emperor is 
based too much on an ovarweening consciousness of military 
strength, but the preponderance of Germany perhaps jus! ifies 
this feeling, which is confirmed, we think, by the evident un- 
willingness of any other power, including France, to oppose 
or thwart Germany. Germany also pays a high price for 
peace in its military organisation bat hardly any price for 
such an object is too high, if it really secures the object, and 
if it is necessary to pay it. 








Tue New Monetary Reame 1 Germany.—The first para- | 


graph in the speech from the Throne, at the opening of the | 
German Reichstag, relates to the coinage and currency | 
reforms, the prominence thus given being of course a sign of | 
the importance attached to them in Germany. There is still 
no announcement of the demonetisation of the thaler coinage, |} 
the last step in detail which remains to be taken, but such a || 
measure is implied as impending in the whole language of the | 
paragraph, which speaks of the complete execution from the 
Ist of January next of the whole coinage and banking legis- 
lation of the last few years, From its importance we give a 
full translation of the paragraph, which is as follows :—* Since 
“ your last session the legislation on the monetary and baoking 
“ affairs of Germany, commeneed in 1871, and concluded 
“at the beginning of this year, has been brought into 
“ nearly complete execution. The fabrication of our new coins, 
“‘ toanamount beyond expectation, has determined His Majesty, 
“jin agreement with the Federal Council, to fix the Ist of 
‘“‘ January of next year as the date of the introduction of the || 
“‘ Imperial valuation, The withdrawal of the Provincial State 
“paper money, and its replacement by Imperial Treasury | 
“notes proceeds rapidly and regularly. The banknotes of || 
‘small denomination are, for the most part, already driven out 
“ of circulation, and they will be completely withdrawn by 
“ the close of the year. The private banks are also occupied 
“in conforming their statutes to the new legislation. The 
“Imperial Bank, to whose establishment ali parts of the 
« Empire have contributed, will, at the beginning of next year, 
“extend its activity over the whole area of the Empire. It 
“ will begin to assume at the same time the management of 
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Tue German Money Market.—The changes in the list 
Bank return of the Bank of Prussia, with the exception of a 
reduction of 806,000/ in the circulation, are not generally of 
magnitude, but like this principal change, they mostly indicate | 
a farther diminution of the recent stringency. Of this diminu- | 
tion there are also other signs, the open market rate ia Berlin | 
having again fallen to about 5} per cent. ; and conciden’ with | 
this and also with the rise of the Bank rate here last week, | 
there has been a recovery in the exchange between London 
and Germany. There will probably be some renewal of } 
stringency in Germany towards the end of the year owing to 


the usual changes, but now that the operation of withdrawing | 


the small notes is about complete, a stringency so severe as | 
what bas just been passed through, is, perhaps, hardly to be | 
expected. The operaticns of the German Government in | 
buying gold to exchange for the silver to be demonetised | 
may indirectly cause a stringency both in Germany and else- | 
where, but there is nothing in that direction now arising out of | 


the natural operations of the market, and the German Govern- | 


ment appears to press its purchases very little. The returns’ 
have now been published of the circulation of the Gieaaan| 
banks at the end of September, from which it appears that the | 
amount of small notesstill in circulation, which was 8,500,000¢ | 
at the end of August, bad been reduced to 5,643,000/ at the end 
of September, Nearly 21,000,000/, of the total of 27,000, 0002, | 
circulating last January, had thus been withdrawn. The | 
reduction of the circulation in the same period has been from | 
66,281,0002 to 56,688,000/, or 9,593,000/, so that rather | 
more than half the amount withdrawn has been replaced by 
coin. About two-fifths of the amount still in circulation aiso 
consists of notes between 50 and 100 marks in value, which 
would probably be replaced by larger notes, so that at the end 
of September little more than three millions of gold probably 
remained to be givenout in exchange forsmall notes. Statistics 
have also been pub'ished showing the amount of the old 
coinage withdrawn during the month to have been about 
20,000,000 marks, or 1,000,000/, and making the total with- 
drawn to that date about 15,000,000/. There is still no 
notice as to the demonetisation and withdrawal of the one 
and two-thaler pieces. 
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Tue Census or Ixpia.—A detailed report on the Indian | far as the distance remaining to be covered and engineering 

'| Census of 1871-2 has now been published by the India Office, | obstacles are concerned, than any other of the competing 
describing the occupations of the people, and other particulars | routes which oave been discussed. 

usually contained in Census reports, though the difficulties of 

| enumeration encountered in India have been necessarily great, 

/and, in many respects, only rough estimates have been pos- 

sible. That so much has been done, however, is certainly 


: . : os oe by European spinners and consumers generally, have been 
highly creditable to the Indian Administration ; and the discontinued ; but Messrs Ellison and Oo., of Liverpool, have 


report now supplied will furnish the best evidence of the mag- 
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Tue Consumprion Or Corron.—The annual reports of M, 
Ott.-Trumpler, of Zurich, on the quantity of cotton absorbed 
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' nitude of the Empire we hold there, the immense variety of pret — — wy d Pon meer te grag which will 
races and trices under our rule, and the still more varying supply t vats ace. We are Me ae ; continue the 
‘religious and class divisions among these races. For the he Sarich & aes _ rom oad ae 
|| present, we only notice, by way of record, the general table of the ae 0 a aie Sie bay Saat 0 “% a 
'| area and population, showing that we directly govern in India ae ay a near ' ae - delive . Spain. 
| 190,563,000 people, besides 48,268,000 living in the feuda- | “°F the present, and previous four seasons, the deliveries will 


tory States, or a total of 238,831,000. The following is the stand now as follows :— Total 







































































table ee 5d fae ae ae sa Great Britain. Continent. for Europe. 
i i bales. bales. bales, 
Poet oritinn | Feudatory States, Total. 1874-5......cecssrseveevees 8,089,000 ...... 2,341,000... 5,430,000 
esi caaageainpcnaeniandisemaniap a —- | 1BTB-6....0.ccccrcccvecceces 3,149,000 ...... 2,369,000 ...... 5,518,000 
— Area in Area in | Area in SE SP rcvesescvenessoungnss 3,335,000 ...... 2,193,000 ...... 5,528,000 
. Popula- Popula- | © Popula- Ter newetepapangnes bones ’ ’ ’ ’ ved, 
Square) “eon. |Sa¥2F tion, | SSF) tion, | 1871-2......sseeseeerneeene 3,132,000 ...... 1,981,000 ...... 5,113,000 
sci iacteaiataaiillea ll men ase alivaloal soem MIE caissciscnqonseinnee 3,222,000 ...... 2,365,000 ...... 5,587,000 
Government of India— | | aati | radial adil And the falling-off for the past season is increased in signifi- 
4 1733s) 2za1s6s |<. | apse aaaises ) cance by the fact of each bale having been of an ave 
| COOKE ..crseceesservereeenensenes 2,000 8,312] see ose 2, 68,312 j . : é ° : 
pene satneeiventndiasell | 27,077| 5,056,412) ... w+ | 27,077| 5,055,412 weight of only 382°8 lbs, against 386°7 Ibs in 1878-4, which 
| Ceutral india “and “Bau sac lela’ tala veadhoal decrease of weight has fallen chiefly on Great Britain. To 
d eentunadien maine ° 7; . | ‘ 4,0 9,002 : ae ° 
Hyderabed “| 78,003110/686,630, 78,003 10,686,080 | account for this diminished absorption of cotton, Messrs 
Munnipoor 584 126,000, 7,584 126,00 | Ellison point to the working of the New Factory Act this 
Rajpootana eee ave 118,947) 8,981,588) 118,947 8,981,583 b ° ed d bh ti h 
SREY Scccactatviaentetnineiiel 157,508 60,467,724) $9,321) 2,212,909) 198,019 62,650,633 year, as having reduced the consumption as much as 5 per 
nT ndaieatniemenenill \*53,856, 4,132,019]... -- | 63,856 4,132,018 : 
aan fae | $1,403! 30,781,204] 5,445! 907,013) 86,848 31,688,217 cent. for the whole season, a palpable but lesser influence of 
nD isssquomevelianingtinen | 23,992 11,320,332) vs | os aga] gente? 11220282 the same nature having been also exercised by the recent sus- 
|| Panjaub 7,611, 4,355) 5,299,446 18,187, 22,910, : : : 

Central Provinces 96 s201,619 25,834] 1:089,710, 113,797 0,251,230 P lewis of eee - Oldham. F ri ~~ past season the 
British B wos] 83,556| 2,747,146]... te 88,556 2,747,148 | fol ' : : 
DY exceed | 138,318) 32,282,277] 9,810] 2,027,048) 148,128 33,308,225 following are the: relative quantities of the various deserip- | 
| Bombay soscssssesserneeneeen |124,462) 16,340,206] 63,253) 9,298,612, 187,715 26,647,818 | tions of cotton consumed in England and on the continent :— 

| ee | 904,089 190,563,048) 546,695 148,267,910! 1,450,744 238,890,958 ee eae 

| : — - Britain. Continent. Total. 

| ® Excluding the Cachar and Luckimpoor Hills, of which the population was not bales. bales. bales. 

| counted, the area of Assam is 41,708 aquare miles, American ..............: 1,588,000 ...... 981,000 ...... 2,569,000 | 

, ERMEOM.... .cocceseseeccovsce 667,000 ..... 947,000 ...... 1,614,000 

| Tue Trans-Cavcasian Rattwar.—It is reported from | Bracilian ...........0.0 458,900 ...... 154,000 ...... ‘613,000 
Rassia that the Poti-Tiflis Railway Company has now obtained | Egyptian .............+. 275,000 ...... 78,000 ...... 353,000 

i the definitive concession for the Tiflis-Bakou Railway, to | Other countries......... 101,000 ..... 181,000 ..... 282,000 
connect Tiflis with the port of Bakou on the Caspian, and in asm 

> . 3,089,000 ...... 2,341,000 ...... 5,430,000 

effect to join the Black and the Caspian seas by means of the ae mare = 

| line already constructed and in operation from Tiflis to Poti. 

| The capital for the new construction is fixed at 24,000,000 


| roubles, about 3,200,000/, the total length of the line being | striking testimony to the financial prosperity of France, as com- 
about 300 miles. The work is of some importance both | pared with the poverty of Germany, has just been given by the 

| commercially and strategically. The northern provinces of 
Persia towards the Caspian may be reached from Bakou 
| by a very short sea voyage, and at Bakou when 
the new line is built there will not only be direct communica- 
tion with Europe by way of the lines Bakou-Tiflis and 

| Tiflis-Poti and the Black Sea, but very shortly also by way of 
| the southern Russian railways, which are being extended from 
| Rostov, in southern Russia, across the Caucasus to Tiflis. The 
| effect will be to bring northern Persis much nearer to western 
Europe than it is, and also to bring nearer to us the Russian 
| settlements on the eastern shore of the Caspian, as well as the 
| pow remote farts of Central Asia on the banks of the Oxus, 
|if Russia should succeed in any way—as some Russian 
authorities hope—in bridging over the interval of dreary 
| desert between the Caspian and Khiva. It may be doubted 
| whether for many years the whole trade to be opened up 
| with northern Persia and other parts of Central Asia will be 
| of much importance, but it is interesting to see how it is 
| becoming possible again for the trade with many parts of the 
| East to return to its old routes via the Black Sea and Russia, 
:| and across the Caspian. Strategically the advantage to Russia 
| will obviously be a firmer hold than ever upon its Trans- 
| Caucasian province, with some additional facilities in com- 
| municating with its settlements on the Caspian. It is also 
| announced that another Trans-Oaucasian railway is about to 
'| be conceded by the Russian Government, to connect Tiflis with 
Djulfa on the Persian frontier. This will bring other parts of 

'| Northern Persia into direct communieaticn with the European 
|| railway system, and if Persia were not so depopulated and mis- 
,| governed as it is, we might hope at an early date for an 
| extension to Teheran, if indeed such a hope can now bs 
dismissed as altogether chimerical. A through railway route | the amour propre of Frenchmen on the score of their late 
| to India in this direction, passing through Persia and | defeat. It may be hoped, as time goes on, that Frenchmen 
| Affghanistan, is already far more feasible and practicable, so will come to regard that defeat as a passing incident in their 


Berlin Borsen Zeitung in its comments upon the present 
flourishing condition of the French revenue, and the great 
excess of the receipts in 1875 over those of last year, and 
over the budget estimates. This last result, it states, is well 
fitted to heighten the astonishment felt at the material well- 
being of France. “In spite of a formidable burden of taxa- 
“ tion, which exceeds the sum of 100,000,000/, this burden, 
“it would appear, is borne with astonishing ease, and the 
“national finances continue prospering more and more from 
“year to year. It is to be ovserved that in Prussia and its 
“‘ recently-added provinces, with an aggregate area and popu- 
“ lation two-thirds those of France, the income of the State 
“ is only 54,500,000/, or about a third of the State income in 
“France. The French people, therefore, bear a burden of 
“ taxation double that of Prussia ; and, nevertheless, people in 
“Prussia seem to find the taxes press more severely than is 
“ the case in France. France is, therefore, in fact, after England, 
‘‘ the richest country in the world, and if we place the German 
“ Empire in the third rank in economic prosperity, the number 
“ of rich and well-doing States is soon exhausted, for besides 
“one or two small States like Holland, Belgium, Denmark, 
‘and Switzerland, one can scarcely mention another rich 


; 
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Tue Comparative WEALTH or France anp Germany.—A 


“country, whether in the Eastern or Western hemisphere. 
“« An exception may be made for the United States, which makes 
“ great steps forward in its economic ‘ consolidation.’ Never- 
“« theless the financial circumstances of France throw almost all 
“the other States into the shade.” This is a remarkable 
compliment to be paid to France by a German authority, 
while the German triumphs in the late contest are still fresh ; 
and the facts which are the subject of the compliment, we 
may add, are themselves so well known as to go far to soothe 
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thing requiring to be revenged so as to restore their prestige. 
Their rapid recovery from the material consequences of 
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history, the just retribution of a mistaken policy, and not any- 


| defeat has already furnished a more striking proof of the 
| energy and vitality of the race than even a successful war of 


revenge could possibly give. 


THE PUBLIC REVENUE AND EXPENDITURE. 


REVENUE AND OTHER RECEIPTS. 


Budget 
Estimate 
for 














—__— 


Balance on Ist April, 1875— 
Bank of England seo..s.secsseeeess oes 
Bank of Ireland......ccscscssseeses- ate 


REVENUE. 
CUSTOMS ocesererecseecesees 


£ £ £ 
4,662,261) 
1,603,061) 





sesveseeene}19,500,000}10,811,000) 





1875-76.| To Oct. 23, 1875. Same time last year. 


ToTaL ExcneQquer RECEIPTS 





£ £ 


5,908,870 
ai 1,533,984 


7,442,854 


|10,469,000 


EXCIS€ .corcsesssssconeseesersesseeseessoee! 2797 90;000) 14,170,000) 13,814,000 
SLAMS ....ceseeceecerererereees sseeeeesee 10,600,000} 5,929,000 5,774,000 


Land Tax and House Duty .........| 2,450,000) 572,000) 
INCOME TAX.......cereseeeerereerseeeeees| 3,900,000 
Post Office ..0....cocscscoscecseee eseeeee, 5,750,000 
Telegraph Service...) 1,200,000 
Crown Lands ....cccscseresereeesseeees, 385,000 


Miscellaneous ....ss-seeereessees-rore--+ 4,100,000 


REVONUC cceceessseeeeee-++eeeeee 70,020,000 
OTHER RECEIPTS. 

Advances under various Acts, repaid to tle 

EExheQuer ....0000cccccseceseesscereccceseece eree 

Money raised for fostifications and military 


3,432,000, 
675,000 
160,000, 

2,433,797 


39,31 5,797, 


997,353 


Money raised for local loans by Exchequer 
eee seseeeess.| 750,000) 
| Temporary advances, not repaid..,...... sees» | 1,800,000 
|_| 3,797,353 


| 
| 


250,006 | 


Scdilaial 


_TOtals .o..soccersrereeseenecsrnrseneeees 





The following are the Receipta on account 


corresponding week of last year :— 








| 600,000 
| 
} 


eee 


562,000 


1,133,000 1,462,000) 
3,380,000 


650.000} 
150,000) 


2,264,934 


38,555,834 


{ 1,007,490) 


a 








of Revenue 


Receipts of Corresponding 
Week Ending Week of 
Oct. 23. 1874. 
£ £ 
I aie ica beiiaianee 476,000 ..... . 449,000 
NEED. -catetaniuaaaienanenehins 734,000 ...... 722,000 
I rts eariate ncaa danl 180,000 ...... 168,000 
| Land Tax and House Duty BOO © dssves 10,060 
NE TE « ccdscntncpnecesins TEUO sevice 16,000 
| Post Offic0......scssseseeseeees nil. ise. 150,000 
III > dhessesdncicincece ct chee nil. 
| Crown lands .. .........s000+ OF. mas nil. 
} Miscellaneous ............ 13,116 ...... 65,367 
tiie, LAME SE oun SOOT 
The total receipts of the previous week were 2,177,394. 





FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 


—ee 





Joreciqn Correspondence. 


Paris, October 28. 
The returns of the Bank of France for this week, last 


week, and for the corresponding week of last 
follow :— 


DEBros. 
Oct, 28, 1875. Oct, 21, 1875. 
f c t c 
Capital of the Dank......00. 182,500,000 0 182,500,000 0 
ae = otdttin to capital . ‘a 
w of June 9, '67) 002.313 64 .. 8,002,313 
Reserve of the bank and its * 106.780 16 
8 SOOO OOO TOROS TR eee essen ee 22,105,750 14 ooo 22, 

Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 

= Loge wee neheniieareieaas eee ” pan anne benies * 

circulation............2,383, 100 oe 166,595 

Bank notes to order, receipts ” 5 

payable at sight........c.c0-0» 10,222,439 6 .. 10,414,336 38 

account current 

GUUINGE sictisschacnececsseosees 202,708,569 27 ... 211,229,293 92 
Current accounts, Paris...... 226,223,134 31... 210,560,601 70 
D Do cssescese 29,837,179 0 oe 27,674,427 0 

ividends payable ......... 1,848,784 0 .. 1,917,034 0 
Interests on securities trans- 

ferred or ted ....00. 3,460,938 57 ... 4,103,478 18 
Discounts sundry inte- sik 0 

Pe accmsscshisttesunenstnemenenen 10,682,769 35 oo 10,189, 
Rediscounted the last six : 
— phe eee et iti i ttt ttt) 2,618,665 59 oe 2,618,665 59 

not eeececsccese 2,673,470 14. 3,446,942 15 

Reserve for eventual losses 

on prolonged bills ......... 4,061,760 20 ... 4,001,750 20 
BUNATICS ...sccerssserersverseseeee 25,241,037 94 ... 9,490,081 59 








a iii titan nine italien eerrenenemrealmereninnes 
ee 





year, are as 


Oct, 29, 1874. 
Cc 


f 
se» 182,500,000 @ 
ove 8,002,030 79 


ee 22,105,750 14 
se 4,000,000 @ 
es 24,364,209 07 
eo» 2,551,137,745 0 


ee 11,014,744 73 
ww» 156,056,140 63 
ee 174,382,721 24 
ee 25,463,871 0 
oe 2,046,240 v 


ee «2,890,197 31 


ee —:16,061,112 72 


eee 4,363,645 31 


eee 1,912,725 94 


eee 6,626,299 65 
oe 13,729,903 33 


Total secccrseessseerseveeerss 9144384111 8 ... 3,128,393,503 51... 3,205,657,337 66 


scan alienating LTTE TE ea en ee ee 
ee 








} 








| Budget 
Estimate 
| for 
| 1875-76. | 





| 
| eumectpumntigyeimnenenieen 
H EXPENDITURE. Dy i eos 
|| Permanent Charge of Debt*...... | 27,400,000 18,223,585 
|| Interest on Local and Temporary) 

i] SNE inintiinsteren vaiiisiintiaeuvel 
|| Other charges on Consolidated) 
| ME Se cetera sccensece ..-| 1,590,000 1,054,666 
|| Supply Servicesf ........0.........088 46,837 000 25,406,892 


70,000, 17,500 


* As stated in the Budget. 
|| + As per Appropriation Act. 
75,897,000 


OTHER PAYMENTS. 
Advances under various Acts, issued from 


| Expenuditare .....cccccccsceces 


Sy IIIIN  dekincciciaccbbicassneetensuneecin 
|| Expenses of fortifications and military 
| Exchequer Bills paid off ........... mrceceseencee 


2,484,367 


250,000 
17,500 
| Surplus income applied to reduce Debt......,| 331,867 
Balances on 23rd October, 1875— 
Bank of England 
POO OE TCIEG, cccscccvnctenecesieseneene on 


\ 
| \—_———| 3,083,734) 
j 


944,119 
647,976 


ORD. Sccnctaieeeictannnetio 





To Oct. 23, 1875. 


£ 





i EXPENDITURE AND OTHER PAYMENTS. 





Tora ExcHEeQver Issvugs 





' 





Same time last year 


_—__——}| ———————— 





a. } £ 


28,287,179 


ooaneorey 


44,702,643) 


| 


} 
| 


{ 


' 


| 


{ 1,592,095) 


The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and October 23, 1875 :-—= 


ee ee 


‘44 202,553 


1,735,198} 


400,000, 
9,000! 
466, 109) 


856,007 
397,011) 
| 1,253,018 





The Exchequer issues of the week on account of expen- 


during the week ending October 23, as compared with the ! diture were 737,100/, via. :— 


Permanent charge of debt .............006. eanaewndy 
Interest on local and temporary loans ......... .. 
Uther charges on Consolidated fund .............++ 


Supply services 


POORER ERE HERE HERE Ee HEHEHE TER HED 


£ 
200,000 
nil, 


_- 


787,100 


During the week the cash balances have decreased in 
the Bank of England and increased in the Bank of Ireland as 




















follows :— 
Bank of Bank of 
England, Ireland. Total. 
£ £ £ 
Balances on Oct. 16......... LIOLGIS. x 489.672 1,590,685 
? > 
— Gen nisin 944,119 647,976 ... 1,592,095 
ininaaieitinn, acebaqanindina tiation 1 
TING vinncasicnsecetasine ae ita 158,304 1,410 
REN. Kenedcntisnenenn 156,894 sic <0 
| CREDITOR. 
Cash in hand and in branch f ce ec f c 
| DAMES cccoccccccccccccccccesscces 1,608,487.067 5 ... 1,603,134,237 45... 1,268,554,797 75 
Commercial bills over-due... 263,628 36... 881,852 6 .w. 234,796 83 
| Commercial bills discounted, 
} — MOL yet Aue........0- servers 272,096,340 47 257,903,489 24 ... 337,876,712 12 
| Bends of the City of Paris... a ove ove i 30,300,000 0 
| Treasury boud8...........:0-«0 . 601,600,000 © ... 601,500,000 0 ... 827,062,600 0 
‘ Commercial bills, branch 
| Pa cnasiann ene . 286,973,737 0 .. 274,925,817 0 .. 351,096,214 0 
Advances on deposits ol 
bullion ...... spacuntieancosee 6,125,800 O ss 7,150,100 0 ... 10,919,700 0 
Do in branch banks....... 10,725,900 0 .. 10,576,900 0 6. 7,409,500 0 
' Do in French publiea 
BECUTILICS..0......c00+008 e 29,546,500 0 ... 26,578,200 0 .. 26,387,100 © 
Do by branch banks....... 17,853,000 0 ... 18,072,000 0 a» 18,083,850 0 
Do on raitway shares ; 
and cebentures......... 14,494,900 0. 14,581,300 0 ww. 27,259,600 0 
| Do by branch banks... 13,401,700 0 13,601,200 0 w. 14,980,100 © 
Do on Crédit Foncier 
bonds ..... Gusdvesetmnnes ee 1,280.200 0 .. 1.290,600 0 ss 1,151,500 0 
; Do branches — ....---..s000 621,800 0 se 611,800 0 seve 543,800 0 
Do to the State (Con- 
vention. June 10,1857) 60,000,000 0 ... 60,000,000 0 - 60,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,760 14 
Do disposable........0se-0s 67,329,613 82 ... 67,329,613 82 ... 67,350,782 77 
Rentes Immobilisées (Law 
of June 9, 1857) «....0000-- 100,000,000 O ... 100,000,000 0 as 100,000,000 9 
Hotel and furniture oi the 
bank and landed pro- : 
perty branches .........0-+ ~~ —-7,699,569 0 ... 7,687,220 0 .. 7,019,042 0 
| Expenses of management... 3,604,737 94 .. 3,346,407 5 .. 3,853,247 72 
| Employ of the Special ; 
| ROBOT VE ...cccrcrccccessseceeres 24,364,209 97 24,364,209 97 ... 24,364,209 97 
Bundrices ..ccrccerveececeeeseee eee 0,034,657 33... 22,037,016 78 we 7,320,134 36 
| Total rrecccocccccccseesee eves 3p) 44,394,111 8 ++. 3,128,383,503 51 ... 3,206,657,337 66 
| The above return, compured with that of the preceding week, 
| exhibits the following changes :— 
j NCREASE. francs. 
Private GOpOsits ....ccecerecccsceces sovecececeees «. 18,825,385 
Cathe siniewsss dpcaniaibdcnnssh tibead ddiiemnies seioes ee 3,352,830 
DisOOUNtS ..cccccccscccsecercecceccese sesecee ccccecse §626,240,771 
DECREASE. francs. 
Circulation ........ sunrvierinccies wlbdinseowishihseden:..).. an 
TYeaBUry ACCOUNE wiercercoccsscecsccsscsersesseese 8,520,724 
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The advances on bullion have also diminished by one 
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doubts exist as to the ability of the companies to continue 


i} official rate. 


ne 





;| million in Paris. A great part of the increase in the discounts 
|) reappears in the private deposits, and marks the preparations 
| for settlement at the end of the month. That operation 
|, appears likely to present unusual difficulties. Money is not 
scarce, but in the uncertainty as to the requirements for the 
liqnidation, the finencial houses prefer to increase their 
available resources rather than expose themselves to having 
'| to rediscount at the Bank of France paper taken below the 


difficult, and the nominal rate of 3} is the minimum for trade 
., bills. The continued importation of Egyptian and Peruvian 
| securities has produced a further advance in the rate of 
| exchange on London to 25f 23c. German paper is in less 


demand, and the rate at Berlin and Frankfort on Paris has | 


'| advanced from 80.45 to 80.60 the 100 frances. The Bank of 
Commerce at Geneva has raised its rate of discount to 5 per 
\| cent., and Swiss paper is sought after at } prem., but is rare. 


The market for Rente has been steady during the week, | 


the variations of prices being limited to a few centimes 
above or below 65f 60c for the threes, and 10df for the 
fives. Italian rente has been more offered, and at one 
moment appeared to be on the point of losing the rate of 
73f. Turkish fives after dropping to 25f 50c showed great 


firmness, and yesterday recovered to 27, and the improve- | cote 
Egyptian bonds have | n° 


ment has been maintained to-day. 
also gained about 20f in the week, those of 1870 closing 
to-day at 340f, and those of 1875 at 325f. Peruvian sixes 
recovered to 58.50, after the announcement that the 
contract with the Société Générale had been signed, Sut the 
cffers have since predominated, and nearly 2 has been lost. 
|| A heavy fall has taken place in the Roumanian five per 
cent. loan of 1875. The Syndicate for placing the bonds 
has been dissolved, and each of the members having a 
| quantity to take they have been thrown on the market, and 
the price has receded from 67 to 61. Little business is doing 
in bank shares, and rates are generally lower. 
‘| rale, however, gained 7f 50c¢ on the completion of the arrange- 
meat with the Peruvian commissioners, although the terms of 
the contract are not yet announced. The receipts of the six 
great railway companies show an increase of 420,000f on the 
same week of last year. The South of Austria section of the 
Lombard lines hasa diminution of 101,000f, but there is a gain 
of 136,000f on the Itatian portion. The reported non-payment 
of an interim dividend, I mentioned last week, has been since 
officially announced. The Match Company held a meeting of 
shareholders this week to vote on a proposal to authorise the 
conversion of registered shares into shares “ to bearer,” and 
the President announced that the situation of the company 
was improving, but did not enter into details. Shares are at 
| 435f, a rise of 2f 50c on the week. Franco-Hollondaise bank 
shares have gained 30fat 310, in consequence of the rise in the 
Philippart railway securities referred to further on. Ottoman 
Bank shares have recovered from 473f 75c to 481f 25c. Turkish 
| bonds of 1873 are lower at 160, Subjoined are to-day’s prices 
for the account :— 


Oct. 21. Oct. 28. 

. f ¢ ee 

PUNOOD . cnisepecsnvntsetentassbbocsgne 65 62) ..... 65 65 
PUTED xv ermeagnincereeresnaiseters a eee - 104 924 
Morgan Loan (cash).......c0seeees S08. .0 one - 503 0 
iat tall ¢ |) 73 30 
OREN WOUND cccsvdcteactetabew OG'TS © vcces » “87 40 
ECU tice sucenechoctusinne 7 ee eniaee 172 50 

Rute, EBFO .ccoscceseovecsepeoesce M6. cme 1023 

Spanish Exterior ..........se.0e00 19% 
I ic lie oe eee . 6s 
IN iii tabs emnebadsclibinkiecn RR Octet . li 0 
Bank of France (cash)........000. S8d3 O rece . 3850 0 
Vomptoir @’Escompte ........-.. ~ "800-86. 4. “OO 0 
eae eee en O00 @ cccets 910 O 
Credit Mobilier ...........ccccscoss ott BOC. 2B. cis . 168 75 
Societe Générale .............ec006 a oe 571 25 
Banque de Paris et des P. B....... ckee Oe cascee 1120 9 
Parisian Gas ........ + dodesmeteut 1065 © | cccces 1030 0 
Northern Railway........... ...00s 1180 0 ..... 1177 50 
I rite inn ctinieindeesaedies GOB BO cence 608 75 
DEIR piecitteditesesicetsieeeaeenene O72 OO kneree 977 50 
RSE RR ER eS 587 50 ...... 586 25 
Paris-Mediterramean  ...ca...sc. 9600 ..icc5' O76 0 
BOMOUN - aciiccwasxtscscoas> anencae RT - Che . 70 0 
South Austrian Lombard........ 225 0 ..... 230 O 
ens GE iedisivstancubdnctenebas j Cae RB Necine 720 O 


A sharp rise has taken place in the bonds of the 


} secondary railways belonging to the Philippart network, 

those of the Lille to Vulenciennes line advancing from 
208f to 248f during the last week, and the other 
sections participating more or less in the recovery. 
ti Negouations appear to have been opened with the French 

Government and with the Northern company for the sale 
| of these lines, or to obtain from the Government a guarantee 
| for the new capital required to. complete the network. The 
Phihppart lines receive subventions from the departments 
| through which they run, but only by degrees as the works 
| advanee, and these are now almost at a standstill, while 


Discount in the open market is consequently | 


Société Géné- | 


ae ee 


the payment of the interest on the bonds, the lines hayi 
hitherto been worked at a loss. The precise nature of the 
offers made has not transpired, but it is rumoured that the 
Northern company is disposed to take over a certain portion 
of the lines in proximity to its own network; and that the 
negotiations with the department of Public Works is pro- 
gressing so satisfactorily that a Bill may be laid before the 
Assembly in the early part of the Session. 


A favourite topic with Protectionists in France is the alleged 
decline of French shipping, which, it is pretended, is powerless | 


_ to compete with that of foreign countries, and is gradually | 


disappearing from the ocean. According to an article 
published by the Gironde of Bordeaux, with the object of 
combatting such a discouraging perspective, a society formed 
in that town with the object of protecting the national 
industry, goes so far as to fix the exact date when France wij] | 
cease entirely to take part in the carrying trade. The returns 
of the French customs, however, lead to an opposite concly. 
sion, and if considered alone appear to indicate a steady 
progress, at least satisfactory, ifmot as rapid as that of some 
other countries. Thus, in 1850, the share of France in the 


’ 


| general movement of navigation was 1,626,036 tons; in 1855. 


2,182,034 tons; in 1860, 3,005,146 tons; in 1865, 3,630,864 
and in 1869, 4,260,626 tons. Consequently, between 
1850 aad 1869, French shipping in the ports of France 
increased in the proportion of 100 to 257. There was, indeed, 
a small diminution in 1870 and 1871, for which, however, the 
events passing in France at that moment are a sufficient 
explanation. ‘The manner in which the Bordeaux association 
proves the decline of French shipping in the face of such 
results, deserves to be quoted for its ingenuity. A table 
published by it shows that in 1850 the share of French 
shipping in the general navigation of the French ports was 
436-thousandths; in 1869, foreign shipping having increased 
more rapidly than the French, the proportion was only | 
378-thousandths. Consequently, if the same retrogression 1s. | 
continued, the result will be that in twenty-seven years France 
will cease to have any mercantile navy at all. It might be 
supposed that this calculation is only an arithmetical 
paradox in which the author is amusing himself at the 
expense of his readers, but it appears to be put forward quite 
seriously, an shows to what straits the advocates of pro- 
tection are reduced to defend an indefensible cause. 


Nuwerous facilities in the postal service have been accorded 
to the public during the administration of M. Léon Say at the 
Ministry of Finance. The marking of newspapers to call | 
attention to particular articles, which had hitherto been} 
prohibited, has just been authorised; a notice was a few days | 
back issued that in future the public will be permitted to 
print their own postal eards for the distribution of commer- 
cial or other notices, the cards to be franked by affixing 
adhesive stamps; and a fresh circular now announces that 
from the Ist November, a collection of letters will be made 
at all the district offices at half-past four in the morning, 80 | 
that they may be forwarded by the early mails. Hitherto, | 
the latest nour for posting had been 9.30 on the previous | 
evening, excepting the central office. Letters by this | 


service will delivered in London the same evening. | 
I am i ued that the English Post Office authorities 
refuse to uccede to the proposed reduction in the | 
tariff of telegraphic messages between France and | 


England on the ground that they cannot afford the loss of | 
revenue the revision of the rates would entail. At present the | 
French inland rat», the submarine rate, and the English rate | 
are each one shi.iug, consequently the charge for a message | 
should not exceed three shillings, yet the tariff for a message | 
of twenty words to England, London excepted, is six francs, 
about 4s 10d, or 1s 10d more than the three separate charges 
combined. As I have before mentioned, the French Govern- 
ment is willing to reduce the through rate provided that a re- 
eiprocal reduction is made for messages from England to 
France. It is scarcely excusable for the English Government, 
whose finances are so flourishing, to refuse to follow France 2 
removing a well-founded grievance, from which the trade of | 
the manufacturing districts in England suffers most, and | 





more so that no justification is given for the over-charge. 


The City of Paris, like the States, has obtained this year 4) 
large increase of income from the gradual development of one 
of its principal sources of revenue. The octroi duties produce 
in round numbers about 100 millions of francs annually. 
Between the Ist January and the 18th October those dutues 
had yielded 17,600,000f more than in the corresponding 
period of 1874. 


That the late rise in the price of Paris gas shares was not 
without justification is shown by the receipts of that company 
during the first three-quarters of the year. From 25,921,778 
in the nine months of 1874 they rose this year 28,328,112f, 7 
augmentation of 228 per cent. The price of coal baving 4 
the same time diminished, shareholders count on a large 
addition to the dividends for 1875. 
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The following is @ return of the revenue from indirect taxes 
| during the first nine months of 1875, compared with the esti- 
| mates, and with the same period of 1874 :— 










Receipts Estimates Receipts 
in 1875. for 1875. in 1874. 
{ francs. francs. francs. 
| Registration dues ...... seevecoocoseocescosce 336,249,000 ... 324,004,000 ...  319,602,C00 
| BEAMS -o-cereee-vreeercrsesaananananancncemes cs 114,479,000 ... 115,770,000 ... 113,077,000 
| Custems—Divers ........0--ssseerereeeeseeee 122,555,000 ... 111,115,000 ... 101,275,000 
| — Colonial sugar .........<. 31,111,000 ... 28,296,000 ... 25,228,000 
|| _ Foreign sugar .. 18,845,000... 23,375,000 ... 10,754,000 
| Export duties .. 275,000 ... 247,000 ... 399,000 
Statistical duty... 4,182,000 ... 3,973,000 ... 3,739,000 
Navigation dues ...... 3,557,000 ... 3,192,000 ... 3,555,000 
Divers Customs « harges 2,851,000 ... 3,122,000 ... 2,004.000 
Salt—Maritime Zone ........-se0--seversseee 15,083,000 _.. 19,019,000 ... 12,592,000 
|} =— Inland collection ..........:0000 7,080,000 ... 7,046,000 ... 5,170,000 
| Potable liquors seceeeesenveoerss 231,194,000 ... 252,924,000 ... 249,892,000 
Native SUZAM.........000--+.+ecssseeeeereseseree 75,432,000 ... 74,942,000 .., 73,788.000 
£| Matches ...ccc---coc--sccersceceeeecersessssecsoes 7,205,000. ... 6,667,000 ... 7,315,000 
| ChiCORY soe...eeeseeeeeeeeeeveee weemens 3,801,000 ... 3,141,000 ... 3,664,000 
| Paper ... ve--soeereserererserseeerssersessesneaees 8,375,000 ... 7,402,000 ... 7,307,000 
| Bmarel ObUs 6: cnc. s0c000.40-02e0rccceee adie ; 143,000 ... 99,000 ... 205,000 
IEEE csvncnn ns esncesevessrsecccencesenceses 4,004,000 ... 4,441,000 ... 3,284,000 
1] ROMP svesacesrsovenseersevesssseeesserersersesons 4,240,000 ... 4,974,000... 3,359,000 
| Stearine and candles ....................+. s 4,196,000 ... 6,395,060 ... 3,732,000 
Vinegar .o-00+....--sesoeeesssesseerecncessseensce 765,000 ... 611,000 ... eee 
Railway duty—Passengers and parcels 49,172,000 ... 50,348,000 ... 7,364,000 
om Goods ..... ony coe 14,574,000 ... 14,923,000 ... 6,501,000 
\ Divers Excise charges....... 38,247,000 ... 35,553,000 ... 34,056,000 
Toda00O :........c0ccesees 229,652,000 ... 210,320,000 ... 220,460,000 
Gunpowder .. 9,707,000 ... 8,487,000 ... 8,542,000 
Bbst DEW eces ccescssccccescdscecces 80,151,000 ... 76,760,060 ... 76,191,000 


Total sessess.sesssererereessseseremeeeee 1,467,125,000 ... 1,307,545,000 ... 1,344,295,000 
At the end of the first quarter of the year the income from 
these sources exceeded the estimates by 12 millions; at the 
end of the second quarter by 47 millions; the surplus now at 
the end pf the third quarter reaches a sum of 69,580,000f. The 
proportion of the estimates with which the receipts are com- 
pared is not exactly three-fourths of the sum for the entire 
year. It is found by taking the results of a series of years 
that the fourth quarter is that in which the receipts are the 
largest, and the estimates for the nine months have been 
reduced in accordance with the average obtained. The regis- 
tration dues are calculated in the proportion of 74°22 per cent. 
of the previsions for the year; stamps, 7410 per cent.; 
customs, 72°26 per cent.; indirect taxes, 71°06 per cent.; and 
Post Office, 69°15 per cent. only. The general estimate is a 
little over 72 millions. The fourth quarter of the year is 
therefore counted on to produce nearly 28 per cent. of the 
year’s indirect taxes. That expectation is not always realised, 
and it would, perhaps, sometimes spare the Treasury disap- 
pointment if each quarter was left to yield an equal share of 
the taxes. Thus, in 1874, the second quarter left a deficit of 
24 millions, the third of 8 millions only, and at that rate of 
improvement it was supposed that the fourth quarter might 
leave a small surplus. Instead of so doing it appeared in the 
official returns with a deficit of 19 millions, although the sum 
collected had been greater than in the preceding quarters. A 
margin would then be left for contingencies, if, as stated, the 
a quarter is so much more productive than the three 
others. 
Taking the estimates as they stand, it will be seen that the 
largest increase is again in articles of consumption, potable 
liquors, customs (principally coffee), and tobacco, and which 
augmentations indicate a general state of prosperity—liquors 
and tobacco, both of which may be considered articles of luxury, 
having together produced 474 millions more than the estimates, 
and nearly 37 millions more than in 1874. The increase of 12 
millions in the registration dues is also a testimony of the 
‘development of affairs. The general results are still more 
favourable if compared with the nine months of 1874. Certain 
new taxes having been voted at the commencement of the 
present year a deduction of 23 millions has to be made under 
that head. The taxes which existed in 1874 are then found to 
| have yielded 1,444 millions, or within a fraction of 100 millions 
more than in 1874. Compared with that year the only item 
| which has left a deficit of. any importance is that of stamps. 
| The tax of three per cent. on interests and dividends, for 
Which a separate return is given, was estimated to yield 
(31,760,000f in the year; im the nine months produced 
26,530,000f. Those previsions will also be no doubt largely 
exceeded. The direet taxes continue to come in freely; the 
(estimates for the year were 680,892,400f, of which eight- 
twelfths (the tax being payable from the Ist February only) 
_ Were due on the 30th September. The sum then received was 
500,744,000, or 46,815,700f more than was due at that date. 
The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 cwt), duty paid :— 
Corrox.—The Syndicate of Brokers, at the last weekly revision 
of the price current; reduced the New Orleans and Georgia low 
middling one frane, leaving the others without change. The present 
rates forthe current sorts are:—New Orleans, low middling, 84f; 
Rood ordinary, 78f; Georgia, 82f and 77f; Pernambuco, fair, 98f; 
Soroeaba, 85f ; Oomrawuttee, goed fair, 60f; Tinnevelly, 64f; Bengal, 
50f. Sales last week, 6.732 bales ; importations, 8,082. Stock, 195,840 
bales, of which 88,230 were from the United States, against 145,010 
and 64,440 in same week last year. 
; A (in bond).—Hayti, 115f; Rio, 107f; Santos, 109f ; Mysore, 
50e. Sales last week, 264 bags ; importations, 9,267 and 9 tierces. 


| Stock, 269,733 bags and 172 tierves, against 184,782, and 77 in same 
, Week last year. 
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AUSTRIA AND 


(FROM OUR OWN CORRESPONDENT. ) 


t 
GERMANY 
i 
- if 
VIENNA, Oct. 26. |} 
The Austrian money market has receded considerably | 
during the course of last week, and the quotations on Stock |} 
Exchange have sunk a great deal. Silver premium rose by it 
1; per cent., which completes a rise of 44 per cent. within | 
three months. At the end of July it had fallen so low as | 
¢ per cent., whilst to-day it stands 5 per cent. The private || 
securities of the Austrian National Bank have risen by 12 \| 
million guiden within three weeks. We think that the rise of || 
the silver premium may in some part be due to the quantities 
of silver exported from here to Asia lately. The principal |! 
cause is, however, the condition of the German market, upon |! 
which that of our market very much depends. It is an |} 
anomaly that the rate of discount of the Austrian National | 
Bank is maintained at 44 per cent., whilst that of the Prus- || 
sian Bank has risen to six per cent., when Austria draws a || 
great part of its capital from Germany. Being still under || 
the dominion of forced paper cireulation, our condition must || 
of course be felt in the rise of silver premium, so long as the || 
Bank does not restrict its issue. : 1 
The communication that Austria will have a deficit of |! 
25 millions in its budget for 1876 has, we are sorry to say, |! 
been confirmed. The Minister of Finances, De Pretis, de- || 
clared as much in bis report on next year’s budget, read to the |} 
Reichsrath. The disagreeable fact did not make as bad an |} 
| impression as might be supposed, on account of De Pretis | 
having very cleverly explained the causes of the inevitable | 
deficit, and promised effective measures likely to surmount it. 
One of the Minister’s propositions—in itself enough to cause || 
a favourable impression—was a hope he expressed of being || 
able to return by and by to metal currency in lieu of paper | 
money. The last term he allows himself for beginning this | 
warmly-desired measure is the regulation of bank affairs | 
between Austria and Hungary—which is to say as much as |; 
two years. Besides this he solemnly declared that he would |; 
never again take the path that leads to debt, and begged the || 
Reichsrath to give full attention to the reform of direct 


} 





i 


i} 
taxes. Great imequality has to be done away with in this 1 
direction, which is especially heavy on manufacturers, || 


and renders competition with foreigners very difficult. <A |! 
part of the deficit is due to extra expenses, which are to be made | | 
but once, for instance, the sum laid out in new cannons. Then || 
the sum of 18 millions, put down as a subvention for the || 
| guarantee of railways, is scarceiy likely to become a lasting tj 
burden of this extent. It has never been so high, and is so 
on account of the depression of business. Passing in review 
the bugets of the last six years, we see that the expenses 
for the Army have remained much the same; whilst those of 
agriculture, instruction, and justice have increased a great || 
deal—a fact which speaks for itself. The increase of expense || 
in these departments will not fail to show itself in the |‘ 
produce of the country. We must also remark that the |) 
outlay for the State’s debt is by degrees growing less. || 

The ‘consolidated debt, irredeemable, amounts now to 
2,189,780,648 gulden. The consolidated debt to be repaid, li 
amounts to 484,915,151 gulden, which makes a total of |; 
2,674,695,800 gulden. The exchequer bills, &c., amount to | 
105,777,367, annuities to 14,307,189, making a total of |} 
2,794,784,357 gulden. The Minister of Finances proposes to | 
cover the deficit in the following manner: 1. By a tax on }} 
petroleum ; 2. By a revision of the rates paid on the trans- || 
mission of property; 3. By raising the stamp-duty, &c. Besides, || 
there are 11 millions of rente still to be disposed of. Amongst |} 
the new taxes the tax on petroleum promises to become the |} 
most profitable, the export of this article having grown from {| 
251,000 hundred weight in 1868t0 649,000 hundredweight in 1870. |) 
At present, that is to say in 1874, it amounts to 1,342,392 || 
hundredweight. The balance of the budget of 1876, of both |! 

Austria and Hungary, is according to the above-mentioned 
figures, the following :—Expenses for Austria, 403 millions; | 
for Hungary, 234—total, 637 millions ; income for Austria, 378 | 
millions ; for Hungary, 216-7 millions—total, 594°7 millions; } 
| 


' 
deficit 25 millions for Austria, and 17°7 for Hungary—total, 
42°7, of which 4 millions in Austria and 8 millions in Hun- | 
gary are to be covered by new taxes, whilst. for the rest of 
30 millions, credit is to be made use of. 
I think I may, as an impartial spectator, touch upon a 

subject, which is less of Austrian or German interest, 
but regards chiefly England and France. Whenever the || 
junction of Austrian and Turkish railways will be com |} 
pleted, navigation on the lower Danube will be im great || 
danger of being outdone. The treaties of commerce impose 
a duty of 74 per cent. of their value on all goods exported or 
imported across the boundary of Roumania. In the year 
1864, the Government of Roumania granted all the Danube 
ports the right of imposing another 4 per cent. on the value 
of all goods unshipped there. The sums thus gained were 
intended to pay the repair and building of ports: The tax 
has been regularly paid up to the present moment, although 
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‘not always used for the purpose mtended. Now since the 
| Austrian railw: ays go through Roumania as well, a part of 
the goods are being taken by the road of Itzkazy, because 
goods conveyed by railway do not pay the above- mentioned 
| tax. This circumstance gives the port-tax the character 
| of a differential duty not intended by the commercial treaties. 
However small the duty.may be, there are still a great many 
'| cases in which merchants prefer getting out of its way. Thus, 
with cotton texture, it amounts to 10f for 100 kilos, and some- 
| times to more than the expense due for conveyance by water 
from Marseilles, or even England, to Galatz. With other goods, 
such as silks, wools, and so-called Paris and London articles, 
the differential duty would be higher still. The advantage 
obtained by therailwaysat the expense of the Danube navigation 
would become still greater when the juncticn with Turkish 
railways is completed. Should the duty then still be continued 
it would be all the more unfair, because it is no longer used for 
the purposes it was intended for, whilst the duty levied by the 
European Danube Commission for dredging the mouths of the 
|| Danube is solely used for the regulation of that river. Asa 
;| decrease of the navigation of the Danube would be fatal to 
|| international commerce, it must be hoped that the Roumanian 
|| Government will either do aw ay with the port duty, or else im- 
|| pose an equivalent tax on the railways. 


| The Vienna ‘ 





“ Saldirungsverein”™ (Clearing-house), in which 
|| all the larger banks have a part, cleared 24 million gulden 
|| worth of bills and cheques in the first fortnight of October, 

\| that is to say, about one million more than within the same 


| space of time last year. 


In Germany there is still great depression of business, 
| indeed, almost more than in Austria. A list of prices of the 
| safest railway and bank shares and debentures shows a loss of 
| more than 18 million pounds sterling since the Ist January. In 
commercial circles there is again a cry for loan banks, such as 
were of good service during the time of war, 1870—71. But 
as these loan banks had the right of issuing notes, there is 
| little hope, or none, that their institution can be granted, the 
present law forbidding all extra issue of notes. 





There has lately existed in Germany a board of agricul- 

| turists, which assemblies once a year to discuss the chief inte- 
| rests of agriculture. It is at present assembled at Berlin, and 
amongst other subjects it has treated the perfection of horse- 
breeding, taxes in general, railways and navigation, the condi- 
tion of the working-man, breach of contract, &c. Ultimately 
| it resolved upon addressing the German Government in a 
io containing a demand to the contrary of what has 

been asked by iron-manufacturers, that is to _say—that the law 
‘of 1873 should be put into force just as it is, and all me on 
| iron to be done away with from the lst January, 1877 


The Imperial Chancellor’s office has caused an senile to be 
| made relating to the effects of the Trades’ Act, above’all to 
section 108, which contains the institution of arbitrators to 

| decide all disputes betweeen master and workman. The 

| result of the enquéve shows that the new institution has not 

become very popular on account of the moderate fees 

| demanded for ordinary law-suits. There are but in 57 towns 
|| arbitration courts all over Germany with executive power, and 
|| four without it. 


At the Bourse of Frankfort a committee of experts is being 


| elected, which are to act as arbitrators in all differences 
arising. 


The Committee of the Congress of German Chambers of 
Commerce has resolved to protest against the tax on 
exchange stocks proposed by the Federal Council, and declare 
ilself for Free-trade, in a petition to the Reichsrath. The 
Chancellor of the Empire has proposed an increase of Imperial 
legal tender (Reichskassenscheine) to enable the Govern- 
|, ments of the different States to withdraw their paper money 
| more rapidly. The future Reichsbank has already named its 
_ several branch offices and agents, and published a list of them. 

| There are to be sixteen principal offices in the capital towns 


| of countries and provinces, and 188 offices besides in smaller 
| towns. 


The principal offices will have their seat in Berlin, Kénigs- 
_ berg, Stetten, Posen, Breslau, Magdeburg, Hamburg, Hanover, 
| Leipzi r+ Dortmund, Cologne, Frankfort-on-the-Maine, Mann- 
heim, Stuttgart, Munich, Strasburg. 


_ The Chancellor of the Empire, on receiving a communi- 
| cation from the Society of German North Pole Navigation, 
| has some time elected a committee to consult upon the 
| question of sending a German expedition to the North Pole. 
This committee’s report gives exactly the same advice as 
| Captain Weyprecht has done, whose words we repeated a few 
_ weeks ago, and which goes so far as to say that the German 
Empire should limit itself to the establishment of scientific 
observatories. 

In Stralau, near Berlin, a German marine school has been 
| opened. The building stands on the border of the Rummels- 
burger lake, on which practical exercises will take place in a 

| school-ship built for the purpose. 
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The total of new money coined in Germany on the 9th 
October amounted to :— 














Marks. Marks. 
In gold coins—Double crowns......... 925,368,460.00 
CLOWNS coccccscocccccccccccesccessrsece . 272,344,390.00 
——— _ 1,197,712,850.00 
In silver coins—5-mark pieces ...... 23,143,270.00 
L-mark pieces .......-sseeseeeeeneeees 92,414,263.00 
f-mark pieces .....s.eesseeeereeeeeees 1, 192,363.00 
Remark pieCeS ....s0..cceereeeeereeees 18,266,422.80 
—————  185,016,318.86 
In nickel coins—10-farthing pieces.. 9,996, 743.00 
5-farthing pieces .....0.....serereeees 5,174,636.00 
———-—“—— 15,171,878.40 || 
In copper coins—2-farthing pieces.. 4,143,993.00 
l-farthing pieces ........+.sesseeesees 2,169,384.00 
———_—_-—- 6,313,378.63 
Total ...cccccoccesccscscocevercsvecee. covcocecooss 1,354,213,920.83 








Reviews. 


SouTHERN SrTates oF NortH AMERICA. 





Kinc. Illustrated. London: Blackie and Son. 


By Epwarp 
THE mixture of races, slaves, aborigines, and settlers, the con- 
tact of antagonistic classes, the tradition of civil war, the 
growth of trade and the opportunities for it, in the Southern 
States, are rich materials for an ambitious descriptive work, 
such as that now published here in England. The sketches 
collected, under the above title, were originally contributed to 
Scribner’s Magazine in America during the years 1873-4, and 
the ample description so obtained of the interesting oonnes 2 
question is well worthy of republication. The work’s 

merit is the local colouring. Together with the strong hte 
and shades brought out, whether in the natural features of the 
country, or in the political, social, and commercial condition of 
its various inhabitants, there is a particular tinge given to each 
State, sufficient to throw up the characteristics of all, sufficient 
also to explain the otherwise almost incomprehensible pro- 
ceedings which are reported in some of the States, when the 
latent antagonism of races or classes makes them clash, and 
when political changes sweep down what has been assiduously 
cultivated and believed in before. The repudiations of public 
debt by many of these fluctuating State governments, area pain- 
ful remembrance to many who trusted to their stability or con- 
sistency. The pages before us are, therefore, of use in 
implanting correct views of the accidents to which the life of 
the Southern States are exposed. 





TreLeEGRAM CopE. Compiled by Grorae Acer, L.L.D. 
London: Wm. Williams and Co., 29 Moorgate street. 
Wirnovt reflection on the unimaginative commercial mind, 
it is yet possible to supply a code of telegrams which will be 
found useful by those who make large use of telegraphic 
communication in their business. Mr Ager’s compilation 
must recommend itself by its ingenuity to the growing number 
of those who do things by telegraph, and have little time to 
watch the detail of the many messages transmitted. The 
great desiderata are correctness, saving of time and expense, 
and sometimes secrecy. All these the code before us secures 
better than private arrangement could, as a rule, effect. The 
method of checking messages explained i in the introduction is 
oe yen 








The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 82, for 

the week ending on Wednesday, the 27th day of October, 1875. 
ISSUE DEPARTMENT. 

Notes isened........... £38,279,205 } Government debt...... £11,015,100 

Other securities ...... 984,900 

Gold coin and bullion. 23, 279, 205 








Pd bullion .....+++« ose 
oe a 
58,279,205 38,279,205 
BANKING DEPARTMENT. 95 
Propristors’ capital... £14,553,000 | Governmentsecurities £13,191,0 4 
AGS csecserersasnsons ws 8,111,870 | Other securities ...... 19, eee 
Public deposits, in- a .. 10,013, 796 
cluding Exchequer, Gold and silver coin... 627, 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 3,566,395 
Other deposits ......... 21,896,180 
Seven-day and other 
bills . eeeeeeeeeeereeeee 397, on 
43,52 43,524,889 


4,889 | 
Dated October 28, 1875. S. 0. GRAY, Deputy-Chief Cashier. 
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The balance of Assets above Liabilities being 3,111,870/, as stated in 
the above account under the head Rxst. 
: FRIDAY NIGHT. 
| The preceding accornts compared with those of last week 
exhibit— 


———— 
f 
Oct. 30, 1875.] 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITES. £ ASSETS. £ 
Circulation (including Securities ..........06. . 33,330,718 
bank post bills) ... 28,668,364 } Coin and bullion ...... 23,907,001 
Public deposits ...... 3,566,305 
Private deposits ...... 21,896,180 
| 54,125,849 57,237,719 
| 


| 
| 
| 
| 





The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


Increase, Decrease. 
£ 
Circulation (excluding Bank Post Bills) avian 558,600 

| Public deposits ......... so reccserececeseseecs ose = wepeenene 151,515 
1 Other deposits... ......seceeeee ceccecsccceces ove cecveccee 2,129,187 
Government securities ..............sseeees nae 2,075,000 
| Other securities .............0008 phvanaiests . ee aarti 615,965 
Balliom .....cccccccsseccccccccecceseces eupdcosase oe 173,083 
heen i atinatigniea panes tide ais SiMe + scxksecte i 
SOORIIIN * cécciaiuildsnacacovetins nieansiiiaibind ge A Nackebeae 











Week ending Week ending Week ending 

Oct. 27, Oct. 20, Oct. 28, — 
1875. 1875. 1874. 

Tharsday........... £10,757,000 ...... £15,619,006 ...... £12,775,000 

Friday cccccorccevese - 14,257,000 ...... 17,037,000 ...... 15,554,000 

Saturday .......... +» 14,198,000 ...... 15,901,000 ...... 15,418,000 

Monday .........4. - 13,279,000 ...... 16,748,000 ...... 12,848,000 

Tuesday ..... beseeee 16,246,000 «» 16,055,000 ...... 13,389,000 

Wednesday......... 13,275,000 eee 14,479,000 ...... 13,444,000 

Total ......... 82,012,000 ...... 95,839,000 ...... 83,428,000 


JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, October 28, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
27th October, 1875:— 





} 


Circula- 
tion, Coin and | Securities | 
excluding Bullion Deposits. in Banking, 


Date. 
Bank Post ‘Departran t 


Bills. 

















a | £ | £ | a4 
28,252,725, 28,331,118, 29,927,848, 33,247,935, 15,078,393) 
seseeseeseee] $8,224,445) 28,608,072) 29,812,923! 32,730,494 15,384,227| 
esveessesses| 28,926,970) 28,667,111, 28,736,103) 82,369,552, 14,740,141 
sseneeers-| 28,480,825 23,806,002, 29,082,250 31,979,519) 15,415,077 
sesenssenes 28.165,630 29,303,892) 29,275,039, 31,399,828, 16,228,26% 
seeeneeess| 27,028,270) 29,227,905, 20,336,783, 31,256,628 16,308,63 
28,289,090, 29,028,298) 29,104,193, 31,960,921 15,739,208) 
28,022 575, 28,498,426) 28,403,213 31,536,909, 15,475,851, 
27,941,120) 28,085,742) 28,160,314) 31,629,463) 15,144,622! 
27,750,215 27,548,023) 27,614,137) 31,450,127) 14,788,808 
28,820,260 27,408,042) 27,536,054) 32,506,907, 13,887,782, 
28,983,615. 26,355,275) 30,439,600] 36,110,722! 12,371,660 
WO aces veves| 29,238,115. 25,025,321| 30,176,907 87,476,821 10,780,206) 
OP nctatd | 28,821,43¢ 24,080,034 27,743,187) 35,574,633, 10,258,664 
mS | 98,265,830 23,907 001! 25,462.485' $2.993,718 10,641,171 
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Subjoined isour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
& period of four years, corresponding with the present date, 
as well as ten years back, viz:— 
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| | 
At corresponding Oct. 25, | Oct. 30, | 
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Oct. 26, | Oct. 28, | Oct. 27, 
with the present week. 1865. 1872. 1873. | 1874 1875. 
ns 
Circulation, excluding é £ £ £ £ 
bank post bills ......| 22,370,245 | 25,954,865 | 25,996,765 | 26,745,765 | 23,266,830 
Public deposits ......... 3,793,682 | 6,722,377 | 4,243,096 | 3,615,366 | 3,566,305 
Other deposits .........| 13,278,933 | 16,968,156 | 18,282,175 | 21,091,174 | 21,896,130 
oe Sere 
9.308,018 | 13,256,546 11,939,360 | 14,041,832 | 13,191,095 
20,003,638 | 21,451,201 | 20,295,712 | 19,114,406 | 19,692,623 
Reserve of notes &eoin| 6,040,313 | 9,668,955 | 8,455,447 | 9,565,616 | 10,641,171 
Coin and bullion ..,...| 13,219,213 20,013,823 | 19,452,212 | 21,341,381 | 23,907.001 
Bank rate of discount, 7 % | 6% 7% | 4% 4% 
| Price of Consels 4 8s | (92g oa | (Os 94} 
Average price of w 42s 14 | 57s Mid | 60s 1d | 448 Id | 463 84 
ExchangeonParis(sht)| 25 20 90 | 25 60 70 | 25 30 40 | 26 10 22} | 25 20 30 
— Amsterdam ditto. 11 19} 120} 12 14 2) | 121 2 (11 268 17}, 120} 14 
| —~ Hamburg (3 mtbs)| 13 10 10} 13 113 12} 2068 2073 2066 
Clearing-house return) ...-_/127,164,000 | 93,367,000 | 83,428,000 | 82,012,00¢ 


——— 
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The amount of the “other”’ deposits, as compared with 
the “other” securities, showed, in 1865, a deficiency of 
6,723,705/; in 1872, a deficiency of 2,583,131/; in 1873, 
a deficiency of 2,013,537/; and in 1874, an excess of 
1,976,7682. In 1875, there is an excess of 2,203,557/. 

In 1865, the value of money continued high, with little 
immediate prospect of a return to ease, as the foreign ex- 
changes had an uncertain tendency, and the drain to the East 
was not completely stopped. Business in the City was 
largely suspended, because of the funeral of Lord Palmerston. 
Earl Russell and Mr Gladstone were the heads of the new 
Ministry. 

Iu 1872, the Bank reserve improved but slowly under the 
influence of a 6 per cent. rate of discount, the trade demand 
for money being active. Some bullion had arrived from France. 

In 1873, the Bank rate did not reach 9 per cent. until the 
ensuing week, American affairs showing for the moment little 
change for the worse ; but difficulties on the Paris and Vienna 
Bourses had occurred. The Bank of England had taken 
money from the market by borrowing on Consols. 

In 1874, money was in no great demand, and rates in the 
open market had eased downwards a little on the subsidence 
of what had looked like a threatening cotton drain of gold to 
Egypt; but the continental exchanges were low, especially the 
Paris rate, and gold had already been taken for export to 
Brussels. These were causes which prevented the Bank’s | 
reserve from becoming strong at the time, and soon after led | 

} 


Ts 


ee 


to a rise of 6 per cent. in its rate of discount 
The account of the Bank of France for the week ending | 
October 28 shows the following changes :— 


| 
! 


Oct. 28. Oct. 21. Increase. Decrease. 
ASSETS. £ £ £ £ | 
ee seaupersayvpeccoess 64,259,000 ... 64,125,000 ... 134,000 ... ene 
Private securities ...........+.« 26,005,000 ... 25.005,000 ... 1,000,000 ... : 
Treasury bonds.........-.c.sc00 24,060,000 ... 24,060,000 ... ont ooo ane 
LIABILITIES. 
IID cicccsvctitinascniniormmnnen 95,745,000 ... 96,087,000 ... 339,000 | 
Government deposits ......... 8,108,000 ... 8,449,000 ... eee 341,000 | 
Private deposits .....+...esee0s 10,878,000 ... 10,178,000 ... 700,000 ... we 
The following are the principal items in the accounts of the | 


undermentioned continental Banks for the latest week pub- | 


lished compared with the previous statement® :— 
PRUSSIAN BANK—Week ending October 23. 





Oct. 23. Oct. 15. Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion ..........0000 22,550,000 ... 22,538,000 ... 14,000 ... eco 
Discounts and advances...... 22,661,000 ... 22,967,000 ove «+ 306,060 
LIABILITIES. 
Notes in circulation ........0+«+ 34,790,000 ... 35,596,000 ... +» 806,000 
Deposits, SC. ........cccereereeses 6,602,000 .. 5,733,000... ° + 131,000 
Acceptances,encorsements,&c. 689,000 ... 395,000 ... 294, eee 
HAMBURG BANK—Week ending October 21. 
Oct. 21. Oct. i4. Increase. Decrease. 
£ 
Deposits of bullion, &c. ...... 706,000 ... 857,000 ... owe --» 151,090 
NATIJNAL BANK OF BELGIUM—Week ending October 21. 
Oct. 21, Oct. 14. increase. Decrease, 
ASSETS. 2 £ £ £ 
Coin and bullion ........ss000+ - 4190,00C ... 4,007,000 ... 183,000 ... woe 
Discounts and advances ...... 10,650,000 ... 10,968,000 ... e - 318,000 
LIABILITIES. 
Circulation  ....ccccccccessssseee 12,500,000 ... 12,706,000 ... on --» 206,000 
Deposits........-cseesere- -seeeeee 2,141,000 ... 1,966,000 ... 175,000 ... on 
NEW YORK ASSOCIATED BANKs—Week ending October 23. 
Oct. 23 Oct. 16, increase. Decrease, 
£ £ £ £ 
Specie ...rcc...eeeeee cr seeeverenses 1,333,000 ... 1,329,000 ... 4,000 w+ eve ; 
Loans and discounts 51,440,000 ... 52,162,000 ... oe on 722,000 
Legal tenders .....+...++ we 10,028,000 ... 10,356,000 .. . 328,000 
Circulation..ecc..cccssereeserees 3,265,000 . 3,265,000 . oe oe | 
dois dols dols dois, | , 
Net deposits .....0.cccseseeeeses 223,470,000 ... 228,690,000 .. eee 5,220,000 


* Converting the reichs-mare at 1s; the Austrian florin at 2s; and the franc at { 
25f per 1l. American currency is reduced into English money at 3s 8d per dol, the 

item specie being taken at 4s 2d per dol, Net deposits are lef: in dols on account 
of the mixture of currency and specie. | 
| 
i 


Discount aNp Money Marxet.—The symptoms of ease | 
observable when we wrote last, immediately after the advance | 
of the Bank rate to 4 per cent., have since increased. 
As usual, after an advance which was generally foreseen, it is 
found that a great many bills have been brought forward for 
discount a little in anticipation of the requirements of holders. 
There is consequently a falling off of demand, and as busi- 
ness lately has been otherwise inactive, an immediate excess of 
money offering is the result. The firmness of the money 
market seems also to have checked the demands for gold here, 
which were at no time very pressing, while the German 
exchanges, after the efflax to Germany which has already 
occurred, have recovered, and the other continental exchanges 
have also been firmer, though there is at the last a relapse to 
night in the Paris exchange to 25°194. The minimum discount 
rate for 3 months’ Bank bills has accordingly fallen from 33, at 
which it stood a week ago to 3 per cent., being little more than 
nominal also at the latter figure, and there is no demand at 
t.e Bank. ‘The rate for six months’ Bank bills is also } per 
cent. lower than last week, being now only 34, or ¢ per cent. 
under Bank rate. The rates for loans on good foreign securi- 
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| and money on English Government securities at call has been 
easy at 2 per cent. There is very little business doing. 


The changes in the Bank return all show an increase of 
'strength. Notwithstanding the efflux of 144,000/ on balance 
| for abroad during the week, and a farther decrease of 27,000/ 
through gold having been taken for the country, there is on 
balance an increase of 383,000/ in the reserve, the sum of 
556,000 in notes having been returned from the active 
circulation. The principal other changes are a decrease of 
616,000/ in the private securities, and of 2,075,000/ in the 
| Government securities, and on the other side a decrease of 
| 152,000/ in the public, and of 2,129,000/ in the private 
| deposits. A portion of the reduction of the Government 
| seeurities seems to be due to the repayment by the Govern- 
_ ment of the advances on deficiency bills which were made to 
| pay the dividends, but apparently also the Bank has continued 
| during the week its operation of borrowing on stock, though 
| without apparent effect. 





We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—2 and 3 months .........00+ 3 per cent. 
Do 4 — —seereereeees 34 per cent. 
Do C =—— —seeenecoanse 35 per cent. 

Trade bills--2 and 3 months ............ 34 4 per cent. 
Do 43 per cent. 
Do ] — —cevececceese 43 4 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are fixed generally as follows :— 
Private and Joint Stock Banks at notice... 3 per cent. 


| y . 

London and Westminster Bank at call ...... 2} per cent. 
Discount houses at call ........cccccccssecesese 3 per cent. 
Discount houses at notice ........0sseccececes 3 per cent. 


| While 3 per cent. is the general rate for notice money at 
| the discount houses, one or two make an exception for old 
| money on which 3} per cent, is given. 

The discount quotations current in the chiet continental 


|| Cities are as follows :— 


|| easier aspeci 





Bank Rate. Open Market, 
Per Cent. Per Cent. 
WU oe ilbiaaiiecdendntcienseie eedael ee 3} 4 
TAPIDR cipenneye 066 vunésetensoreeaea Lae ahessuanh ot 
POTINE. i wivsuecesreivsvaccheanedebeeseness W" ': Siebemnnl 45 
I vecintcnnskspiseuniteunincin chante © — cevcvecee bt 
BIE i cscichicniacciasiahilicabisatads eink Nacional 5g 
IRON siicishssceitainieesieeeeh \deaeeene 3 
DROIIDD - cxnevnesavniniabines scsusiebieiel eee 4 
Ramtec scunarcimnennetiane Quen a, Rebbe oes or 
Vic DOR, cocccccnecceccecconceces .-scovecesce 4} eeereeeee 44 
a i tle es | Pee bs 
Tse Srock Markers.—There has been almost a complete 
change in the character of the stock markets this week. 


Almost ail, including Consols, are stronger, in consequence of the 
f the money market, but the special causes of an 
upward movement are also most important. In the foreign 
specu'a’ive stocks, a speculative reaction, which had just set in 
when we last wrote, has since been continued and extended—the 
approach of tae settlement concluded to-day, and fivally the 
arrangement at the settlement itself, having shown the 
existence of extensive engagements, for the fall. The result 
has been a sharp recovery, from which there was a renewed 
| reaction yesterday afternoon ; still leaving on balance, however, 
|@ considerable improvement for the week. Simultaneously, 
the upward movement in the home railway markets, which 
_was already very marked, has since reached rather large 


_| dimensions, a sharp advance in several stocks taking plage this 


week at the account. Whether there is much reinvestment 


'| for the public or not, in consequence of the diversion of money 
| from foreign bonds, the speculative opinion, in reliance upon 


|| that diversion and 


otber circumstances favouring an 
upward movement in railways, is very strong. In the other 
markets, with the exception of American, where Erie descrip- 


|| tions have improved, there is no special feature, and in several 


i 


| day, has made progress, while the foreign market has con- 
tinued steady ; the balance of change for the week is greatly 
upwards. 

| It may be recorded for the credit of the Stock Exchange, 
that notwithstanding the great fluctuations since the previous 

account, the settlement concluded to-day has passed off 

without a single failure—the failures at the previous scttle- 


| 
| 
3 


of the miscellaneous classes of stocks, telegraphs, and others, 
| the tone has been weak, To-day a reaction in the railway 
markets, after their sharp advance on Wednesday and Thurs- 





ment, it will be remembered, having also been inconsiderable. 
any members of the House have no doubt profited by the fall 
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| ties at the settlement, have ranged about 4} to 5 per cent., | instead of losing by it, but others must have been “ caught” 
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considerable holders for themselves and their clients, and that 
so few difficulties occur is an evidence of the general prudence 
with which the business has been conducted. 


Enauisn Government Securities.—The advance in this 
department is no doubt main'y due to the expectation of a 
continuance of cheap money, and amounts to about 4 per cent, 


or more, 
CONSOLS. 
Exchequer Bills 


Money. Account, Nov. 4. March. June. 

Lowest. Highest. Lowest. Highest. 23 % 3% 
Saturday ... 044 ... O46 ... O42 ... OFF ... partods ... Isto 7s pm 
Monday ......00... 04; ... O44 ... O43... O44 ... partoSs ... 38to 8s pm 
Tuesday......... + 944 ... O43 ... B43 oat + partoSs ... 3sto Sspm 
Wednesday ...... O44 woo O48 ... 943 .» . 38to 88 .., 68 tolls pm 
Thursday ...000..+ O45... O4F we OFF ... O4F ... S8tO108 ,,, 73 to 12s pm 
Friday... —_— O45... O4F we ObG «. 5810108 ... 780 128 pm 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Clesing Prices Clesing Prices. Inc. or 

last Friday. this dav. Dec. 
Consols [Or MONEY ....cecserercerercececcesereccces BEE F = senaseeee 94} I + 3 
Ditto November 4.........00..cssssescsessseeeces CGR G-- — eneccccee 943 7 + 4 
ReGuced 3% scecserccesseecaccsecenenesseresonnres cooscowe 935 § + 4 
NOW 3% cccocccccesccesserccccesscoscoce ercccvece 933 4 + § 
Exchequet DUG ...cccccccccccescoccesccccccccccccce POE TB = ceccnecee 73 12s + 5s 

Bank ptock (last dividend 5 %)--s.cccccccocce 253 5 —saneeerece 254 6 +1 
India 6 %, red. at par, July 5, 1880 .....0006 LOBE 9 —s_ aeseveeee ae 
Do 4 %, red. at par, Oct., 1688  .........+0 BOGE § —ccssacces BOERS sin cw 
Metropol. Board of Werks 3 % Consols... LOOP 1 — scsesrsee 1002 1} wn 
CotoniaL Government Securitiss.—There is mach 


steadiness, without further marked advance in the price of 
these stocks. 

ForriGn GovernMENT Sgcuritres.—The strong reaction in 
the speculative stocks in this market hae already been referred 
to. It bas been mainly in Peruvian and Egyptian stocke, the 
former accompanied by reports as to the signingof the new 
contract, which were fully confirmed on Tuesday, and the 
latter accompanied by favourable accounts of the condition of 
Egyptian finance from a variety of quarters, though inspired 
for the most part, we should suppose, by the Egyptian Govern- 
ment itself. The main cause of the improvement is, however, 
the natural reaction after the recent speculative sales, which are 
now proved, in Egyptian stocks especially, to have been far in 
excess of the public selling. The recent history seems, in fact, 
to have been that the Turkish repudiation provoked in the 
various stocks some very heavy and precipitate sales by 
holders, which bad all the more effect from the suddemhess of 
the Turkish announcement. Speculators perceiving this 
immediately began to sell heavily also, and as there were few 
takers, while most of the sales were made after the first 
sharp fall, the result was. the heavy drop in price of last 
week. These sales seem also to have been pressed in 
Egyptian stocks under the impression we referred to last 
week, that from their higher price there was more room for a 
fall. Holders, however, at the very lowest prices, have re- 
frained from selling largely or in proportion to the speculative 
sales, and hence the sharp reaction witnessed this week, which 
has been especially manifest in Egyptian stocks. It does not 
affect tlie question one way or other as to th> ultimate 
worth and estimate of value of these stocks, but merely indi- 
cates the magnitude of the first speculative operations for the 
fall, and of the counter operations which have been engaged 
in. Many of the better classes of stocks have also, on the 
account, recovered partially from Jast week’s depression. To- 
day, in spite of some fluctuations, the generally favourable 
tone has been maintained, a good impression being also pro- 
dueed by the absence of all difficulties. 

A considerable quantity of foreign stocks has again, it is 
understood, been bought for Paris, and to this the rise in the 
Paris Exchange is largely due. There is now less appre- 
hension as to the results of the liquidation in Paris during 
the next few days, the recovery which has occurred facilitating 
the arrangement of speculative engagements for the rise. 

With regard to the new Peruvian guano contract, 1t appears 


! that the terms are (1) a sale‘of 1,900,000 tons to the Société 


Génoérale and associated financial houses—a new company, it 
is understood, being formed, but without any public issue of 
shares; (2), the advance to the Government for its own uses 
of a sum of 800,000/, about the same sum apparently as that 
referred to in the recent arrangement with the Lima banks ; 
and (3), the appropriation of the surplus produce of the sales 
by the new company to the service of the debt, the next three 
coupons being insured by them. The company to have the 
exclusive sale of the guano in Europe and the Canary Islands 
up to 1880, It is also stated—though all accounts must be 
received with qualifications until the exact terms are published 
—that care has been taken to fix exactly the price at which 
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troublesome in former contracts, can arise. 


Government only gets 800,000/ for itself during five years, the 


difficulties have been created by the Peruvian Government re- 
serving large amounts for itself out of short contracts. 


upon. 


latest unofficial quotations :— 





Closing Prices Closing Prices Inc. 
last Friday, this day, or Dee, 

Argentine 6 %, 1868 ...cccrrsccscesceesecerserese 86 8 91 3 + 6 

Ditto 6 % Public Works, 1871.........00006. 80 2 82 4 +2 
Austrian 5% Silver Rentes (less income tax) _ 
Brazilian 5 % ¢ 18G5..crcccceeee eeeee eee ererenreeeee + 

Ditto § %, 1871 SOOO OOROOTE ROOD Cte ereeeeesee oe a 

Ces MTL OITG ndcisecddsccccsnctcsbestseececsce a 







Bolivian 6 %, 1873 ..... eco 
Buenos Ayres 6 %, .870 . 
Do 1873 .osers coves > « 
Chilian 6 %, 1873 
Costa Rice 7 %, 1O7B..c.cccccccccceccccccccocceces 
Danubian Principalities 7 %, 1864 ......... 
SEITEN TILT TIIT  sedsatinitaiininetencibdendetincsenns 
Egyptian 7 %, 1862 .sccscrcssssrsessesesscscesses 
Ditto 7 %, IBBA .coccccesccccccsccccceseccecccces 
Ditto 7 %, 1866 (Viceroy's Loan) ......... 
Dbtte ©, BBG7 cecceccecccceccccccccccccccscecce 
Ditte F %, 1GGB ceocecoccocccccccceccccccccccccce 
Ditto 7 %, 1870 (Khedive Loan) ......... 


wer 


Ditto 7 %, 1873 .o0...coere ececeeee eeseccooeece 
Entre Rios 7 % — ....+00+ Secects eeececesseccoscsecece 
French 6 % .....0+0+ eocovecevenconcoocosecososccoces 


Honduras 10 %, 1870 ccoceccccoccceecccsesccocecece 
Hungarian 6 %, 
Ditte 6 % 





Ditto, 1874....000...cecccee woreerecceececese oo 
Ita:ian 6 %, 1861 (less income tax) cs...» 
Ditto 6 % State Domain ....cccccccccsocseces 
Ditto 6 % Tobacco Bonds,....cccccccscesseses 
Sapamnnd Oh, BOG. ccrccesctesnssseecsensvscccnse 
oe 8 % . ceocescccdscveceecaneasoeveneesessooces 
BFAZUAY B %, 187Z .rocccreccccccscvcssecseseeses 
UBBTIANS Gs BAGO  ccccccacocccecsesssveccosscece 
Ditto Consolidated 5 %, 1872 .....esccscssss 
Portuguese 3 % Bonds, 1863, &C. ....osse000 
II EF Ti. TTD vctsiatnniecitinenenesenesenceniee 
BG 90 IAG cccceccoentncnecossatnesiccesenee 
BEEN i Ting BIE cocccceedncenseseunse mereeedvewe 
Ditto 5 %. 1871 SPOS SE ESET STEERS ESOS REET EH EH EEE 
BND Hc BOGD iccncetcssecnsteusdnccinesteceseee 
Ditto 6 %, 1873 ...... ye 
Ditto 44 %, 1875, Scrip ........ 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds......... 
Ditto 5 %, Moscow-Jarosiaw ...........000 
Ditto 6 %. Charkof-Azof Bonds.......000 
NS ae woosvaes ao . 
ee eustnconsecces 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) .....c.s0-+000 
I 
Ditto 6 %, 1858 .......000. eocecccccoococsocooccs 
Ditto 6 Ye, 1862 SPSS EST EHEC ESOC E TES SHER EC CREE 
Ditto 6 %, 1865 (General Debt) ....e000-0 
SI A IE cinceeenfaletndei encaenliacannamnel 
Ditte 6 %, 1869 SOCCER KSEE EE EEER EEE SET CHHEEEEe 
Ditte 6 %, 1871 .....+ smetnenapeenettnevenenee 
Ditto 9 %, Treasury Band C . eon 
Uruguay 6 %, 1866 .........0000 ' 
Venezuela, 6% 1864 and 1666 .............00.. © DAL —ccovesere DIE — ace vee 


Exeuish Rarways.—The upward tendency noticeable 
when we last wrote continued until yesterday without check. 
A great rise on Wednesday afternoon and yesterday morning 
has eince led to many speculative realisations as well as sales 
by holders for the sake of receiving the high rates of interest 
paid by speculative purchasers. The reaction from the best 
points of the week has thus been from 1 to 2 per cent., and in 
some cases even 3 and 4 per cent. ; but on balance there is 
still a great improvement since we last wrote, and the tone at 
the close to-night is steady. As usual, the advance was 
accompanied by a great many unfounded reports of amal- 
gamations, divisions of stock into A and B, and the hike ; but 
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position of the bondholder will be better than now, after 


The 
questions will be whether the embarrassments of the Peruvian 
Government will permit it to carry out the arrangement— 
whether there will be enough guano of the proper quality— 
and whether the sale of 380,000 tons annual!y can be depended 


The following are the changes for the week, taking the 
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the company is to account to the Peruvian Government for the 
guano, and the amount of the various items of deduction, so 
that no disputes as to expenses, which have been very 
With a sale of 
380,000 tons per annum it is calculated the service of the 
debt will be met, and at the end of the period, as the Peruvian 
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the fall from the best point has been most considerable ; 
Chatham Preference, which touched 86 yesterday morning, 
being now only 823. : 

_ The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 












Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
Caledonian ......csccescseesees erececceccosoes ereeree BEBE DS ——cnccecece 132} 3 + 33 
Great Bastern .......c0-0.000 witiadens naieiaa evee 524 4 524 3 _e 
Great NortherD ......-.0...0000 araepteemevuion a ar 83 eumenonen 1383 9} ‘ Le 

SUI Ii Lisconatenecchasarinnsiedibalctiiaibénediasde . 1513 15% 3 +13 
A Os iin esicicicetseenicdoveniadeinstnned ET irate 314% + 4s 
Lancashire and Yorkshire .......sscscsccseres NODE TE. cccnneies 1424 3 +2 
London and Brightot..........scccesessssssces ioe BEBR B  ~ ddncececs uv Ss ees } 

CN a oa UNNI ln acne 1114.13 — 4 } 
London, Chatham, and Dover.......csccsseeees SOE TO | * teesccens 27} 2 + 4 ; 

Ditto Arbitration Preference .......cs-000 803 82 } : 
London and North-Western ..s.c..seceesesees 145§ 1465 3 
London and South-Western...........0cccceeres Co a 1243 5 ry 
Manchester, Sheflieid, and Lincolnshire ... 872 8 832 9 + | 

Ditto Deferred ........0.sssseseees etestescesees ee 562 73 574 3} rl 
Metropolitan  ...........sscscse« eececsasseccccoosece Mee 6 mn 105 } > 
Metropolitan District  ........cccccccscsssccssses } 62 7} ~ 

Ditto ditto Preference 3 +2 
Midlan2......+2 misovnaasecsencoven +2 | 
North British ... — 4 
North-Eastern— + i 
South Eastern ........0.se00 32 + 1 

ee cosccccse A312 2 + } 

The quotations for the leading debenture stocus compare 
as follows with last week :— 
Guped. thnetere BET  cccoccseecccrccsceveccuse « 331 2 Oo i 

Ditto 1567 Redeemable 5 % ..ccccccssesseeses 339 BD ccocececes 11D BO nce ace if 
Great Western 5 % Deb. .......s00 125 7 
London and North-Western 4 % 1054 6 
London and Brighton 4§ % cccccocsecssseesenees 112} 33 
London, Chat., & Dover Arbitration 45% 1054 9 — .....0r06 109 ) + 
Metropoiitan District 6% — ....... enccesccecece — . oa - 139 41 


The traffic receipts on eighteen railways of the United | 
Kingdom, of which a list is subjoined (inc ‘uding the principal | 
railways), amounted for the week ending October 23 to 
986,105/, being an increase of 6,071/ as compared with) 
the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 16,812,536/, showing an in- | 
crease of 422,935/ on the corresponding period of last year, 
The very small increase for the week on most of the lines, 
and the decrease in others is probably owing to delay and 
obstruction caused by the heavy rains. 

RAILWAY TRAFFIC RETURN». 


Ageregate Receipts of 
Week's Receipts. tiatf ar te 
qecncenimamematanty ipa 
inc. or Dec. 
on 
Corresponding 


5 sate 
ee a 
inc. or Dee, | 

vo { 


Correspndg. 





Amount. week in "74 Awouut. per. in ’74, | 
£ £ Se 
Bristol and Kxeter ...... 8,644 — 945... 188,102 + 2,781 
Great Kastern ........... 49.746 — 1,630... 882,580 + 9913 | 
Great Northern ........ . 56,671 + 168... 1,008,725 + 26,697 | 
Lancashire & Yorkshire 66,095 -+ 1,928 ... 1,197,871 -+ 43,656 
London, Uhat., & Dover 18,852 + 15... 403.066 + 14,784 | 
London & Nrth.-Western 169,478 -+ 1,617 ... 3,186,198 + 7,963 | 
London &South-Western 35,090 + 287... 720,628 -+ 27,853 | 
London and Brighton... 32,587 + 842... 665,006 -- 87,217 | 
Man., Shef., & Lncolnsh. 32,950 + 440... 544,595 + 21,893 
Metropolitan ....... were «9,086 + 662... 148,190f + 10,7447 
Metropolitan District... 5,052 + 419.. 75,265 -+- 10,060 | 
Midland .......cccccccccee 115,183 + 62... 2,004,646 -+ 66,515 | 
North-Eastern............ 123,212 — 2,057 ... 2,252,107 -+ 30,515 
South-Eastern ............ 36,505 + 1146... 716,950T + 45,630f 
*Caledonian ........ ...... 56,500 -+ 1371... 711305 + 13,871 | 
*Glasgow &Sth.-Westrn. 17,798 + 464 ... 228,731 + 7,831 
*Great Western ........ . 106,983 + 262... 1,871,265 + 27,671 | 
*North British............ 45,773 -- 1,020... 556,796 -+ 27,030 
986,105 + 6,071 ... 16,812,536 +422,935 | 
* In these cases the aggregate is calculated from the beginning of August, if 
+ The aggregates published are one day less this year than for last. 
Foreign anp Cononta, Raiways.—Tbe meeting of the | 
shareholders in the Grand Trunk Railway Company of Canada) 
this week was immediately succeeded by an improvement in| 
those securities, the chairman haviog spoken cheerfuily | 


of the improving prospects of Canadian trade, ‘Tae following | 
are the changes for the week :— 







cant . : rie Closing Pric Inc, 
the activity hes no doubt been the ordinary climax of many ie Gee orien 
causes lately co-operating, and which have at last produced a | Antwerp and Rotterdam seevaennsent we 
+ . CISCO. .ecccccccceccencesosecs — 
feverish movement upwards, ‘The improvement was all the | jini! incgon” unin a 
more remarkable because the traffics this week have a a fag Southern ....ccccecseeee + ; 
PISTIIBN once ceceeceesenes eeeeeee seeeeereseeeeee 

been less favourable than for several weeks past 9 | Lemberg-Caernowit2....ceccccscscesersssessesens - ¢ 
this unfavourable aspect of the traffics, it is said, is only | Mexican wove wsrnesnmeenn a 
te , being occasioned by the bad weather, but it has Sambre and Meuneen..»-o tena ee iso * eee . 
sone : i DR aphddncunchenertantngl eihepsabcsbecncesse ° — 3 

been characteristic of the state of the market nevertheless, Sects nueaclom and Lombardo-Venetian... + & 
; , Vitto 3 % Obligations .......006 econcceccesee eco. ese 

— the — however explained, se-m:d to produce no | Ditto % Geligatiens —--..- 
rse eifect. | ast Indian ..... iknsiiainedntnanei ne — } 

. . . Grand Trunk of Cauada ...... eres + 3 

The chief advance has been in Caledonian, Graat Western, "Ditto Third Preference RPE OS phapiens + le 
Sheffield, Midland, M-tropolitan, and Metropolitan District | ett Wenera ot Uanaiicnn-2nsenn +3 
Ordinary ; and aiso in Chatham, though in this last instance | sadrus 5 % sec iisblienmesney MEG Adhoe IBA 2 ieee 
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American Securities.—Purchases have predominated here, | _ _COURSE OF THE EXCHANGES. 
United States Government Bonds sympathising, as usual, itech tian — 
| with the movement in Consols, while America appears to be — RIDAY, Oct. 29, 











eae . Tims. es 
| steadily improving, both as regards politics and trade. Erie a sir 





| securities have again been bought on the speculation that 
| foreclosure would not be attempted, and that the line will 
recover without the need of further capital expenditure ; but 





Short | 12 0%; 12 1 12 0} 12 } 
3 Months. 132 33; 13 8 13 3 12 ;: 
oni _— 12 3}; 12 3 12 3 12 3 

























Fartures aNp EmparrassmMents.—Messrs Kattengell and 
Campbell, merchants, 118 Leadenhall street, have presented 
a petition for ]iquidation in bankruptcy. The nominal liabi- 
ties are estimated at 400,000/, but the resources in Spain and 
South America are also stated to de extensive. 


Jowr Srock Banxs.—There is little movement in these 
shares. Anglo-Egyptian have advanced 1; Bank of Alex- 
| andria, } ; Hong Kong and Shanghai, 1; Mercbant,}. On 

the otber side, Bank ef Egypt are 1 lower; Bank of 
| Roumania, } ; Anglo-Foreign, 4 ; Union of London, 1. 


| 
| 
Ditto General Mort. 6 % Bonds, 1910 ... 106} ? 
\ 


; ~ 2550 | 2555 | 25 473| 95 
| | there are not wanting statements to the effect that more short. | 25 20 | 2530 | 3520 | 35 S 
. . - 9 
_ money must be spent in order to make it at all profitable ; seeeeeereencnnenseareseseat 6 Menthe. » . 4 oo 3 47} 26 634 
and that then it will only pay the bondholders to the exclu~ | Hamburg sess - 2061 | 2066 2061 coen 
. “_" . f ll . th: Berlin cocccccccccccccsccsccesesess: _ 2082 } 2066 2062 2066 
sion of dividend onthe share capital. The following are the | (pingie oo. ae i a4 mee 
changes for the week — Frankfort-on-the-Main......... - 2062 2067 2062 6 
Closing Prices Closing Prices ine. seenakeees sereeeeneneneceecseeses a an os ~. = 
| GOVERNMENT aND State Stocks. last Friday. this day. or Dee. ne satan _ 1155 | 11 60 co * € 
United stares 6 % 6/20 Bonds,’65(par103) 108} $ sss... 1033 2 eo 900 Trieste .. ai | i160 | 1160 11 60 ae 
(| Ditto 1867 Issue (par 103).............s+sreeee 1078 §esceeaee 108} + 3 ci aR = | eel pel mela 
Ditto 6 % 10/40 Bonds (par 103)......-s+ WOE 5 seeveenes 104} 5 ow... ae eee oe 47% ant on he 
Ditto 5 % Funded Loan (par 103) ....+++0 ROBE § —caecoeces 1033 % + — oe oe es | 47 | 47} rt 
Massachussets 56 % Sterling Bonds, 1900... 103$ 44 ......... 1034 | ee eo 473 4s a 
| Virginia New Funded (par 103) .......+.++.+ i re 2s sane 0 : Den { as | 49h 48} ‘s <8} 
| Zamneep Gnownserne. | NRE _- 474 48+ 47 45) 
Atlantic & Gt, Western Ist Mort. (par 103) 27) 8B ceseeseee 27% BR cee ave Seanie . at 47% 47) 7 o | 
\ Ditto Second Mortgage (par 103) ....+.... 1B 16 —s_— wavcncsse 12 13 - 1 Seutemder. a 47% 472 74 at 
| Ditto Third Mortgage (par 103) ..........0 in eu eae —e = ~ 7 
| | Ditto Leased Lines Rental Trust.........00. ao www @S } £4 ; Zaragoes ....0....-.-..-- etd 7} | ae 473 “7 | 
Je Shares (par 108)...00+...-ecceccserseeseeseeee 5 hf RS cect cerercesrosenee | ae 
te Renaotidesed Mortgage ..+....+ 70 ; +h — Milan, and aot _ [ = ; 27 _ 27 47t) 27 524 || 
|| Minois Central Shares i] ae CE + 2 olen ee eee oe eg o 24 27 a | 27 52h | 
|| Iinois and St Louis Bridge 7% 1st Mort. 88.92 ieeesce 88.92 ove on ee ry A A a a7 475 | 37 524 | 
|| New York Central 100 dols shares (par 103) 90 2 +2 | LAGDOR sccssccemseresesscereeeeee| 80 Dage.| Sa. 52] 524 nt oe 
| | Penrsylvania 60 dols shares (par 514) ...... 444 5% . ‘ Lor fpaeeene naa ane arson = | ok 634 aH oat 
} 




















TreLEGRAPHS.—Values here show steadiness. Direct cable 
| shares are } higher; Indo-European, 4; Reuter’s,  ; Hooper's 
| Works, }; Telegraph Construction, 1. On the other side, 

Submarine Stock is 5 lower; Ditto Trust, 1; Western and 


——e as — | 


NOTICES AND REPORTS. 





STOCKS. | 
Canadian New Loan for 2,500,0001—Subscriptions have been 
received at and above the price of 98/ 12s, and are understood | 
to have been greatly in excess of the total amount. 


Braziliav, } ; India Rubber Works, 1. 


Mines.— English mining shares have been dull, but West 
| Seton are 5 higher for the week. In the foreign market, 
| Richmond have fallen 1}; Rio Tinto, 4; Eberhardt, 4; Last 


Chance, } ; Chontales, }; Colorado, }; Sweetland Creek, }; 


| 5 


| United Mexican, }. 


| on 15th January. 
MisceLLANgEovus.— American Investment Trust Certificates 


Liberian Seven per Cent. Loan of 1871.—The Council of 
Foreign Bondholders communicate that the Acting President 
states, under date 17th September, that at present he can do 
nothing more than assure the council that in his annual 
message to the National Legislature, in December, he will 
again direct the attention of that body to the importance of 
making provision for the debt. 


| are 2 higher ; London General Omnibus, 3; United States 
Rolling Stock, 2; General Credit, +; National Discount, 3. 
| On the other side, Omnium Stock Trust Certificates are 3 
| lower; Royal Mail Steam, 2; Ebbw Vale Iron, 1; New 
Sbarlston Collieries, 1; Rhymney Iron, 1; Fore Street 


_ Warehouse, 4; Loudon Financial, } ; Hudson’s Bay, 4. 





the following resolution was passed :— 

That in pursuance of the resolution of the general meeting of Turkish 
bondholders of Tuesday, the 19th October instant, a committee be nomi- 
nated by the bondholders cf the 1862 loan for the purpose of protecting 
their own interests, and of co-operating with the commissioners for the 
loan and with the Council of Foreign Bondholders. 

South Australian Government Four per Cent, Bonds,—Upon the 
tenders for the 400,000/ bonds being opened it was found that 
there were 85 tenders, amounting to 1,859,900/, at prices from 
93 to 95. The average price for the 400,000/ which is allotted, 
is 9319s 2d per 100/. Tenders at 93/ 6s and above, ure allotted 
in full, and at 93/ 5s 6d about 75 per cent. allotted. 


Turkish Loans of 1854, 1858, and 1871.—At a meeting of 
bondholders the following resolution was passed :— | 


That it be an instruction to the committee, in considering any pro- | 


BULLION. —The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
| the week :-— 

Gold.—Orders for the continent have continued during the past 
week, although not to so great an extent. In tae absence af supplics, 
| withdrawals irom the Bank to the value of 249,000/ have taken place. 
The. Peninsular and Oriental steamer, due Ist proximo, is bringing 
694,939/ in bars and coin from Australia ; 431,G00/ consisting of 
sovereigns, will be sent into the Bank. The Bank has received 
85,000/, sovereigns, from Alexandria during the past few days. The 
Britannic has brought 10,000/ from New York, the Khedive 17,C00/ 
from Alexandria, and the Mondego takes 16,350/ to Lisbon. 

Silver remains at our last quotation. The demand for India has for 
the moment ceased, the existing orders being for the continent. We 
have received about 90,000/ from New York during the week. 

Mexican Dollars.—A few parcels that have come to hand from New 
York have been sold at 55,%-d per oz, showing no alteration in price. 

Exchange on Jndia for banks’ drafts at 60 days’ sight is 1s 93d to 
1s 93d per rupee. 

Quotations for Bullien.—Gold—Bar gold, 77s 10d per oz std; ditto, 








retain inviolate the principles stipulated for in the bonds in favour of | 
the bondholders of a remittance half-yearly of the Egyptian tribute and | 
other revenues especially hypothecated ; but subject to a recognition of 
this principle, this meeting, as representing the bondholders of the 
loans of 1854, 1858, and 1871, will be prepared to give most earnest 
and careful consideration to any proposition that may be made on bebalf 
of the Sultan to assist in the present state of the tinancial embarrass- 
ments of the country, in a manner which may conduce to the consolida- 
tion of its financial position. 

Turkish Loan of 1860.—Ata meeting of bondholders the 
following resolution was passed :—*“ That, in pursuance of 





fine, 77s 10d per oz std; ditto refinable, 77s 11d per oz std. Silver— 
Bar silver, fine, 57d per oz std, nearest ; bar silver, containing 6 grs gold, 
57y,d per oz std; Mexican dollars, 55,%d per oz., last price, Quick- 
silver, 12/ 12s to 13/ 13s per bottle. Discount, 3 per cent. 





FOREIGN RATES OF EXCHANGE ON LONDON. 








Latest Rates of Exchange on the resolution uf the general meeting of Turkish bondholders 

i latcatiiiadl a a. aca Bhort, of Tuesday, the 19th October instant, a committee be nomi- 
Amsterdam = 26 sree 12.03 scenes _ nated by the bondholders of the 1860 loan for the 
oleae . - os pa 90.58 at. — me of protecting their own interest, and of co-operating with 

‘a 20.09 gd. ve, $ months’ date | the Council of Foreign Bondholders, and that such committee 
Bertin senserneenen = cee | 2025 wens - consist of Mr F. Richardson and Mr W. Morris, with power |/ 
Bt Peterebarg ee 26 ‘oats 32:3 a 2m to ee to their number. 

BROS .. ctnimnien.  - ED: ate alee 90 days’ date. Turkish Six per Cent. Loan of 1863 and General Debt —Meet- 
New York . > SD cise ee, te , : . 
ee <. —, go nectnon ro Ova pe ings were held of these classes of bondholders on the 28th 
Bomba; nu 2 - ona —< i inst., when committees were appointed. 

| CORSUEAR cccccsctnecsves — 27 eres ae}. ees — | CortinvED oy Pacs 1293. | 





Egyptian Loan, 1868.—On the 22nd inst. 4,900 20/ bonds, | 
amounting to 98,000/, were drawn, and will be paid off at par | 


Ottoman Loan of 1862.—At a general meeting of holders, | 


| 
| 
| 


posals ur discussing any arrangement with the Turkish Government, to || 
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Jee"Jers|® | a3 Comeney SA econ 8%) 6 9 | 1850200 Jane July Guesnsland, 1882-6... en i th eae __BANES. ae 
an, ou .. | 1880 |Peru 1870 8%; 6 9 1608060|Jan & July, Do 1891-6... 6% {217 118° lest, | coeeninninonemene | = 
Jam, 343] 2 | Jan, ~~ oo 8b, OM 554 | 1466400) Jan & July, Do 1913 sse000 4% | 94h 95 Autho- Annual é |. | Clos 
an. Jallyfa'ne| on ae = & | 385 304 | 290500] Jan &July|S, Australian, 1881-90 6%| ‘0s eS ned Bonne Name. og cme 
July} .., 3 %| 534 544 | 410200 Jan& Jul yo 1891-1 . Issue, dend, | = = | Prices 
Mar. re | see | DO 1860 snus 8 %| 634 645 | 778600/Jan Biey| De eee erin tae Be 
) vod duly *Nov. —— — 5 %\102. 4 | 240000)Jan @ July, Do 1911-20 6% 1107 oo 100000 6 % |Agra, Limited, A ...| 10 | 10 
ij |*tisr.| Do cosssesee 49% | BS 96 860000|Jan & July! Do 4%| 9 youd, 7 % |Ailiance, Limited ... sl as | 8 8 
x Bev. ee ae oa seesennne AB% | oe soe 102500|Jan & July|Tasmanian, 180F ...... oak ae a 150000| 55 % |Anglo-Austrian ...... 13) is | ms = 
. 12] | De tess wa Rhos *s 552800) Jan@ July! Do red. 1893 to 1901 6% /il4 116 mee) Se hee w | lo| St 9 
pril Oct} 1 /*Jan Ang-Dteh.) % \ 5 | 960000|Jan & July | Victoria, 1891... 6% 7 (119 20 % | Anglo-Egyptian, L...) 20 | 20 | 30 32 
April Oc . Do “Ng, 1864, }5% % | 99 103 Apl & Uct) Do  1885-G..s0+ 6% 110 ill 60vVu|1z} % | Anglo-Foreign, Lim.) 20 | 10 | 9 
til |*Jan.| Do 1008 3 | g10700u\Jan &July! Vo 1804. 5% 229 1 100000]... | Anglo-Hungari | ® 10 
? to, BA 15on- 6%. gn & July! WO 189 Asseseccseeer BM [269 110 1500u! 6 garian ... = a 28 st 
one eee | “¥ January, April,July, Uctober — u0du oe \ngio-Italian, '66, L 
—— Banh of Alexandria,L} 10 10 | j 10 eH 113 | 
ll r. 
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BANKS—Conttnued. 
| Last | | 
Autho- Anoesl - i ¢ ~j | Closing 
rised Jivi- | ame. ce . 
Issue. dend, | a = Prices 
30000 11? % Bank of Australasia 40 | 40 67 69 
12500 8 % |Bank of B.Columbia, 20 20 | z1_ 22 
12500} &@ % | Do New,iss.at2p 20/10! 9} 10 
30000, 15 % BkofConstantinople 10| 6 4} 5t 
10000) 16 % |Bank of Egypt ....... 25 | 25 39 41 
. {18 % (Bank of Ireland...... Stk 100| ... ... 
85000 94 % Bank of Roumania.... 20; 8 63 7 
20000! 10 % |Bank of S. Australia 25 | 25 39 41 
20000' 12 % Bnk of Victoria,Aus.| 50 | 26... ... 
60000 15 % Bank of N. Zealand) 10 | 10 20} 21} 
20000 10 % ‘British N. American 50 | 60 77 79 
20000 8 % ‘CentralcfLondon L 10 6) 7} 7} 
40000 6 % |Chartered of India) 
Australia, @& China| 20 | 20/''6 17 
30000' 6 % |Chart.Merc. of India, | 
| London,and China; 25 | 256 23 25 
GREE OD TONET cccccccccsecccces ooo) 20 | 10 , 128 138 
20000' 15 % (Colonia! ...... anveonngia 100 | 30 | 67 6&9 
200000, 10 % |Conaolidated, Lim.... 10 | 4/| 7 7} 
2000 44 % |Delhiand London. L 26 | 25 | wee one 
60009) 10 % |English Bank of Rio 
| de Janeiro, Lim....| 20 | 10 | 114 12 
30000 8 & (English, Scottish, & 
Australian Chart... 20 | 20 25 26 
. 28/prsh Franco-Egyptian ....20;10 9 12 
10000 Hongkng&Shanghai 28}, 283) 22 24 
45000 8 % [Inpcrial, Limited... 50 | 16 | 174 184 
202600 78/2prs Imperial Ottoman... 20 10! 82% 9} 
C000, 8 % HMomian .....ccccccece..| 25 | 25) 2G 22 
6000 8% | Do New ............ 2/;10| 6 8 
100000' ... |Land MortgageBank 
of India, Limited.. 5 $ § 
590000! 6 % Do 5 % Debentures 
' 1864, for 30 yrs..100 100 | 91 93 
20000 8 % ‘Lond. Bk of Mexico 
{ & Sth. America,L. 30 | 20 15} 16} 
10000, 8 % Do New .... 30.10, 5 6 
24987; =... |Lond of Commerce, L) 20 | 10 | ... 
50000, 9 % ‘Lond. Chart. of Aus. 20 | 20 | 264 : 7 
60000; 18 % London and County., 60 | 20 | 61 63 
16000/ ... Do New.......3. 20/15 | 43 45 
40000; 5 % London&HanseaticL 20 7 > 
80000, 18} % London Joint Stock. 50 | 15 | 47 49 
30000' 10 % |London and Provin- ; eae 
cial, Limited ...... 10 | 5 | 10 10} 
6000, 124 % Lond. & R Plate, L.100 | 40 | 47 4% 
40000' 124 %| Do New ...... wees | 10 | 112 12} 
60000, 6 % |Lond.&8. Francisco L 10 ; 10 | 11% 12 
25000 6} % |Londoa & 8S. Airican) 20 | 20 | 17} 184 
10000, 8 % |Lond.&8, Western,L 100 | 20 | 235 243 
100000} 16 % |Lond.& Westminster 100 | 20 | 62 64 
40065 10 % |Mereantile Bank of | | 
the River Plate,L. 20/12 6 7 
15000! 10 % |Merchant, Limited...\100 | 25 | 35} 36% 
9015; 8 % |Metropolitan, A...... 10 | 10 8 9 
SO an | DOB ince WTP it Bw 
11970 pee De Bow Acscsccccsvee| 10 | 2B) cco ove 
15000} 9 % Midland, Limited ...100 | 20 | 27 28 
40000, 11 % ‘National eueveccesccesse 60 | 30 | 67 «69 
$00000' 11 % National ofAustraias 6 | 4 6% 7} 
30000) 65 % \National of Lpool.L.) 25 | 15)... 
100000! 6 % |Nat.of N.Zealand,L. 10 | 33) 4% 42 
10000) 23 % |NationalProv. ofing. 50 | 21 84 86 
77500) 23 % | DO ccccccccosesseseeeses, 20 | 12 | 48} 493 
45000; 6 % [New London &Brazi- 
| lian, Limited...) 20 | 10, 7} 8} 
50000|173 % |New South Wales.... 20 | 20 | 51 %3 
60000; 33 % |North-Eastern, Lim. 20| 6, 5} 6% 
60000! 7 % |North-Western ......, 20 | 74) .. . 
60000; 12 % |Oriental Bk. Corpor.' 25 | 25 | 44 16 
20000} 18 % | Provincial of Ireland!100 25 | 88 90 
18 % Deo ew  cescccescess} 16. 4:20 | ccc we 
2706]| 10 % |Standard of British 
8. Africa, Lim...'100 | 25 | 33} 34} 
40000] 16 % |Union of Australia...| 26 | 25 | 54 56 
90000) 15 % |Union of Londen ... | 60 | 164) 42 4 
TELEGRAPH COMPANIES, 
Autho- »§ | Closing 
rised e | Paid. Name, | ; 
Issuee = Prices. 
7000000 Stock 100 |Anglo-American, Lim...) 63} 642 
90000 10 10 /|Brazilian Submarine,L. €j 6; 
16000' 10 all /Cuba, Limited ............| 8 Se 
13000 10 9 |Direct Spanish ............/ 5} 63 
65000 20 20 |Direct U.S. Cable, Lim..| 9} 10 
869700, 10  i0 /|Easiern, Limited .........) 7} 72 
199760: 10 all |Bastern Exten. Australa-| 
sian and China, Lim, 72 C8 
1500000, 10 10 |Globe Telegraph & Trust| 5; 6 
| 1600000 20 10 | Do 6% Preference.....) 10 10} 
125000; 10 all |Great Northern ............, 8} 93 
17000' 26 all |Imdo-European, Limited 214 224 
12000, 10 all |Mediterranean Exten.,L 24 3 
3200, 10~—s all Do 8 % Preference......; £2 10} 
$2000 10 24 |Panama & Sth Pacific, | an eet 
9000, 8 8 |Reuters, Limited........., 104 11% 
280000] Stock, 100 [Submarine ......0....0000+- 1395 25 
73226; 1 all ae lf 2 
66000, 10 all |WestIndia&Panama,i. 2} 2} 
25006 «(110~—Cs all Do 10 % Preference.... 10; 114 
67500, 20 20 |Western & Brazilian, L. 10} 10} 
1600/100C | all |Western Union of U.8., 
" dols 7 % lst Mort.8onds.106 1¢8 
DOCKS. 
Ante) : , i ke Oe Oe ee ee 
rised s | Closing 
issue, | @ Paid. Name Prices. 
& 
100568>/ Stock! 100 {East 2ad West India ......123 125 
19345) GO | GO. jHull ...ccocccasscorecesesecececses| 99 102 
466697 Steck} 100 |Lendua and St Katharine’ 76 73 
1062600) 100 os Do Debeuture Stock t% sea 
SLU IUL | Stock MWA) ccoccre sevvecccereces«} 82 185 
BG006i | stock 4 SOULNALIPLION ....,..cecreneree.| 73 76 
¥64812/Si0c+ | Lou |Surrey Vommercial,.. ....1)13 815 
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| *Last | y 
Autho-) Annual © 
rised | Divi- Name. s 
Issue. | dend. m 
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60000, 10 % |All’ance Brit. & For. it00| 11 | 

































10000 eee | Do wlarine cco -~)100 | 25 | ° 
2400013%5 %|Atlas....... ‘mmm 5t ose 
3000) é % Argus Life «+--+ 100 | 25 | ase 
50000 15 % Brit. & For. Marine, L.| 20| 4 ove 
20000| 12 % |Church of England.,| 60 | 2 ooo 
6000} 5 % |Clericai, Medical, ry 
General Life ......|100 | 10 | 

50000) 124 %|Commercial Union..., 50 5 | 112 
4000 40% &b/ County .....ccccseeseee 1100 | 80 o 
6160435 % [Crow cress ceeseeree| 50 | S42) ave 
50000 5 % IAGO. coccoccrservesceres| 60 | § | 6 
10000) 113 % Equity and Law...... “100 | 6 * 
20000! 72 » Eng.dScott.LawLife| 60 | 34)... 
10000) 24 |General...........+. eoene 100 | 6 eee 
25000) |Globe Marine, Lim... 20| 4), 2} 3% 
5000) ? . \Gresham Life.,........ 20 | 5 eee 
20000! 5 % |Guardian .........000+ 100 | 60 * 
20000, Home &Col.Marine,L. 50 6 . 
12000 5 prsh. Imperial Fire ......... 100 | 25 ace 
7500| 10 % ‘Imperial Life ......... 100. 10 o 
13453; 15 % panene © Marine... 100 | 60 

60000) 20 % (Law Fire ........000.. 100 2% * 
10000 43 P 8b Law Life esses... 100 | 10 ie 

100000 20 % Lancashire . covepsvetece 20; 2 eco 
20000 6} % Legal &General Life 50, 8 wee 
87604 10 % Liverpool, London,\& 

Globe Fire&Life| 20 2 ove 
49626 6 % | Do ai annuities)... one one eee 
85862, 24 % [LON cc.ccccccccccsesee, 25 | 124 oi 

40000, =... ~‘Lond, & Lancas.Fire' 25 | 2t ‘ 
10000! 5 % |Lond. & Lancas. Life! 10) 1 . 
20000) 42, %/|Lond. & Provin.Law! 50 5}... 
60000; 10 % Lond.&Prov.Marine| 20 2 2} 23 
10000; 5 % [Marine ..........se00000. 100 | 18 } 2 
50000} 10 % Maritime, Limited... 10 2 ws 
50000! _... |Merchants’Marine,L, 10 2 1 
40000 24 % (N. British & Mercan. 50 63) 37 38 
40000! 5 % |Ocean Marine........ 26) 5 | 8} 9% 

ee |*pr.sh.| Pelican..... wat age 
ow 12 p.sh., Pheenix...occsssccee ot | ees tee 
2500) 124 %| Provident Life ...... "100 10 | ave 

200000) 80 % (Rock Life.....ccccce 5 | 10/ ‘in 

639220/| 20 % | Royal Exchange...... Stk 100 eee 

100000 25 % Royal A cont 20, 3 cee 

ae S| ee eos | all o- 

4000|44/ prs; Do Life............... aos 1 Ol = 

100000 | 15 % |Thames and Mersey | } 

| Marine, Limited.:.| 20| 2) 5% 6 
10000 +» |Thetis Marine, Lim..| 20 | 10 ose 
1600, 86 % | Union cimaminiens ane 20 eee 
41200' 2% %/Union Marine, Lim...) 50 | 6 ose 
6000 244 %/| Universal Life ......|100 | 10 ove 
60000 10 % ‘Universal Marine,L' 20' 5 8 9 
GAS. 

— © Closing 

se e Paid. Name. 

Issue. | & | 1 Prices. 
40000 +6 all Bombay, Limited ......0+., 7} 8 
10006 — 6 4 D0 dO New .eccccocsccscee! 52 6} 

4372501 Stck.' 100 Commercial .........0000 190 383 
20000 20 all (Continental Union ......) 20} 214 
20000, 20 | 123 Do New, 1889-72 ......, 12% 334 
10000, 20 all Do 7 % preference ...| 25 27 
23406' 10 All European sseccsosseccsssess| 16 17 
12000, 10 7% | Do NOW cesecscsneveeseres| L1$ 12} 

140000, 10—s all =| Gas Light and Coke, A.| 194 19} 
BO000) 10 | Bll | DO Barcccocccscccsvcrecccces| 72 8h 
20000) 10 all Do C, 10 % preference, 22 23 
12000} 256 © all | Do D do sicccccscssesssces) 54 66 

6000 10 10 \|Hong Kong and China...| 15 3 
— Steck. all [Imperial .....-.sccerssssseess 294 127 
i24 2 Eeewccssqeswetisemenene| 18 SDb 

sore 124 10 Do New, 1878.. ccccocse.| 15 1 
5600¢ 50 432 Iwperial Cortinental .,.. 70 72 
3000 40 all Independent c.rerrcorcsrees| 71 7: 
$000 10 BEL |. -D@ccceccccccocsccsessensecee| 8 30 
8000 20 20 DO.c000- cvvcconccconcossceooe| 238 30 
110 8 | DoNewD .| 17) 183 

2500001 ‘Stck. Oe ee 189 392 

160000:|Stek. all | Do lst Preference .,..../327 130 
25000 20 20 |Monte Video, Limited...| 18 20 
30000) 6 all |Oriental, Limited ........., 8% 9 
80000) 6 Bh! DO MCW cossrccccccnene| 4 & 
10000} 10 10 | Para, Limited,.....00000..1 4 6& 
27000; 20 ail | Phoenix ooessasnnsesccocccces) SON SY} 

144000/'stock 100 DO.co.cencesenpncscesemenss) ave ( oe 

So 65 Do New ... 80 82 
6000) Bll {RaselT, ccocesescsccccccscocnce| see 008 
80000) = all |Rio de Janeiro, Limited| 29 31 
4000) 50 ail |South Metropolitan ...,..) 95 97 
4000! 124 all | DO.sccccosercrosrsesesesseses} 99% 24 
20000) 124 3 ithe atete initial 7 18 
15000) 10 all Se nn is 19 
10000) 10 8 | Do. seeereeerenereeeneneen, | 16% 16} 

INDIAN RAILWAY DEBENTURES. 
eben. Closing 
Capital Name. Prices. 

£ 

202000) Bombay, Baroda, and C.India 4 %/100 102 
371900] Cast Indian .c.cccccocccccscces cove © Gi) coe ve 

1024000} Do .....0 vee 44% (100 102 

196150) D0 .......cccscesese: ovesees BED) 200 ave 
45450| Eastern Bengal .se..cooee severe 5 KILOO 102 

1086460|Great Indian Peninsula.....-... 5 %/100 102 
113200) MAGras cecccccovecscoccccesseesss coe GB %) woo nee 
1000000}Oude and Robilkund, Limited 6%}... ... 
QOOOOO] DO sevccescesccesescessseose soveseee 4 %1100 102 
__87800 South Indian ...ccccccces...corcce B Hl ono aoe 

VEBENTURE STOCKS. 

1328 Eastern Bengal, guarauteed ... 4 % 100 102 
1500000) East Indian, irredeemabie...... 45 40/106 108 
8701450 | Great Indian Peninsuia......... & %!100 102 

$8470.) Vude and Rohilkunc ............ 4 %| 99 i0i 
4250 | south india, perpetual ......... 44% )107 309 














* Up to and inclusive of \be last periodical declaration, 


Closing 
Prices. 
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squabchanmmitaneiatee 
— ae ee ————— 
Annal £ 
Divi- | Name. is 3g Closing 
dend. 1s | & | Prices 
Bonps, Loans, aNpD Trusts. _—? 
6 % Boston (U.8.) 5 %Sterl. Loan 100 all 103 108 
tig ye wwest s aaaleiccetesipall 100 100 1 
00 102 
6 % City of Auckland......... 100 106 108 
7 %| ‘Egypt 7% Viceroy Mort.Loan 100 | all | 83 gg 
9% Do9% Guar.by Egypt.Gov. 100 | ali 04 98 
7%  Do7 % Khedive Mort. Loan 100 (all 64 6g 
6 % Foreign and Colonial Govern-' 
ment Trust 6 % Bonds ....100 | all | 90 93 
BH) D0 6 % ccoeccccsceccccsccccscocse 100 all | 75 93 
6 %) D0 6 %, 1S71 eeveversvreereeeee 100 all | 95 93 
6 % New York City 6 % (Ex. 4/0)... ... 104 106 
6 % Quebec City 6 % Consolidated i 
| Fund, pare seereeseeeeee-- 100 100 108 104 
6% Do 1873. s-seees 100 100 |L02 104 
7% Roumanian Gov. Iron Bridges 
Annuities 7 % Certificates 100 ‘all 95 9 
6 % Share Investment Trust, Pref.,100 100 | 49 62 
oes Do Deferred ....... erccecenceoces 100 100' 6 8 
6 % Spanish 6 % National Lands ry | 
Mortgage Certificates Scpi2000 all 60 62 
% Submarine Cables’ Trust ....../Cert)100 | 95 100 | 
6 % |Tobacco 6% Loan, guaranteed | 
by Italian Government ... Stk. all | 99 301 | 
| Coat, Coprgr, Iron, &c. 
12} %\Bolckow Vaughan, Limited....100 35 ... .. | 
«. (Central SwedishIron&Steel,Lj 10 10 3 5 | 
«» Copper Miners of England, 
pref. 7% Oe, . seuseqsoussecedinmnnn _ ee 
we. j&bbw Vale Steel, Iron, and 
Coal, Limited —+....0000.<<00e... 32 29 14 15 | 
, |Baglish & Austral. Copper, L. 3) 2 le a} 
wis ol pdney @ WigpoollronOre,L. 10 8} 3 | 
ee +Nantyglo and Biaina [ron-, 
works “ Preferred,” Lim. 100 ail | 34 37 | 
6 %| Rhymney Lron.......scceeeeeeee, 50 all | 27 99 | 
6%) D0 NeWieessessrreesersserevereree, 15 all § Q | 
(COMMERCIAL, Fixanc ial, AND 
INDUSTRIAL, | 
12} % Australian Mortyage Land & | 
| Finance, Limited ........ ow 25: 6 8 § 
6 % Butler's Whar, Limited......... 504-20 i... os | 
3} % Ceylon Company, Limited ... 20° 20) .. as 
Bh GH) BO. cescorscecenessorsocensnct cree 20) At ie | 
Bk %! DO csccorserreccccsersereceseecsesee: 20 5 
le % City Orfices, Limited .....s000, 60  3oh ll 2 
6 % City of Lon. Reai Property,L. 25 12, 104 11} | 
2% % Colonial, Limited ........00... 50 20 9 Ll 
5 % {Credit Foncier of England, L. 6 all 1} 2}} 
12} % |Credft Foncier of Mauritius,L. 60 10 | 14} 35} 
6; % English and Foreign Credit... 15 8 4 6 | 
«» |Fairoairn Engineering, Lim... 6 5 
15 %/|Fore Street Warehouse, Lim, 20 14 284 294 | 
123& b|Foster, Porter, and Ac, 0... 15 0b 19 2 
10 % |General Credit & Discount, L. 10 74 7} 7 
17% % |Hooper’s Telegrph. Works, L. 10 10, 4§ 5} 
eo. {India Rubber, Gutta Percha, ; | 
: | & Telegraph Works, Lim... 605 23 25 
5 %/\International Finan. Soc.,Lim 10, 6 | 2% 3 
10 a ee ohn Brown and Vo., Limiced 100 | 70 | ase ae 
|Liebig’s Extractof Meat, Lim. 20 all | 18} 19 
... London Financial Asso. ,Lim. 60 30; 8 9 
10 % |Mauritius Land, Credit, ke.| 10) 3) 24 3 
...  Milner’s Safe, Limited............ 16; 7 10g 1} | 
11} % {National Discount Com., Lim, 25) 5)| 9 i 
124 % |New Zealand Loan and Mer-| 
| eantile Agency, Limited, 25 2 " a 
10 % |New Zealand Trust & Loan,L 26 | 
20 %/| Telegraph Const. & Maia. L. 12 | al 23 344 
% | D0 7 % Bowds ....cccccccercevee LOO 100 | ore vee 
20 % |Trast & Agency of Austri, L. 1 1 > If % 
10 %/{Trust & Loan Co, of Canada 20 5 | 7% 8 
5} % |United Sieegene Corpor, Lim.) 16 6 4% 5 
AND. 
193% |Australian Agricaltural......... 25 | 214) 74 78 
1 p.s.)Sritish American Land.........| 41 | al | 34 36 
2pr.sh,/Canada Company ... . ss...) 10g ali 97 99 
6} % |Hudson’s Bay (Gov. & Com. ct! - 
| Adven.of Eng.,tradnginto)| 17 all 21 Slt) 
7 % Malian LAMG...rcreerseesrseees 10 6 6 bt) 
5 % | vand Securities, Limitea...... 60 5 4 5 
ve |Natal Land & Colon. Co, Lim/ 10 all 3% 4 
54 % | North British Australasian, L. Stk./100 | 70 a 
10 % | Utago & Southland Invest, L.) 56 1) “a 
5 %| Pee! River Land & Minera, L./Stk.)100 04 | 96 
12} %|Scottish Australian Invest.,L. ra! 170 <30 
8 % South Australian Land .....00. all | 37 # 
3/p sb) Van Diemen's Land ......c.0e0 30 | | 16 
| SHIPPING. 
10 % [British Ship OWNETS ......0000) 20 | Ty sve ase 
10 %/General Steam Navigation ... 15 | 15 | 23 > 
6 %| Merchant Shipping, Limited.. 50 | 50 | 36 4 
ove | National Steam Ship, Limited 10 all | al = 
.. |Veninsular & Oriental steam 60 all | i 
vee | DO New, 1867 scccsessevveseeses| 50 | 20 | 13 
9,1; % Royal Mail Steam vrrrreaeeeeneee| LOO | 80 | 62 . 
24 % Union Steam Ship, Limited... 20 |ail | 185 19) 
BA. | 
223 % SOCCER EERE SH PR ERO EET ETRE REEF 50 i 20 53 54 
3% Sloriisn Indian, Limited... 20 } all 6 i" 
4% Himg, Limited sesvssrsesss| 20 | all | 264 Mt 
10 % |Lebong, Limited ......svecceesese 10 all | 33 ; 
vee |Opper Assam Litnited.........| 10 | all | 2b 
| Teamways, Xc, { 5 
|Birmingham & District, Lim. 20 | 20 | 3 a | 
6 % Edinburgh ceveee-ecsesescovercerse) 10 | 10] 9 ; 
ae {isbou Bteain, Limitedsserse.| 10} 10) 4% 9 
6 %{lLondon, Limited ...ccccservees! 10 | 10 | 84 3 
8 %)North Metropolitan ....0.00.| 10 | all | 126 30 
1d % [Crystal Paince......cessecserneeee Sth [100 | 18 <8 
7% Preference ....00-s00eesees00) St: LOO [100 34 
6 %| Do 6 % Perpetua: Deventrs|Stk.|100 ie 
6/0/10) Italian Lrriga.(Canal Cavoar)} 3 00 
6% Bonds .eccessceose.sevee a | 08 ok 
9 %/|Lion Brewery, Limite ........ 7 | 2 4 | 
6 a Do Perpetual 6 %» Preierence: 30 | 20 wi, 
> % {Lou. General Ua. WIDUS UO doe Sth /LOV = 
w. |Native Gueno, Liviuted ...... 6 | ll | “ 
we |New Sombrero Phusphate, L.. 10 j al | rt 7 
Prospho-Guano, Lia. A ref) Ww | +i) 6 7} 
8 % Rio deJanetroUtty improv,L. 26 , sil 26h 2 
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Deena 
[ContinuED From Page 1290.} 
Uruguayan Finance.—A telegram states that the “ Govern- 
‘ment has issued a decree reorganising its finances, in pur- 
suance of an agreement concluded with the Viscount Maua, | 
through the intermediary of the Brazilian Legation. Accord- 
ing to this decree, the forced currency which the Government | 
had previously issued is replaced by the paper of the Maua 
| Bank which willbe guaranteed by Uruguayan Rente. Official | 
returns show a slight improvement of late in the revenue | 
from taxes and customs’ duties.” 


Uruguay Six per Cent. Loan 1871.—Messrs Thomson, Bunar, | 
and Co. have published the following translation of a telegram | 
received by them from the Uruguayan Minister of Finance :— | 
“In virtue of small confidence which this Government inspires 
in the holders of Uruguay Loan, the Government has ordered 
to be sent promptly to London new bases of arrangement and 

greater guarantees. Meanwhile suspend the drawing of Ist 
a onenien until arrival of Mackinnon.” 

| RAILWAY COMPANIES. 

| Buenos Ayres Great Southern,—The directors recommend the 

' payment of an interim dividend of 10s per share, free of income 
tax, equal to 10 per cent per annum for the half-year ending 

| 30th June last, carrying forward 7,4241. 

| 


Girvan and Portpatrick Junction.—The directors state that the 

works have progressed satisfactorily during the half-year, and 

|, but for a violent storm, which caused damage to the extent of 

4,000/ or 5,000/, it is thought that the line would have been 

| completed by the end of November. Capital expended to 
Zist August, 316,208/. 

Lombardo-Venetian.—A telegram states that the directors 
| announce that no interim dividend will be paid on the Ist prox., 
i| as the results of the current financial year are uncertain. 

Metropolitan—A meeting is called for 10th November, 
to pass a resolution, enabling the directors to issue as ordinary 

_ stock, or as preference stock, at a lower rate than 5 per cent., 
the unused portion of the capital authorised. 
| Midland of Canada.—The second coupon upon the interest 
‘bonds, due lst November, will be paid on that date, by Messrs 
Glyn, Mills, Currie, and Co. Holders of trust mortgage bonds 
| who have not yet funded their coupons in interest bonds are 
| requested to do so without delay, at the agency, 79 Cornhill. 
Provincial Orel Vitebsk.—Messrs Thomson, Bonar, and Co., 
| announce the numbers of bonds drawn at St Petersburg 14th 
|| cae which are payable at par on presentation at their 
offices. 

West Flanders,—The avuilable balance for the past half-year 
enables the directors to propose a dividend of 6s 3d on the 
| original shares, leaving a balance of 67! to the credit of the 

original shareholders, and a dividend of 5s 8d per share on 
the preference shares, leaving 32/ to the credit of the prefer- 
‘ence shareholders. 

BANKS. 

| Bank of New South Wales—A telegram from Sydney states 
that ut a meeting a dividend was declared at the rate of 15 
| per cent., and a bonus of 25 per cent. per annum, or 8} per 
i cent. for the half-year ended September 30, and the reserve 
fund was increased to 400,000/. The dividend will be payable 
Ps the London office on the 4th November. 


| 
' 
| 


ASSURANCE COMPANIES. 

Life Association of Scotland.—At the annual meeting, it was 
reported that during the past year 1,794 new policies for 
| 909,922/ had been issued ; that the revenue was 375,746/, and 
| the accumulated fund 1,743,317/. 

Scottish Provincial Assurance.—The company announce a half- 
year’s dividend at the rate of 10 per cent. per annum. 


5 MISCELLANEOUS COMPANIES. 

Civil Service Supply —The total sales for the half-year 
amounted to 440,295/, of which 228,598/ was for grocery, wine, 
provisions, and tcbaceo; about 106,787! for hosiery and 
clothing, and 104,908/ for fancy goods, stationery, &c. The 
gross profit was 40,195/, and this added to other sources, gave 
& gross income of 42,972/. The salaries for the half-year 
amounted to 21,373/, or a total of about 42,800/ per annum. 

Freehold 7 per Cent, First Mortgage Bonds.—Tbe wg, 

teed by the Mercantile Trust Company of New York, 
ue Ist November, will be paid by Messrs M‘Culloch and Co. 

Imperial Gas—Gas Light and Coke—It is stated that an 
amalgamation of these two undertakings hus been agreed on 
by the boards of directors. 
high and Wilkes Barre Coal—First Mortgage 6 per Cent. 
Sterling Bonds,—Messre Thomson, Bovar, and Cc. will pay the 
coupons on Ist November. 

Municipal Trust,—Messrs Hume, Webster, and Co., announce | 
he payment of the coupons on the 7 per cent, certificates, due | 

November. 
Neuchatel asphalte-—The report for the year ended June, 
& loss upon the year’s. working of about 1,300). It 
also states that “after careful consi ration, the directors 
have come to the conclusion that there is no reasonable pro- 
Spect of the company ever doing business in South America, 
and they have determined to dispose of the whole stock of 


————_ ~*~ 




















THE ECONOMIST. 


ee 





1293 


machinery and material at Buenos Ayres, the war i 
vf which has hitherto been a very coe source eee 
The rock at Buenos Ayres has been taken at 3/ per ton, as 
agamst 5/ 10s, the actual cost of it delivered at Buenos 
Ayres,” 

Railway Debenture Trust-—The company announce the 
numbers of 50 bonds drawn on 23rd iust., which will be paid 
off at 110/ each, by Messrs Glyn, Mills, Currie, and Co., on 
1st February, when the interest coupon falls due. 

Re gent’s Canal,—At the meeting, it was stated that the re- 
ceipts for the half-year had heen 41,459/, against 38,992/, and 
the expenses 16,461/, against 17,9071, the profit being 19,919/, 
against 15,988/. A dividend at the rate of 4$ per cent. 
per annum was declared, leaving 222/ to be added to reserve. 
At the corresponding period last year the dividend was at the 
rate of S/ 16s per cent. 

Royal Mail Steam-Packet——The receipts for the half-year 
were 411,039/, and the expenses 303,751/, leaving a surplus of 
107,288/, being 24,124/ less than at this time last year. In re- 
ferring to the loss of the steamers Boyne an@ Shannon, the 
directors state that they have purchased from the Pacific 
Steam Navigation Company a steamer of 3,805 tons gross 
register, and 600-horse power, built by Messrs Laird Brothers 
in 1873, which will be called the Para. No bonus will be 
available from the insurance account for some time to come, 
but a dividend is recommended of 1/ 10s per share for the 
half-year, free of income tax. 


San Paulo Gas.—The company have declared an interim 
dividend at the rate of 6 per cent. per annum for the six 
months ended 30th June. 

Telegraph Construction and Maintenance.—The trustees of the 
second bonus trust announce that the first distribution on the 
certificates issued under the trust deed of the 12th March last, 
will be made at the rate of 3s 9d per 5/ certificate, payable on 
the 30th inst. at the offices of Messrs Barclay, Bevan, and Co. 

United States Rolling Stock.—The president has issued a cir- 
cular, in which he states that the amount due from the Atlantic 
and Great Western Company is 200,000/, and the tctal receipts 
from the receiver since June have not exceeded 1,800/. The 
amount is, however, stated to be safe. A bill has been filed 
in Chancery against Messrs Bischoffsheim and Goldschmidt, 
Mr James M‘Henry, and Mr S. L. Barlow, of New York. 
Although it is stated, one-third of the stock is standing idle, 
at great expense; all expenses have been met, aad the com- 
pany expect to pay a moderate dividend in January. Cash to 
the extent of 6s per share being already in London. It is 
also stated that nothing but the unfortunate condition of the 
Atlantic and Great Western Company’s affairs prevents the 
payment of liberal dividends. 

West India and Panama Telegraph.—At the meeting, a distri- 
bution of 7s 6d per share was declared on the preference 
shares on account of arrears of interest, and the following re- 
solution was passed :—‘“ That this meeting hears with great 
surprise that, notwithstanding the establishment of complete 
and effective telegraphic communication between the West 
Indies and the rest of the world, certain colonies still withhold 
payment of the subsidies upon the faith of which upwards of 
a million of British capital has been expended.” It was 
suggested that certificates to bearer should be issued for the 
overdue interest, payable on receipt of the subsidies. 


MINING COMPANIES. 

Canadian Copper Pyrites—At a meeting in Glasgow, it was 
agreed to accept the provisional offer of Mr Alexander Moore, 
as trustee for and on behalf of a company intended to be in- 
corporated. (with a capital of 330,000/) under the name of the 
“Canadian Copper and Sulphur Company, Limited,” for the 
purchase of the whule estate and assets of this company, at 
the price of 295,000/, payable in shares of the intended com- 
pany. It was also agreed that the company be wound up 
voluntarily, and Mr William Brown was appointed liquidator. 

Imperial Brazilian Collieries—A meeting is called for 3rd: 
November, when a resolution will be proposed for winding up 
the undertaking voluntarily. 











The Commercial Cimes. 


MAILS ARRIVED. 
Latest Dates. 


On October 24, from AUSTRALIA aND THE East, per Baroda—Adelaide, Sept. 9; 
Adelaide Port, 9; Albany, 14; Brisbane. 1; Geelonz,7; Hobart Town, 4; Laun+ 
ceston, 5; Melbourne, 7; Perth, 7; Queenscliff, 7; Sydney,4; Auck'and, Ang. 21; 
Campbelltown, 21; Christchurch, 28; Dunedin, 30; Greymouth, 26; H. kitika, 27; 
Invercargill, 31; Port Chalmers, 30 ; Wellington, 27; Aden, Oct.11; Alexandria, 
18; Batavia, Sept. 13; Beyrout, 14; Bombay, 4; Caleutta,1; Colombo 28; Hong 
Kong, 11; Madras, 2; Penang, 20; Point de Galle, 30; Singapore, 18; Suez, Oct. 17; 
Egyptian Post Office, 18. u 

On October 24, from Iyp1a. per Baroda—Aden, Oct. 2; B mbay, Sept. 24; Calcutta, 
21: Madras, 22; Point de Galle, 19. 

On October 24, from Unsitep Sratzs, per Idaho—New: York, Oct. 12; Boston, 11; 
Philadelphia, 11; San Francisco, 5; Bermuda, 7. 1 

On October 24, from Unirep States anp Canapa, per Russia—New York, Ot. 13 ; 
Boston, 12; Philadelphia, 12; Chicago, 11; Detroit, 12; Hamilton, 11; Kingston, 
11; Montreal, 11; Quebec, 9; Toronto, 11; Halifax, 9. 

On October 24, from West Arrica, per Biafra—Cape Coast Castle, Sept. 16; Quitta, 
11 ; Sierra Leone, 25; Liberia, 20 ; Loanda, May 5. 
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On October 26, from Norta America, per Sardinian—Chicago, Oct. 13 ; Detroit, 14 
Portland, 15; Hamilton, 14; Kingston, 15; Montreal, 15; Quebec, 16 ; Toronto, 14; 
Ottawa, 15; Fredericton, N.B.. 14; Newcastle, N.B., 13; St John, N.B., 14 

On October 26, from Unsirzp States, per Britannic—New York, Oct. 16; Philadel- 
phia, 15; San Francisco, 9; Chicago, 14 

On October 27, trom the MepITERRANEAN, per Khedive—Gibraltar, Oct, 19; Malta, 14. 

On October 27, from Norta AmgEnrica, per Parthia—Boston, Oct. 16. 

On October 27, from Norra America, per Donau—New York, Oct. 16; Philadelphia, 
15; Chicago, 14; Detroit, 15. 

On October 28, from Sourn America, per Corcovado—Va'paraiso, Sept. 15; San- 
tiago, 14; Buenos Ayres, 27; Monte Video, 29: Rio de Janeiro, Oct. 4; Lisbon, 22 

On October 28, from Grpravtar, per H.M.S. Simoon—Gibraltar Oct. 23. 

On October 17, ‘rom West Arrica, per Ambriz—Fernando Po, Sept. 15; Lagos, 24; 
Quitta, 27; Cape Coast Castle, Oct. 2; Cape Palmas, 6; Sierra Leone, 9; Santa 
Cruz de Teneriffe, 18; Funchal, Madeira, 20. 


FOREIGN MAILS. 























7 via Brinvisi......... 





CORN IMPORTED AND EXPORTED. 


| | "eX 
Despatch of Next Mailfrom | Mail 
Destinations. London. due. 
| Australia (South and West, Tasmania, and { via Southampton... Nov. 18 m |Nov. 
Victoria) : ee (via Brindisi ...... — 298) — 323 
| | Bermuda ....cccce...coe---.sse0e-sseeescesseeeeeeseeeees VIM Halifax ......... — 16 B/ — 1 

| Brazil, Montevideo, and Chili ..........0..-....-../¥ia Liverpool .. — 28/| — 1 

| ‘via Southampton... — 9m) — : 
Brazil, Buenos Ayres, and Montevideo ...... < ‘via Liverpool ...... — 172|]— 1 

| (by French packet. — 3%) — 

Ht ieemedn {via Quebec 00... — 458) — 5 

} BEB cocccvcccesccencecsccccess. 00000 deveesons concee i via United States. Oct. 30 2| q 
Canary Taland3............cccrssscseseeeeseseesccsseeees VIB Liverpool...... Nov. 65 8 ° 

i i . " 4 

|) Cape of Good Hope and Ascension............ / an eam a oe ; . a - 
( via Southampton. — 4x} =— 1 

; ; via Brindisi ...... -- Ei— 8 
China, Ceylon, and Singapore ................ > by French packet. — 5ui— 14 
— — 58|;— la 

| Cape de Verds ....00...ccccscscesseeee sossoseeeee/ Wi Southampton... — Omai'— 3 

1 : { via Southampton... — 4m\/— 1 

ast TeaGhes cosines ccecnccescessvccopenensesensncoente via Brindisi ...... zs si— i 
via Brindisi......... — Bim 1 
BEE drttesdvestinacasavesbsesconavencsederecsiell pienaih } by French packet. — 2m , 
— intl 9r 
Falkland Islands .......... ponbtineaceseedaeneian enecess snastunronctascgesteee == § 8 : 
co enreee perccececneoseces nceceovonconens via Southampton.|; — 4mu\/— 1 
via Liverpool ..... 5 ke} : 
DEBBIE, .n..cecncceseccsscscrcccssece  eterecsnovecenoce 4 VIR SORE. = §€ | 
nas ~— 68} : 
j ( via Southampton... — @mui— 1 
via Italy ............. — 3m] *s 

BERNER ccecscorncenece onssonnerontnnnenenanonesbessoeones via Marseilles .....\0ct. 90 ui ; 

{ — — 308| * 

| a { by French packet..\Nov. 19 x| — 14 

S veerersenrerensnsnanenanasieecseseecesiences 9 ao on ES be 

} Natal § viaSouthampton..| — 6 | a 

POE PORE E Ee eee OE FER ee eR OROOEE TE HERE ee ee eE Ee i via Plymouth oh ins 5 E nin 
New Brunswick, Nova Scotia, & P. E. Island via Halifax.......... — 2 8 /Oct. 31 
IONE obi isdinsdinscnwepianemeenebhiurnputtetasahinntstmmiiiionmanennentinan’ —- $si— si 
New South Wales and New Zealand ............\via San Francisco| — 18 8 |Nov. 15 
( via Southampton... — 9mi— 38 
Portugal poctePonncnssoospeceonessStconesecetess a 7 via Liverpool thea al 2k yao 
' ( via Southampton.| — 4ui— 15 
{Queensland .........0. piiaihtiinpuiniiheniiesiittalald 1 via Brindisi......... ios el oe Se 
St Helena and Ascension ................0....00 bf he Southamgten .. mk eee 
| ( via Plymouth ...... — 168|— 1 

United States .......... or spulnescaempensa § ted York, eee as » 

Fe ee ee See ee. on eee () (New York)......-+. Oct. BOB ~ 

West Coast of Africa ..........c000--sessresevesseses|Via Liverpool ....0 ee. Se: a. 

West Indies and Pacific.....ccccccccccssccocccesseaeel oe : sige — Oey : 
i neem steloeeeeeeeeseereeeeereeteees 2 “)Oct. 30 
SADAMAS «2... .00004, ttreeeeeeeeeeeneeees =o a[eneeeeeeescceteceeseeeees/OCt, BO E nee 
Carthagena and Savanilla ..............+.++...,..\via Southampton..|Noy, 2 M i= 30 
} . {via Southampton. — 2mi— 30 
| Fayti .....erve-..erecersesecssearesneoresseesseseeees livia Liverpool.....| — Q9£{  ... 
CRIS... ciicsccsstinaasniabintphoucicsnvrckigstliertiedatettaniaivinl ~ ate UBT cas 
j La Guayra and Puerto Cabello .......... o 4 “~ ne ; > |— 30 
‘\via Southampton..| — 2 au! — 39 
| Mexico . eee eeeerereseseerteseeressessrscerenreee V via Liverpool re es 9« - 

} j via Southampton...) — 2M, — 30 
| Santa Martha ......... seeressensesesensereerenees 9 via Liverpool seoxe = ae ie 
SF Gianigtite. inasstaieiabonein pimenniens C ul a} 
| 
i 
ij 





Wheatmesl or four...| 52604 $7,289, 7,480) 97,457,109 33) 42 
Barley meal ........) =| woo | oes - on 
Oat meal.......sccoee.- 29 oe a 540 
Rye | seeseeneswenens| tee | 1) eee a. sae a 
‘ea ™ soercescccevecs oe ve see oe ove 
Bean meal oso...000-++000 . 108 108 
Indian corn meal...... 2 | a 3 
| Total of meal...... 787 793 
Total of corn & meal wal 2 
: (exclusive of malt) 1,200,070 maar? 404,980 2,014,927; 15,115) 3,058} 18,173 
pone ——_ ee 
ars qrs qrs qrs | oqrs 
| seat (entered by the) Sone ip 
} quarter) soseeeeeseh | - “a ase a | 54 454 
i 





The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantiti 8 
of British and foreign Corn and Meal, of the same kinds, exported from the Unit d 
Kingdom in the week ended October 2%, 1875 :— 





Quvantitizs Importen rvto— |_ QUANTITIES Exrortep 
' 
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grom UNITED KiI¥Gvom. 




















The 











! Colonial ; Totai 
England Scotland Ireland.; United British.| and Ex- 
|Kingdm, Foreign.| ported. 
| ewts | ewts | ewts | cwts | ewts | cwts | cwts 
677,605) 207,553, 210,981'1,096,039| 4,904 174, 5,978 
187,576, 18,913)... | 206,989) 220 18} 238 
133,393) oe aoe 145,687) 8,946) 2,410) 11,356 
7,227, T7450... | 14,677) 269 *: 269 
DOBBS cecsccoccscconeeseces 36,529, 5,719 eee 42,245 19 ove 19 
Indian corn ..........+. 198,493, 26,712 186,519) 411,724... 420 420 
Buckwheatyescos...00---. ao tow | Oe oe Tae 
Bere or bigg .......... ono re fee bom Lae a eco ae 








clusive of malt)... 14,355 3,022) 17,380 


Total of Corn en} 1,246,345, 273,501) 397,500 1,917,436! 
































AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Com: (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 23, 1875:— 


Quantities Sold, Average Price. 
8 


qrs bsh d 
OG cninsscsveenseantiemtitencinatinmane co «= BB, FBD GB  cccecereccennee GB B 
Barley > - 67,545 4 . 37 7 
Oats eqveseescesenesceseese BATO. &  cecrinse ecunbes 24 4 


COMPARATIVE AVERAGES OF GRAIN. 

The following 's a statement showing the quantities soli and the average price of 
British Corn (imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended October 23, 1876, and for the corresponding week in each of the years from 
1874 to 1871 :— 





| Quantity SoLpD. AVERAGE Paicss, 

















Wheat. Barley. Oats. Wheat, | Barley. | Oats 
qrs bsh qrs bsh qrs  bsh s da sd sd 
54,330 4 67,545 4); 2,179 5 48 | 37 7 24 4 
56.945 7| 82,693 6 4,345 1 44 1 | 210 27 9 
54,609 4, 7%312 0 4593 3; 69 1 | 4210 25 i0 
51,434 2) 58446 3 3,311 3 67 11 43 10 23 0 
$5,318 2| 72,133 56| 3611 6] 66 7 | 387 7 23 3 





FRIDAY NIGHT. 


The grain trade remains firm, because of the continued 
dampness of the weather, but inactive and unspeculative 
because of the ample arrivals of foreign. Demand through- 
out the country does not appear to be excessive, so far as 
the indications this season extend at present, but good and 
dry qualities are taken readily at the firmer prices of last 
week. This appiies more particularly to wheat, but barley 
and other corn is strong in the markets for the same reason. 
The damp weather is, in fact, the one object of solicitude for 
the moment, among the agricultural interests; the newly 
threshed grain coming to market in very inferior condition, 
and useless, while field work is considerably retarded by the 
floods and rain of the past two or three weeks. 


The cotton trade remains in a most steady and satisfactory 
condition, and although the raw material has given way 
slightly on reports of larger supplies of new cotton telegraphed 
from American ports, and speculative purchases of it have 
been reduced for the same reason, yet consumption is 
evidently going on rapidly if steadily, and profits in the 
manufacturing trade are high. It may be considered sur- 
prising, but the reports and reality (for there is, no doubt, 
some substance in the statements) of competition by American 
and Indian factories, are but further imstances of the 
prosperity which allows of nearly 50 per cent. annual 
dividend being paid on the capital of joint stock manu- 
facturing companies in Lancashire, for when high profits are 
made here the way is open for foreign competitors to make 
small ones. When, on the contrary, profits are low in Man- 
chester, we naturally hear little of competition among foreign 
manufacturers, for they probably work at a loss if at all. 
The other characteristic of Manchester trade is an absence of 
market speculation, more apparent now even than immediately 
after the Collie scandals, and one effect of it is to limit existing 
demand to good makes fit for consumption, and not merely to 
sell. Inquiry on China account is reported good without 
leading to business, and from India the demand keeps up 
well, Manufacturers of good makes are deeply under contract 
in many instances. 

The wool trade, in which some failures occurred last week, 
with no very extended or lasting effects, has assumed a steadier 
appearance, holders standing out persistently against a fall of 
prices. Colonial wool is in fair demand, principally from 
France, but the approach of the next series of sales, on the 
23rd November, is already restricting business. No new Aus- 
tralian wool is expected to arrive, and the supply is also likely 
to be reduced by the reported loss of 3,151 bales in course of 
shipment from Australia. These coneiderations touchin 
supply, and the prospects of a good manufacturing demand, 
which are based on the low value of the raw material and pro- 
fitable conditions of manufacturing, are the grounds for ex- 
pecting a good business throughout the trade. At Bradford, 
orders are rather scarce amonget spinners and manufacturers, 
and there, as well as at Huddersfield, the demand from the 
United States does not improve so much as expected; at 
Leeds, great inundations impede business; at Halifax, em- 
ployment is not on the whole good, but the tone of the market 
is generally cheerful. Hosiery is a very active branch of 
manufacture, and Leicester is prosperous. 

Since the quarter-day meetings, orders for iron bave been 
given out with a slight appearance of freedom, but the course 
of prices, for labour as well as fuel, is yet so uncertain, that 
what demand exists, is held in check to a great extent. 
is dearer in South Staffordshire, colliers are resisting a reduc- 
tion in South Wales, but only in exceptional cases is the value 
of iron goods rendered firm in consequence. In the North of 
England, heavy finished iron is in less request than at any 
time since the present fall of prices began, and puddlers are 
finding their way to other districts in search of work. For 
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| pig iron, the export demand which lately took up prices, has | seems to have 
dwindled, and a dull winter is anticipated in that as in most 

' other branches of iron-making. Some improvement is reported | 
in such minor districts as the West Coast, and North Stafford- 
shire. Iron shipbuilding is very inactive, and wages have | 
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caused no damage to the cane fields, which are 
reported to be in excellent condition. 

(From the Ceylon Commercial Circular, dated Sept. 28.)— 
Coffee—Dry weather had for some time interfered with 
curing operations up country, so that arrivals fell off tem- 
porarily last week. Rain, however, has set in now, and ample 
supplies of garden parchment and early estate. parchment may 

e looked forward to. In theaggregate, the quantities of new 
coffee received in Colombo far exceed the arrivals at the same 
time last year, and crop promises to be an early one. A fair 
amount of business has been done during the fortnight under | 
review, chiefly in garden pachment, with great fluctuations in | 
prices. Demand continues good for all descriptions, but of | 
estate parchment and native there is very little on offer. | 


‘fallen in some of the yards. 


The produce markets are losing the stagnant appearance 
which has long been the feature of the reports, steady business 
continues, 2nd speculation is extending. Sugar is, on the 
whole, steadier, and prices have advanced for West India | 
descriptions, to which active business has been almost exclu- | 
sively confined. Prices in the coffee market are tvo high to 
induce further speculative purchases, but the supply being 
strongly held, there is little pressure of sales. Rice quieter, 
at late prices. In tea, a better business at full rates is reported, 
but no tendency to advance is apparent. In the oil trade, 
prices have been irregular, and business, on the whole, active. 
Tallow is depressed by continued arrivals from Russia. A 
fair business is reported in the metal trades, at regular prices. 
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| (From Messrs Mohr Brothers’ Rice Circular, dated Ran- 

goon, September 25.)—Rice: Natsain—Our market has con- 

, tinued as last reported for the entire half of the month under | 
review. Since then purchasers showed less eagerness to buy, | 

) and tried gradually two reduce prices, the consequence of which 

} is that supplies have almost entirely stopped now. Ngakyouk | 
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exercise any new influence upon the current of our market. 







has lately been done, but Hingunghit and Akote are being 
quoted at 210 rs and 185 rs per candy respectively, full 


| transactions during the month, the sales cong confined 
ri 
ibeen fairly maintained, but may be quoted a shade easier 


| Si 
‘The new clip is beginning to arrive, and we are advised of 
| Several large 


! 
| 





EXTRACTS FROM TRADE CIRCULARS. } 
(From Messrs W. Nicol and Co.’s Weekly Overland Circular, | 
dated Bombay, October 2.)—Cotton—Stocks vontiaue very | 
light, and with scanty supplies by rail and sea the position 
of holders has not been materially weakened. For spot cotton 
there is a fair inquiry, and were prices 5rs to 6rs cheaper 
a good business might be expected. In new cotton nothing 


pressed ; prices which only a very decided advance in the home 
market would bring out without loss. Crop accounts—Latest | 
accounts from Hingunghat are decidedly more cheerful, and | 
with a continuance of the present favourable weather, much | 
if not all of the reported damage will be made good. From | 


Berar and Guzerat reports are also very favouravle. 


(From the Cotton Circular of the Imperial Ottoman Bank, 
dated October 16.)—From all we learn, there appears every | 
prospect that this season’s crop will prove more abundant | 
than that of last season; at present, however, it is too early | 
to form an estimate of the probable success. Owing to the | 
lateress of the crop the arrivals have hitherto been limited, 
and the cotton received has been soft and wasty, and much | 
mixed with the pickings uf last season’s plant. During tke | 
last few days, however, the arrivals have increased, and a | 
better style of cotton is now coming forward; still good sound 

| 


stapled cotton continues scarce. The favourable news from 
liverpool and Manchester has rendered prices somewhat 
firmer. We do not however anticipate, in face of the favour- 
able prospects of the crop, any important advarce in prices. 
(From Messrs Charles Balme and Co.’s Wool Report, dated | 
October 28).—The demand for wool, which has existed since 
the late auctions closed, has been of the most meagre descrip- | 
tions, and, with the exception of some few parcels of snow 
white Capes, nothing worth reporting has changed hands. | 
The situation in the manufacturing districts remains unaltered, | 
and there appear to exist no circumstances calculated to 





The arrivals to date for the next sales, fixed to commence on 
the 23rd proximo, are 73,390 bales. 

(From Messrs Goldsbrough’s Monthly Wool Circular, dated 
Melbourne, September 6.)—Wool—There have been few 


chiefly to small odd lots and parcels of scoured. ces have 


nce the news of the decline in the August London sales. 


lots being on the way to our warehouses. The 
weather has, however, been unsettled; and, owing to the 
interruption caused by wet days, shearing operations have 
not been progressing so rapidly as might have been antici- 
pated. The state of the roads, too, has contributed to delay 
the arrival of the clip, the plains being in some instances 
almost impassable, owing to the heavy rains. Altogether, it 
18 evident that the wool will not reach town so early as was at 
first anticipated. As regards the probable condition of the 
clip, we are advised that sheep generally are looking well, and 
that in most instances, a well-grown fleeces may be 
expected. The proportion of lambs’ wool will no doubt be 
less than usual, the reentage of increase being under the 
average Over a considerable area of country. The opening 
— will probably be held soon after the arrival of next 


(From Messrs Schmidt Son and Co.’s Sugar Report, 
dated Havana, October 7.)\—The sugar market, on the whoie, 
remained without life, in consequence of unfavourable advices 
from abroad, as well as owing to the high pretensions of 
holders, the greater part of whom continued to keep aloof. 
The stock here amounts tu 196,530 boxes and 3,220 hbds, 
against 130,540 boxes and 3,469 hhds at same 


————— 
ee 


riod last | fully maintains its value. The 


and other inferior kinds have also been in much less demand 
lately. The exports up to date amount to 371,386 tons, 
against 440,793 tons in 1874, and 316,945 tons in 1873. The 
weather continues very seasonable. Some small damage has 
been done in some districts by the high rise of the river, 
but it is hoped that all can be remedied by replanting. 
——(Bassein, September 20.)—Rice market—Supplies re- 
mained quite insignificant during the month. Growing crops 
—The high floods of our river not having subsided, the circles 
immediately about the Ngathaingyoung district are still sub- 
merged, and it is feared these flooded fields will not produce 
any grain available for export. On the othe: hand, it is re- 
ported that the area of land brought under cultivation 
throughout our districts exceeds that of last year to such an 


' extent that it will fully cover the expected deficiency of the 


above circles. The paddy fields in all other districts are re- 
ported to be in a flourishing condition. The weather has con- 
tined most favourable for the growing paddy plant, and if 


| nothing unforeseen occurs, still an average crop may be looked 


for. 


(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, October 1.)—As to the estimated out-turn of 
the crop of seasun 1874-5, we have no change to make in the 
estimate for Lower Bengal, which reaches 33,350 to 33,500 
maunds by the addition of the out-turn from Monghyr, which 
we were unable to give in our particulars of the 7th ultimo. 
Tirhoot, Chumparun, and Chuprah show an advance of 4,000 
maunds over our bighest figures of the 7th. 

Crop of 1874-5. 














Estimated Estimated 

Sept. 7, 1875. Oct. 1, 1875. 
maunds, maunds. maunds. maunds. 

Lower Bengal, including - 
RARE «cise secpances 33,350 to 33,550... 33,350 to 33,500 

Tirhoot me 35,950 

Chumparun fexcluding - 58,450 63,450... 17,800 69,000 
Chuprah v ongny ) (15,000) am 

IE on a cnticsinninan-ue , 4 ( 6,500 ,0 
oe 20,000 28,000 ..... (16,000 17,000 
NE: ciinsisanivenetien 1,11,800 1,20,000 ...... 1,24,600 —_1,27,000 


(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Repert, dated October 23.)—The feeling of confidence noted 
in our last issue continues, and although prices have not as 
yet undergone any great improvement, their tendency, with 
one or two exceptions, is decidedly firmer. Notwithstanding 
the fact that makers are already heavily booked, a large busi- 
ness might yet be entered, could even slight concessions be ob- 
tained. As arule, however, manufacturers are disinclined to 
increase their engagements, and either quote prohibitory 
prices or decline to entertain business altogether, preferring 
to withhold the balance of their production in the hope of 
obtaining more remunerative rates for export than those now 
current in the home trade. The shipping season is now, how- 


ever, fast drawing to a close, and still there is but little improve- | 


ment to report in the demand for foreign account, and we can- 
not therefore anticipate much relief from this source for some 
time to come at at rate, and should the works decide upon a 
continuation of their present rate of production, the temporary 
firmness which has of late made itself noticeable will, in all 
probability, lapse into a state of stagnation, only equalled by 
that which it has been our unpleasant duty to report for many 
months. The only reliable mode of extrication from the im- 
pending difficulty is by a discontinuance of the present over- 
production ; so Lelie the supplies more in proportion to 
the existing demand. A slight falling off may be noticed in 
the inquiry for bleaching powder for early delivery, but prices 
remain unchanged. A steady business is doing for delivery 
over next year at favourable rates, as compared with those 
lately accepted. Soda ash, ar more readily obtainable, 

slight reduction conceded by 


year. The weather has continued to be favourable to the | makers of caustic soda has stimulated the demand, and rather 


crop. The heavy storm which visited our island last month 


more animation is noticeable, particularly in cream. Nitrate 
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|-West Indian and Afric: 


| qualicies are in less demand and rather easier. 








of soda meets with buyers upon better terms. In sulphate of 
ammonia there is but little change—if anything, supplies are 
more plentiful snd prices easier. Bichrome is inquired for, 
and for early delivery holders of stocks obtain an advance 


| upon prices quoted for furward delivery. 





THE COTTON TRADE. 





LIVERPOOL.—Ocrorsr 28. 


The cotton market continues quiet, and the quotations of 
most descriptions have been reduced. For Seca Island there 
has been an active demand, at full prices. American has 
been in fair request, but cotton of the new crop being freely 
offered, quotations have receded jd to $d per lb. In 
Brazilian the business has been small, and prices have 


| generally given way {d per lb, excepting for Maceio and 


| Maranham, which remain unchanged. Egyptian has been in 


moderate demand, and, being freely offered, prices are easier. 
un are unchanged. Rough and the 
higher grades of soft Peruvian continue scarce, but the lower 
East Indian 
is freely offered, and, with only a moderate demand, prices are 
slightly in favour of buyers. 

In “ futures ” there has been a fair amount of business, but, 
after some slight fluctuations, prices have declined about $d 
per lb. The latest quotations are—Delivery : American, any 
port, L.M.C. Oct. 6}5d; Feb.-March, 633d; G.O.C. Jan.-Feb., 
63d; Feb.-March, 63d. Shipment: American, any port, 
L.M.C. $.V. Dec.-Jan. 644d, 67d; Jan.-Feb., 674; Mobile, 
L.M.C. 8.V. Nov.-Dec., 644d—Orleans, G.O.C. 8.V. Nov.-Dee. 
62d per lb. 

The sales of the week amount to 61,180 bales, of which 2,420 
are on speculation, and 6,470 declared for export, leaving 
52,290 bales to the trade. Forwarded this week, 3,520 bales, of 
which 2,280 are American, 100 Pernam, 530 Egyptian, and 610 
bales Surat. 

OctoBerR 29TH.—The sales to-day will probably amount to 





| about 12.000 bales with a steady market. 


The stock (actual of American and long stapled cotton) in 
Liverpool, declared this morning, proves to be 31,700 bales 
more than the estimate, showing an increase of 1,140 Brazil, 
29,640 Egyptian, and 5,690 West Indian, ard a decrease of 
4,450 American and 320 Smyrna. 

PRICES CURRENT. 












































Good Same Period 1874, 
Descriptions, Ord | Mid. | Fair Fair Good. Fine. —————_——- 
| ; Mid. | Fair. | Good, 
- — — } 
per Jb|/per 1b per Ib per Ibiper Ib per Ib per Ibiper lbjper Ib 
d {| a a d d d d . ae 
Sen Island ..,...c0.0000 166] 17 | 19 | 2 | 2 | 80 | 18 | at | 3g 
Florida ditto .....0...00 15 | 16 | 17 18 19 pane 16% 173 | 20 
OE cannsevenscoses ong & 7 eee eee ose TE i we Y as 
SIANID isncctsssicrarentienl hh OO eet cb ete ome FH. wed baw 
Orleans and Texas...... 68 7% es ove ove ove 83 o ° 
Pernambuco, &, ...... ei say 73 8; 8 a 7 8} 
ID is opduieninietctate ae 73 8 ita ine on 7 7. o- 
Bahia, Aracaju, &c, ... «+. wi 73 7% . wee aon Te ooo 
SN ithicccnsntnanionieie wee we 7% 8} ous oh as 7a ty em 
Maranham ... bes she R¢ 83) 6 8 $} ae 8 % 
iin si cinsin 5 6 - ®} a 14 6 8 9 
Smyrna, Greek, &c. ... ase wie 6} 65 63 oes si 6} 7% 
Fiji Sea Island ......... ee 12 123 13 14 16 11 12 14 
Tahita ditto ............ sine 13 133 14 14} 152 13 133 15 
West Indian ............ 6) 6E | 7% 7% 8} eo 7 N a} 
La Guayran ......... sith el 64 6} 7 | # 7% 64 73 8 
Peruvian Sea Island... o 11 13% 144] 16 16 il 13 15 
| > yeeeigemaica os Lathe 6 6} 6! 7 5}; Gb 7% 
| Surat—Hinzunghat... ... ee 5} 53 2 eee ove 53 ose 
Ginned Dharwar ... ... oo 1} Sei 6 * oe 5s es 
Broach bak Cae as. om oad ie 5s es 
Dhollerah ss; 4] a ott Bl lw ae DUD ens 
Oomrawuttee ... 3§ 4 43 5 BE | see oe 1 GB cee 
Comptah . on 43; 4} Ce.l os os aT Samm 
Beinde............. ce kaae = , 43 gh by” oo | OB] we 
0 Pe ccckesistcntnisonct - oo | #4! & 6 ere coe | | ABI ace 
Rangoon .........0s.s0000. . ow | & 48 45) a0 caution 
Madras—Tinnevelly... sh oe 1: oe Ot an ss er oe sab 
WONT vercsccvenvecscl ten | aes 43) 5 5}! .. + EU a 








PRICES CURRENT.—Ocroper 30, 1873. 















‘ Good Same Period 1872. 
Descriptions. Ord. Mid. Fair. Fair, 2004. Fine. 
. Mid. ; Fair.) Good. 
per lbper ih per Ib per lbper lb per lb, per Ib per lbiper Ib 
d « d d d a d d d 
Bea Island .....000000.0-2, 17 19 22 24 30 42 20 | 2 35 
Dp ~ cocecsenssncedenes 6] GE i x ove ooo ove ORT | aie Fem 
| EEE. ST | s} oe ove eco eee Bee | cot | om 
| New Orleans ........+... 6} of eee ove ove ee ee 
| Pernambuco ............ ‘dd teh 94 10 eos -- | OF] 105 
Bahia, &. ...... pia vied ‘i ke bef no ie OF | a 
ITD inceninnienstl ane a 93 92; 103 11 _ 9} | 10} 
Egyptian... 6 | 7 | | 10h) 12 | 15 | 7 | ob! 198 
yrna . ‘ % BeOS 7 7t) Thi 6b) 8 
West India 7 7, 88 9 9% 9] 72) | 10 
Peravian.. 7 0OCU | Co 7” 1t| 1g} 8 93 | 10% 
AFTICAT ooeeeeccveen dea macs 6 71 ¢ 72) St} 7h 8 9 
Burat—Gin’dDharwar, .. oat 63 6 7 cooks hs alee . 8} 
I iatiinincigoniventl.. pos Be 6 ef to 7% | 8 
Dhollerah ........000.| 33 at 5t 7 | ese I 7%) «(8 
Oomrawuttee.........) 32 4% 6% of 9B ir.ccs 54 7 8} 
remseete mene $2 33 at ‘1 is fai 5 6 ose 
omptah .,.......+ io. oS 4: 6 og ae ef 7 
Madras—Tinnevelly.... = ove 6 | ot = nn = 6} = 
WRG Seccncdhsanh 5 06 one 6% 6 CE | cee > 6% 7 
PPR scscstnntctsiggad ape nee 34 a} 53 oe ; 
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THE ECONOMIST. 
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(Oct. 30, 1875. 












ee, 
imports, Expoxis, ConsUMPTION, &c. 
1874. 1875. 
bales. bales. 
Imports from Jan. 1 to Oct. 28 ..... econsessesscoces «BSR IDB |. comcee £970,998 
Exports from Jan. 1 to Oct. 28 ......ccorrsessereee — BBBBT1L veer = 39,708 
Brock, Oct. BB .......-.cccrsssereerevseees 588,110 0... 585,270 
Consumption from Jan, 1 to Oct. 28 .......sceeeree 2,640,750 ses.covee 2,477,410 


The above figures show :— 
A decrease of import compared with the same date last year of .........bales 
A decrease of quantity taken for consumption Of .........-ssescescessssescessesenees 
An iacrease of actual exports of SeTeteteertete rie rr i ery 
A decrease Of stock Of ...ccccccccocccersresesesorseccccescesecocscserscsoosessesssoososoooosscses 840 

In speculation there is a decrease of 60 bales. The 
imports this week have amounted te 43,432 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 85,000 bales, against 
116,000 bales at the oe period last year. Theactual 
exports have been 13,752 bales this week. 


251,890 
163,340 
2,840 


LONDON.—Ocroser 28. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :-— 

We have again to report a quiet market, with moderate 
transactions on the spot at previous rates; arrivals have been 
neglected, but remain without much alteration. 
PRESENT QUOTATIONS. 


\Prices of Fai 


1 
| 




































| ora | mia.| Fair to | dooa to 
Description. | te Mid. | Fair. |Good Fair | Fine. 1074 | 1873, 
seminieni onabll Eteed 
| per Ib {per Ib) per tb per \b |per tb\per Ib 
djid a d d d d a 
Surat—Sawginned Dharwar...| ... @. | 44 41@ 6 52@... 6 6t 
NS Se ae ee | ee HI 
Dhollerah ....++.+.. ereece oun & 4 4) 4 6} SF, .. «00 & | 5 
Oomrawattee ......... ceed, ee 4) 4 6A) BE nw 5 | 64 
Mangarole...... «00+ sanemenhee | 8 38) 48 | ee ee 4 bf 
Comptah ......-.000+ Dee 38) 44 4h 4h) BR 6} 
Madras—Tinnevelly . | een: Anan 4 5 BF 6 6 5 5t 
Westere .....scc0c00 « 4) 4 5 bes i | 6 
Northern .. sontocensenese' | ese ° 4 | bb 6S os 5 | st 
COCODRAA ....00.000s00000 escent, |.nee ° 4} | 4 Bae aes 53 62 
Coimbatore, Salem, &€¢....... | «+ ; 43 | 6 6F!' 6 ey} 5 ie 
DR detnrinienntnmaninl ve an ae hae “ LB) ee 44 | 4 
Bemgal. cc. ccccecovescccccccscccscoms | cee ~~ 1 ae | Ha 4 6 6} 4 34 
RONGZOOD o.e-ccceeseeee pocenseces a 4 “ 6) 4 ... 4} 3} 
West India, &c. ......... pecces oo | ese oe 7 8 8} 8s} 98 7% or 
ee iettrares sevesueeds wecescesee | nce “ Bo be 8 7 | 7 | My 
NE ccosseimnibemeanignbeped sen ott 53 6 BR } 
Australian and Fiji... 13’ are | 7 7) 8 Ob] 7 | 8b 
Sea Island kinds .| 6 8 | 112 34 16 16 ln |14 
TNR cccccccccnnsesecevepseasece e 7 9 138 15 (16 17 12 14 





Sales to arive about 2,500 bales—Tinnevelly, at 5;4d, July, 
for good fair. Western, at 44d, October-November (st.), for 
fair—43d to 435d, August to November, for good fair. Coco- 
noda, at 47d, October to December, for fair red. American, 


at 644d to 634d, November to January, for middling, |.m.c. 


imports and DELIVERIES from Jan. 1 to Oct. 28, with Srocns at Oct. 28. 


Surat | 



























































} Bengal | China 
and | Madras. | bins & Ran-} and — Total. 
Scinde. y | goon. | Japan. : 
bales. bales. | bales. | bales. | bales. | bales. | bales. 
(1875| 17,354 | 77.585 | 67,948 | 43,537 9,222 | 215,644 
EMPORTS ..0..-008 < 1874 11,261 | 89,891 | 54,978 6,897 a 13,525 | 181,552 
(1873) 8,876 | 82,412 | 33,397 | 109,133 |... | 16,552 | 256,370 
(1876; 8,404 | 111,295 | 68,303 | 49.674 eos | 11,387 | 235,013 
DRLIVERIES ...< 1874) 6,532 | 98,507 | 67,648 | 68,651 one 15,187 | 257,525 
1873) 8,062 | 113.332 | 56,085 | 89,955 | ... | 13,178 3 | 29°,607 
1875! 4,648 | 26,380 | 12,460; 11443)... | 1,862 | 66,288 
Srook, Oct. 28... 1874 8.028 34.490 | 32,534 | 30.377 eco | 3.715 | 109,158 
__ A873) 9,584 | 27,173 |_ 99,862 | 110383 | _ ... 6.741 | 202,693 
Corron AFLoaT to Evrupe on October 29. 
| Coast, | p Total, | Total 
|v emten! Liver- fer | oreign tal, | ’ 
} | F | orders. | Ports. | 1876. | 187% 
From— bales. _ bales. | bales. | bales. | baies.| bales. 
Da csetnniiintntnieel’:._. 61,214) ..» | 12,618) 73,832) 61,822 
KUFTRCHEE ..cessceesreeenceesersreres| 698 on eo oot 69s | es 
Oi ceercesececsdccecenerecisesesios! SAID 200° | ees 16,598 | 72.217 | 65,798 
Ceylon aad Tuticorin ....cccsove! 22,365 | se | vee | ove | 22,885. 40,20 
CEbUtte vecccce cvcescscovecccsccecces, «UB | re | ase 450 «21,165 20 
REID cccnecetctttcheicto asl so 615 | 2485). | 2,950) 94808 
| ——— —— ee 
1875 seccccesessevsesnssavsocesesessseess| 79,187 | 61,929 2,486; 29,606 .173,317 | «= 
1874 sccvoscorsvserasevssercesssenseceese 96,830 | 65,588) 3,398 / 17,138 ... | 172,066 
NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated October 28 :— 
Fervrs Decivery at New Yorx—Mrppuine. 
Oct. Nov. Dec, Jan. Feb, Mar. 
ce c ce c e ce 
TOday ..e-ccsrsreessrerssonrserereee Df ..s 1BP 4. 18h)... Levee 19 zh. 194 
SOE SII, ievesnsecpnsionrerecths woe L4b see 13§ ee 13th .ce 19} nce 13h... 139 
C responding day last year... 14%... 14%... 1448... 153)... 16 ... 1645 
Prices—MIDDLING, 
Te-day, Previous week. 
ce € 
1 eet ereree 13 
12 eeenes 19 
. 1 eeeerreee 13 
INI conesishinneseneptintcietinineaabadaaliitindaiseassile | 
New Wee Geen er  eeeeerr re tT Peer rt TTT Titty 14} Cd i 


NS 











| 


1| Rot sell so freely as usual at this time of the year. 
i! 


Ee 


Oct. 30, 1875.] 


Prices te Liverpeol, per sailing vessel, cest, freight, insurance, and six per cent, 


























-———To-day———. Last week. —Freight ——\ 
Low mid, Mid. Mid, Sail. Steamer. 
a « d d a 
New Orleans ......s00008 7 wvee Fle cvccce THe cee 3 u | 
Galveston (goed ord.) 7% — ceoore Tike cecece TE — snvaee 8 | 
SE wens St wae Fw - stp § 
eee | en . ee 2, ae g 

New York (steamer)... 75 000... 7% csece 73 iene & 
To-day. Last week. 1874-5. 1873-4. 

bales bales. bales. bales, 

Recerrrs—At Gulf ports ........ 14,000 ... 10,000 .. 10,000 ... 5,000 
Atlantia POrts ..,..0...-coreeveeres 13,000 12,000... 13,030 ... 11,000 
Total .rccccrcoccsevescecocces 27,000 ... 22,000 a 23,000 aso 16,090 | 
7 days—At Gulf ports. ........ 81,000 ... 64,000 ... 53,000 ... 39,000 | 
Atlantic POrts..cesecr..csoeree., 90,000 ... 78,000 ... 92,000 ... 70,000 | 
onenene ome | 
Total, ...ccccocrrscocssecervesce 171,000. ... 144,000 ... 145,000 ... 109,090 | 
Total since Sept.1—Galf ports 321,009 ... ... ss» 238,000 ... 165,000 | 
Atlantic POTtS rcerrescsceeeee-ceeee 393,000 ... ove 338,000 ... 302,000 
All Ports .ec.cscccsscosereo-se 714,000 ... .. nae 624,000 ... 467,000 


























Received subsequently at perts ... sas .. 2,857,000... 3,337,000 | 

Corresponding week previously eee ee §=6144,000 ... 145,000 ... 100,000 

Total CrOp ..0.00...secseeeee ens «+ 3,833,000 ... 4,171,000 
Exports, 7 days—To G. Britain. 2,000 ... 24,000... 46,000 ... 34,000 
Other oFeign ports weecneef — 98000 we 12,000 4. 13000 we 13,000 
Tt immune Vin SO. Mme. ae 

Total since Sept.1 ....... ese EENGUD aie . 197,000 ... 150,000 | 


Sterling exchange at New Yerk (commercial), 4.75 dols. Gold at New York, 116}. 








MARKETS IN THE MANUFACTURING DISTRIC?>. 








MANCHESTER, Oct. 28.—Influenced by the dulness in the 
raw material, general quietude has prevailed in this market. | 
Shipping qualities of yarns couimand less attention, both the | 
Eastern and continental demand being alike inactive. 





Home- | 
trade descriptions also keep in diminished request, and in case 
of actual offers buyers have been enabled to operate on slightly 
better terms. A fair average inquiry has transpired in cloth, 
especially in staples suitable for Bombay. The better makes | 
of printing cloths likewise maintain their position. Long 
cloths, domestics, and T cloths have not receded in value, but 
the demand is of only moderate extent. The market to-day 
exhibits no improvement, business is carried on a retail scale, 
and although quotations nominally remain steady, in some 
quarters a feeling of weakness is more apparent. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 




















Price, Corresponding week in 
Raw Corroy, Oct. 28, 
1875. 1874. | 1873.| 1872. ! 1671. | 1870. 
sd sdisedsdisdisd 
Upland, middling ..ccrc.ccsccorssssseeeeper ib, ... a ore | ots a 
Ditto, mid. £8ir...ererere-seeee iat a0 pet A oe) YS os -!F ete? | one 
Perna:abuco, fair ..,..... _ os “ & 7] 0 9 O 9F O 83/0 9 
Ditto, Mood fair... .cccccosssesreeserssecseses’ +s 0 83,0 9§ 0 98 0 980 93 
No. 40 Mute Twist ,fair, 2nd quality...... © 102 1 OF 1 1):1 25 1 1$ 1 23 
No. 30 WatEer Twist, ditto ied Ol b OF 1 332 Zi 11 24 
26-in, #6 reed, Printer. 29 yds, 4)bs 202 410 5 185 3 6 445 3/8 7h 
27-in, 72 reed, ditto, BibsZozs 6 1$ 6 446 6,6 7366/69 
$0-in, 60 reed, Guild Shirtin 37 | 
yards, 8 Serene we 0 $$ 6/9 10% 9 103 9 103/10 3 
#-in, 66 reed, ditto, ditto, @lbsl20zs 10 0 16 6 10 10$10 10310 10}/11 3 
4-in, 72-reed, ditto, ditto, Q@lbs 6 ozs! 10 9 11 9 12 1411 10g11 9 12 4 
80-in, 44 reed, Red End Long Oloth, 34 | 
TAO BiOR sn ccumsiscemiaerement 110. |S ES. 6 C18 9} 8 OF8:6 





BraDFoRD.—No improvement can be reported in the wool 
market. Spinners act with great caution, and operate only to 
cover immediate requirements. Prices are, on the whole, well 
maintained, though in some exceptional cases a slight conces- 
sion may be obtained. The yarn market is exceedingly 
languid. Export merchants are doing next to nothing. A 
steady business continues to be done on home account. 
Manufacturers complain that machinery is not generally well 
employed. 

Legps.—In the cloth halls there has not been much busi- 
ness, and the demand was principally for assortments. The 
newest designs in tweeds are principally in demand, and manu- 
facturers of these goods are well employed on orders. 


RocupaLe.—There has been but a moderate attendance in 
the flannel market, and business was not at all animated. 
Merchants’ operations are confined to sorting up, and the 
demands made n them by drapers were but small. Both 
wholesale and retail stocks are light, notwithstanding which | 
manufacturers are only engaged on old orders. There 1s | 
ae a better demand for Yorkshire woollens, and rates are 

rm 





NorrincHaM.—The lace trade is still characterised by 
excessive languor, with no prospect of improvement as yet. 
The hosiery trade is by no means active, and heavy goods do 


| 





THE ECONOMIST. 
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| according to quality, which the mome 
_ reaulting from the serious interference of the floods, has no 


| occurred before the arrival of the frost. 
iron should rise with fuel, 


supply of coal and best sheet iron is diminished throu 


| reduced from 6d to 2s per ewt. 


1297 


2s per ton, 
ntary scarcity of coal, 





BIRMINGHAM.—The advance in coal of ls and 


doubt precipitated, under any circumstances must have 


In the usual course 
i but no decision has yet been come 
to on this point. Makers of second-class iron, however, who 
had already reduced prices to a minimum, are compelled to ask 
an advance of from 5s to 10s perton. For the present, business 
both in coal and iron is almost at a standstill. 


WOLVERHAMPTON.—There was a dull market, with an 
apprehensive feeling about the threatened advance in coal. 
Quotations were strong for all but Cleveland pig. The 
oe 
h 
the flood. Ironworkers and colliers are still working irre- 
gularly. Puddlers, thrown out in the North, are arriving 
here, but will not settle down. Light cast-iron goods are 
Furnace coal is strong, at 
11s per ton, 7s 6d under the maximum of 1872. 

DuNDEE.—There has, upon the whole, been rather less 
depression, and a large aimount of business is doing in our 
local manufactures, but there are great complaints of the 
difficulty of getting remunerate prices. 
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BELFAst.—The improvement in the linen trade reported 
last week has continued, and a very good business has 
been transacted in most branches. Linens—A very good 
demand for most classes of cloth, both for home and ship- 
ping account, and prices are well maintained. Continentel 
demand is improved, although business continues somewhat 
restricted. American market quiet, but some orders for 
spring trade are coming forward. 





CORN., 
AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—vectober 15. 

The flour market opened the past week a little depressed. 
The market has since been steady, though without decided 
advance. Receipts have been more liberal both here and at 
the West, and the anxiety of receivers to realise has counter. 
acted the hardening influences that have been at work. The 
wheat market ruled dull and weak early in the week, but has 
latterly been advuneing, owing to lower ocean freights and 
more favourable foreign advices, with some revival of specula- 
tive confidence. Indian corn has been active for export and 
home use. The inferior qualities have become comparatively 
scarce. Receipts at the West show some falling off, and this 
fact has stimulated speculation. 

The foliowing are the closing quotations :— Flour: Superfine 
State and Western, $3.90 to $5.40; extra State, &c., $5.70 
to $5.90; Western spring wheat extras, $5.60 to $5.95; 
ditto winter wheat X. and XX., $5.75 to $8.25; city shipping 
extras, $6.00 to $6.40; city trade and family brands, $6.50 to 
$8.00 ; Southern bakers’ and family brands, $7.25 to $8.25; 
Southern shipping extras, $6.25 to $7.15; rye flour, superfine, 
$5.00 to $5.50; corn meal, Western, &c., $3.50 to $3.85 per br. 
Grain: Wheat, No. 1 spring, $1.35 to $1.38; white, $1.37 


to $1.50. Corn, Western mixed, 69cto 723c. Rye, 85c to 
98c. Oats, mixed, 38c to 48c. Peas, Canada, $1.10 to 


$1.30 per bushel. 

The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and sea- 
board ports, in transit on the lakes, the New York canals, and 
by rail, October 9, 1875 :— __ 





























Wheat. | Corn. Oats. | Barley. tye. 
bush. bush. bush. bush. bush. 

In store at New York ...cccsrcceesseees 2,383,502) 1,682,246 439,695, 21,633 10,918 
In store at ALDANY «.sccoccconseeesenees 9,206, 23,600 60,000) 60,000 6,600 
In store at Buftalo ......c0sereesre:, 142,023) 217,055, 32,219) 63,062, 
In store at Chicago... 897,237, £76,670 324,526) 210,461 105,557 
In store at Milwaukee 709,746 34,369 54,337} 70,702: 15,300 
In store at Duluth ....ccccrccesoee eset 103,91") ~e woe | nee aka 
In store at Toledo .....-++0-.+0« eceerceese 337 426 243,602) 7.470 2,564 
In store at Detroit... 3,597 20,51 I} 16,260 800 
In store at Oswego ... 50,000 30,000} 12,550 Li0 
In store at St Louis 18,111 141,202) 98,449} 15,847 
In store at Peoria ........ cap-sabannnagean ‘ 20¢,045 129.582) 1,16%} 67,673 
[In StOre AL LOSLON .,...000 ceseereeee esses 19,925) 120,094; 124,70¢ 5,537] 96 
In store at Toronto ..........scerceees- 209,284 600 9,822 am,443) 517 
In store at Momtreal ....ccece-cceeesesses 182,741 30,266 1,011 ah | ts 
In Store at Philadelphia ........c-cc0e- 225,000, 215,00 75,0 25,000 3,509 
In store at Baltimore ........cccceeese- 432,267| 495,88; 90,00 50,000} 2 4.500 
Lake Shipments 1,725,193. 697,895 331,140 20,250 54,164 
Rail ShipHreMts ....cecccceesceeceseseeseee]| 274,191) 371,987 434,922 167,939 15,575 
Un New York camals  .....0...00-..-0. 1,536,370' 534,146 138,757 253,660} 9,500 

Rial). sctsennntnetwipeneemennel 9,862,427, 5,957,392) 2,744,035) 1,273,639| 314,697 
Cet. 2B, TSZS .ccccecccscocee sescsessss»-| 8,047,384 6,631,961) 2,525,929 911,017} 312,194 
Oct, 10, 1S7E see...e0e-eeveerensee.seeee. os} 40,593,098) 5,787,814] 2,867,817] 949,906] 162,467 
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LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EvENING. 
|| The wheat trade during the week has been rather quiet and 
the tone barely so good. In some of the inland markets 
prices have further risen 1s per qr, the supplies of English 
|| still being sent forward sparingly, but at the principal ports 
'| the tendency has been rather downwards. The imports of 
|| wheat into the United Kingdom show a slight falling off as 
|| compared with those of the previous week, but into London 
|| they continue large. This week’s arrivals have chiefly con- 
|| sisted of Russian, and on these descriptions there is a decline 
|| of ls per qr, good Saxonka selling at 46s to 47s, St Petersburg 
|| and secondary qualities at 44s to 45s. New Pomeranian 
|| wheats have sold at 49s to,50s, and prime old at 52s. Dantzic 
| white is quoted 56s; high mixed, 52s to 53s; ordinary mixed, 
50s fo 51s. Fine American spring is rather scarce, and still 
worth 50s to 51s, ordinary grades ranging down to 47s. Canada 
| Club wheat is firm, and ranges up to 53s. New Zealand and 
| Australian dull at 51s to 53s. Several parcels of Calcutta are on 
| the market, and worth 40s to 44s. For arrived cargoes at 
| ports of call the trade was dull, and prices rather lower in 
-| the early part of the week, but were firmer with a better 
| demand to-day, Ghirka’s selling at 47s 9d to 50s, according 
| to quality, There bas been a fair demand for old foreign 





| flour, but English remains extremely dull of sale, and barely 
supports late value. The deliveries of barley from home 
| growers have increased, and according to the official returns, 
/are now up to the average of previous years. Imports of 
|| foreign into the kingdom have also rather increased, but 
| with a fairly sustained demand. Malting descriptions have, in 
| several markets, risen 1s, and grinding sorts have sold 
| occasionally rather dearer. For coast cargoes also better 
| prices have been obtained, the sales having included Danubian 
| at 26s usual terms. Beans have further tended upwards. The 
| arrivals this week have chiefly comprised Barletta, for which 
| 4ls is quoted. Peas continue in steady request, and quite 
| firm. Maize, both on the spot and off coast, brings rather 
| stiffer rates. In the former position, round descriptions 
|} are now worth 32s to 32s 6d; flat, 30s 6d to 3ls; and in 
the latter the latest rates are respectively 3ls to 31s 6d, and 
32s to 32s 6d. Supplies of oats have been moderate, and, with 
a stesxdy demand, prices have further improved, St Peters- 
| burg’s selling to-day at 23s 6d to 248; Swedish, 23s 3d to 
| 243 per 304 1b; and heavy qualities from 26s to 27s per 320 lbs. 
PRICES CURRENT OF OORN, &c. 


















— ee 


— 
it 


THE ECONOMIST. 








| 
[Oct. 30, 1875. | 


SHIP ARRIVALS THIS WEEK. 








Wheat, Barley. Mait, Oats. Maize, Flour, 
rs. qrs. qrs. qrs. ° qrs. sacks, 

English & Scotch 1420 1540 1860 eee aes ooo 2 a ‘ 
ee eee oo eee eee eee eee eee see eee oon eee 
Foreigt: ...c0+-.000 ee a w+ 45100... 16190 1990 


*** ¢ 4100 bris 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 


Fer Report oF Turis Day's Magxets skz Posrscript. 
Munoine Lang, Frivay Moryine. | 
Sucar.—The refiners have again taken liberal supplies, and the | 
quantity of West India available is now so much reduced that the | 
importers obiain an advance of 6d perewt. Other kinds of sugar | 
attract rether more attention, and the week’s transactions are of fair 
extent. Sales of West India in three days amount to 3,118 casks, | 
including a large proportion of Barbadoes, the range of the latter being | : 
20s to 23s and cf brown to good refining sorts, i8s 6d to 2I1s 6d, | 
Crystalised Dewerara is in limited supply. Trinidad Usine has again been | 
sold at 25s for greyish yellow. A parcel of Trinidad concrete realised 
17s 6d. Low brown East India kinds have been in partial demand, 
Beet sugars are rather firmer. No material change to report in| 
refined. The landings of sugar in the four chief ports of the United || 
Kingdom last week were small, and the deliveries large, leaving the || 
stock about 28,000 tons under the average of the two preceding years \| 
at same date. Prices here are generally 1s 6d to 3s per cwt lower, \| 
| 





luports and Detivgrizs of Sugar into Lonpon to Oct. 23, with Srocxs on hand, 


1875 1874 1873 1872 

Imported .....0..ss0000: tons 231960 ... 227730 ... 218050 ... 178000 
Delivery. 223500 ... 225000 ... 196000 ... 147100 | 
__ | REE sSentl 85000 83450 90070 .. 70950 
Stock (estimated inU.K.) 177000 <.. 179000 219000 .... 173000 


Mauritius.—647 bags sold by auction at 163 to 18s for soft brown, 
and business privately at 19s to 20s 6d. 


Bengal.—1,425 bags Dhalloah partly met with buyers at 15s to 
16s 6d for low to middling brown. A small good parcel by private | 
contract at 18s 6d. 


Jaggery.— 5,000 bags Palmyra have sold at 13s 9d. 
Penang.—1,000 bags at 17s 9d. 


Egyptian.—5,091 bags sold at and after the sales from 17s 64 to 20s, 
also several parcels by private contract. 50 tons lumps at 20s 6d. | 


Manila.—14,800 bags superior clayed, sold at about 18s 6d. 

Uther Foreign.—1,000 casks Cuba have sold at 21s. A few parcels | 
Porto Rico sold at 21s to 23s 6d. 

Cargoes.—One Havana for the United Kingdom. No. 12} at 23s 3d; || 
one white, No. 20 at 25s 6d. 

Beet Sugar.—French crystuls have soll at 24s 61 f.o.b.; 88 per 
cent. quoted 20s 9d to 21s; Belgian has sold at 203 44d. 

Refined.—There has not been any alteration in the London markets. | 
Clyde crushed has met a good demand. Several sales are reported in 


| ~ s 8 8 , . nam ta swarw at 97a ¢ 6... Sean 92 50) 
| Wueat—English, white, new... 44 @ 50 | Oats (continued) ~ French loaves f > Welbvary at 2/6 od & 288; oe 7 — oe seed 
— red, new...... 42 47, Scotch, Hopetown and potato ... @ French loaves by auction went at oUs. Supplies of refinec from | 
— white,old... 54 56 — Anvusand Sandy ... ... America are likely to fall off. | 
i} — red, old ..... 43 52 = COMMON sessseeeeveereseee ons ee MoassEs.—230 puncheons West India have sold at 10s per cwt, the | 
| Keenigsbergand Dantzig fine I, RII, nncnscnmaniitiinees en ° - bulk c isting of Trinidad i} 
CRA ..ccccccccccerccccseccsseccccses soe cos | — white, feed ...per 304 1b ... ove alk consisting Of trinidad. c . |i 
|| Keenigshere & Dantzig ......... 499s Pie, tat atoten ae Rom.—A steady market. Some few sales have been made, chiefly in 
| “vane = eer hag ssensene 18 6 wee kiln diied...per3201b ...... | Demerara, at 28 24d to 2s 44d, according fo package. Berbice at 1s 10d | 
tettin and Hamburg ...cc..0 «+ vot IN cas cieaiaininodiaateainees eapene 066 cad r ne . ; iti 
|| Danisn and Holstein, New ... .. aa 1 SPURIIIINID cepnngriccenngneunsenteussbens. oct ose pes! proof gallon. No further sales seperted & Mauritius, but fresh 
|| St Petrsbrg,Sxonska.pr496lb 46 47) Archangel, St Petersburg...... 233 24 | arrivals have taken place. ee a 
|| Common ditto srsseeeeseresssseees CO | AR crercrcecttccgrctteseregariene os - Cocoa.—Supplies have been limited. 354 bags Trinidad by auction 
| Kabania «......s.0.0e-ssssvsseseres +» - | Dutch and Hanoverian, &e....25 27 | about half sold on former terms: low mixed greyish, 54s to| 
Marianopoli and Berdianski... 44 48 | TaREs— mie iedli d. 67 2 ba da hiefly | 
| Oderss a -- 43 47! English, winter, new ...perqr...  ... cotter ling " goo ‘ ‘8 oo a . oe aiatom nn y | 
ABANTOE .-2...00000 eee | Scotch, large ........r000e ideas al — ughtin. 751 bags Guayaquil were 6n In at 008 ‘Ss per 
| = F anennan ae . - oe = 4 le a a svensccecceeoseeseces see e Correr.—Transactivns have been upon a limited scale throughout the | 
acre potatos = ere en "Englich ee per ton £ 13 greater part of the week. The telegram from Rio shows the stock at 
SURE eens ee a eee tater: woe 11R 12g | 255,000 bags. During the last few weeks the export deliveries have 80 
BarLey—Fneiisn, malting,new 36 47 | InpIAN Conn— much decreased that the total is ¢ nsiderably below the average of 
Westch, eae cosveessocescscene ose oe Ameiom, ier at hen et 1873 and 1871 to samedate. Public sales have béen remarkably small, | 
}] Danish, Suit gsececcocesce Sz] Galata, Odonsa, and Kbralia and 361 casks 80 barrels 242 bags plantation Ceylon sold at a reduction | 
| French do sssscsssssssvornse 82 88 SUNNIAY  seniinccrseasmerecnseaibess 32 32/3 | of about 1s, from 107s to 112s for low middling to bold greyish colory ; 
| Foreign, « pee es nase enion > seeee ersaen a - | with small berry, at 102s to 105s 6d. Of 531 cases East India the bulk | 
_— stou CLIN Beccrcccee ove ove | UR—2 ina op rice, ss : > rT j 
Danube & Odessa, &c.pr 4001b 254 26 } town-made, Ssinveeh toni was withdrawn. A few lots tine bold Nelgherry sold at 117s 64. | 
| SNR Th. sccsnipnnicaninins dn coe | ee ene per 2301b 47. ,., | 90 half bales Mocha realised 1088 for mixed small berry, being rather | 
| Sasen~Rngie comemennienheevons 43 44 | Towomete, bonasbatip ont lower. 1,074 bags Brazil were taken in. By private contract a few | 
| utch, anever, an seconds, deliver to the 2 j ave 80 j i y 
1] French .....-..000+--.per 450 Ib ... eos | baker ...... can ecercccsosecces 41 44 amell pavedis af Hip Rave = ‘Sdeaee msgs ee ] 
Egyptian and Sicilian ,........ 39 «= 41. | «= Country marks...........0.0000000+ 38 . 49 | Crop, at 108s to 111s per cwt. {} 
| Peas—English,whiteboiirs.vnew ... cos |) =—Bemgertan  ccccccce fala 70 wa, impux rs and Dgtiveriss of Corre in London to Oct. 23, with Stocas on hand, 
English, grey,dun, and maple, | J SEMIS dhossenieintpampaiemntend 36 45 1875 1874 1373 1872 
OUD ciicthiediticdisinentistichnibiantinn “aed -. | American and Canadian, fancy LM POTtS..0000..0-eceererrereees tons 58200 ... 53670 ... 64030 ... 54410 
| English, blue, new ...........c000 see ia | EE ae . «per 196 Ib ... — Foelivery .0......csccsccsecseeseesee 17140 ec 10080 woo 17210 « 16580 | 
j Foreign, white boilers, new... 44 45 | Do, superfine to extra suprfine 25 26 RieterOUS ccusconnnsrssesientececcoesens 369. oo 2620 wee 42520 eee 3875) | 
aga eS ~| heanmaete......... . Matiiicacsadsenscaicieiemesndith 24060 ... 1518) ... 13760 ... 17920 
| Oe eee e~- = . Se, bested NE BOUT seveeverseee ove ee Tea. --Furtherarrivalshave taken place, including the Cutty Sark, the \ 
| Oats—English, Poland & potato a i. | Scotch, fine ............ pertoné .., first of the clipper ships from Hankou, In teas by the above sips wer | 
— whiteend Biase co] Se REicecernsennund Ow of moderate extent only have been effected, chiefly at 1s 5d 10 1s 7d per | 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CAKGO 
COST, FREIGHT, ANB INSURANCE. 






Wueat—Sea of Azoff, Berdnsk., 8 8 | BARLEY (continued)— 8 8 
Marianopoli ...... per 492 lp 47 @ 50 Danube & Odessa...per 4921L 25/6 @26 
Sea of Azoit, hard .............. “a oa ee > ose 
_ Taganrog, soft... ... poo | SOMNDUNIR, GIN. ccccecctquesemmsessonsse 400 oo 
| Odessa and Nicolaieff Ghirka 47 50 | Beans— 
— hard.. «» | Egyptn., Sicilian, &..pr 480 Ib ... ove 
— Polish. eo | LENTILS— 
Danube, soft . ees Egyptian and Sicilian ....... oe. 
Galatz Giirka .. - | Lypran Corn—Per 480 & 492 Ib 
Tricste ... sesenee - ae Galatz, Odessa, ana Ibraila... 32 3246 
B. Francisco, Chilian.pr 500 1b ... bee American, yellow and white... 31 31/6 
American red winter.pr480 lb ... vse | Salonica and Enos ,............- ~~ gan 
_ spring ...4801b 48 49 | Rre—Black Sea, &ec...per 4801b ... ass 
> Egyptian cumsosseguoonsesscesensnese 0s > Oats— 
ARLEY— Swedish, ........... eoodd 6 lb ... one 
Danish, kiln dried...per 4241b... ...| Danish, new... cased a 
> BRETIOR cccncccssccsecscve cco eee Archangel & Petrsbrg..p.3041b ... eee 
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lb. Black and red leaf congous remaia about the same as last quoted. | 
Medium to good grades are firm. Some common by auction went rather | 
easier. The catalogues to yesterday included about 11,100 packages. 
New scented teas and green are withvut much alteration. At the public 
sales of Iudian there has been good competition at full prices, and the 
Assam Uompany’s growths have sold readily. The supply ef tea, 
known to be “on the water,” is far smaller than last year, the deficiency 
being more than equal to the surplus stock in this kingdom. ; | 
Rick.—A quiet tone pervades the market, and some fresh arrivals i] 
have taken place. One of 550 tons Bassein, off the coast, has sold at } 
8s igd; one of 980 tons Rangoon, 8s ld; one of 880 tons Necrancie, | 
at 7s 6d, continental terms. 4,217 bags by auction part sold at 9s, | 
with first-class, sea-damaged, at 8s 6d to 889d. Privately 6,000 bags 
at 5s 44d. 50 tons fine white table Bengal at 12s 9d, and 2,500 mats 
Japan at 11s 3d per cwt. 
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| Lurorts and DELIVERIES of Kicz to Oct..23, with Stocks on hana. 


1876 1874 1873 1872 
Tm pOrti.es covsererenceeeseveestOn8 69030 .., 162860 ... 99810 .. 67960 
DliVe@ries,....cccecee sereeseseeeree 92040 ... 140790 ... 99480 ... 84830 
BLOCK sescocsesccccess soscceseeee ewe. 24330 ... 684180 ... 32280 ... 22300 





Saco.—2,229 bags by auction about one-third part sold : small, }6s 6d 
| to 17s, being rather lower; medium realised 163 94; good boid, 16s 6d 
per ewt. 

\| §aco Frour.—269 bags Borneo were bought in at 14s per cwt. 

Tapioca.~- 719 bags Singapore went at barely previous rates: mid- 

| ating to good, 2d to 2;d per Ib. 

|} Peart Taproca.—1,045 bags part found buyers : medium, at 18s 6d; 
bullets, 193 per cwt. 

|} Taproca Frour.—}20 bags were withdrawn at 23d per Ib. 


| Biack Perpgr.—A limited business reported by private contract. 
| Penang has sold at 43d, Singapore at 53d. At auction 1,623 bags 
|| Penang were taken in, excepting two lots, which sold at 43d, and some 
|| first-class sea-damaged at 4gd to 43d. 100 bags Trang part sold at 54d 
|| to 5} per Ib. 
|| Ware Peprer.—Some few transactions are reported privately on 
|| former terms. 365 bags Singapore in public sale about half found 
buyers: middling to good, at 77d to 8d. Of 138 bags Penang, a small 
|| portion only sold at 73d per lb for good bold. 
‘| Ornern Spices.—At Wednesday’s sales 4 cases Singapore brown 
|| nutmegs brought steady rates: 57’s, 4s 5d; 67's, 4s 3d. 37 packages 
|, West India, 2s 7d to 38 9d. 12 boxes West India mace, 1s 7d to 2s 6d. 
1 case good Penang, 3s 2d. 39 packages Amboyna clovés cltiefly sold 
at is 8d to 1s 84d for good 30 bales Zanzibar were taken in above 
|| the value. 269 bales sea-damaged part sold at ls 44d for first-class. 
867 packages Zanzibar clove stems were part sold at 4d per lb. 100 bales 
|| Ceylon cinnamon about one-fourth part sold at 1s 8d to 2s 5d for low 
mixed qualities. 106 bags bark withdrawn at 33d per lb. The sound 
portion of 600 boxes cassia lignea, just landed, was bought in at 58s to 
60s forunworked. A few lots slight sea-damaged sold at 54s. 50 cases 
cassia buds, of fresh import, withdrawn at 100s. 188 cases 15 bags 
|| Cochin ginger partly sold at high rates: good to fine bold scraped at 
| 84s to 104s; middling at 76s to 78s; good rough at 71s; broken, 
| ends, &c, at 60s. 89 bags Malabar withdrawn at 55s, dnd the sound 
| part of 123 bags African at 47s percwt. There has been a better 
demand for pimento at rather higher rates. Business reported for 
arrival at 2d, and on the spot at 34d per lb. 
| Saureetre.—The market has been dull. 











During the week 50 tons 
Bengal sold to arrive at 19s 6d, usual terms. On the spot, 18 to 20 
| refraction sold at 17s 6d per cwt. 


| 
| Imports and DELIVERIES of SALTPeTRE to Oct. 23, with Stocks on hand. 
j ; 1875 1874 1873 1872 
Imported ...ccvsserentons 10980 .. 73h) .. 10800 ... 
Total delivered ..... cosscsccverss §=8820 2 8130 ... 8800 ... $930 
enditeitininiaen: CD. we: CD wo. MD um. M0 
of Teneriffe has been rather large, viz., 1,151 bags, chiefly black, of 
which less than half sold at $d to 1d decline, from 1s 9d to 3s; a few 





10290 
CocHINEAL.—A great tone again pervades the market. The sapply 
bags silver at 1s 10d to ls 1ld. 267 bags Honduras silver, part sold on 





former terms, from 1s 7d to 1s 1ld per lb. Total sold, 513 bags. 


InpIGo.—The public sales of Central American, amounting to 984 
packages, including 823 Guatimala. A good demand prevailed for the 
latter at July rates to 4d advance. Other kinds went at par to 3d 
per . above. 590 packages sold. Guatimala ranged from 2s to 6s 4d 
per Ib. 

Orner Drysattery Goops.—Cutch is firmer. Small sales have 
| been made in fine marks at 26s to 26s 6d. Gambier steady : 27s 6d to 


28s paid on the spot, and 27s to 27s 6d ex sbip. 808 bales cubes by 


auction part sold: fair pale at 393. 80 bales Bengal safflower were 
only part sold at 3/ 5s to 3/ 10s for old, with very low at 27s 6d. New 
bought in at 5/ 15s to 6/ per ewt for good to fine. Bengal turmeric is 
rather dearer, 27s to 28s per cwt being paid. 


SHELLAC.—291 cases by auction went 20s to 30s lower for fine 
orange, viz., 10/ 10s to 11/ 15s per ewt. 


_ Metars.—The markets generally have been qniet, with most descrip- 
tions rather lower than last week. Moderate transactions have 
occurred in tin. Straits, 85/ to 85/ 10s. December, 84/ 10s to 85/; to 
the end of the year, 842 Australian, 82/ 10s to 83/. English, 89/. 
English lead has declined, and the market is inactive. South American 
copper has not quite supported last week’s rates. Good ordinary 
Chili, 81/ 10s to 82/; named brands up to 83/. Australian, 90/ to 
92/. No change in Australian or British, and business is quiet. Spelter 
unchanged. 50 tons special brands sold at 25/ 7s 6d for an outport. The 
iron markets have been dull, and manufactured descriptions are about 
the same as last quoted. Scotch pig iron 60s 6d per ton cash. Quick- 
silver has fallen heavily iz price. Business at 12/ per bottle. 

Jure.—About 16,000 bales have sold to atrive, chiefly for Dundee, at 
10/ 10s to 13/ 15s, but transactions on the spot are rather limited in 
extent. Several further sales are declared for Wednesday next. Jute 
goods in Dundee have met with a better dema:d than of late. 

Mamita HeEmP.—Transactions in Manila by private treaty have 
been upon a small scale. Of 2,130 bales by auction, a small portion 
sold, current quality at 80/ 10s; brown at 27/ 15s. 613 bales other 
kinds were chiefly taken in. A few lots Sann sold at 19/ 15s to 23; 
damaged Sisal at 19/ 5¢ t» 22/ 5s per ton. 

Parroteum Ou steady. Latest quotations 103d on the spot and to 
end of the year, and 103d per gallon January to April. 

Spreirs TURPENTINE.—Large sales at higher prices, up to 26s 3d to 
oa 6d on the spot, and 27s to 27s 3d per cwt, first four months of next 

ear, 

Om.—Sperm remains dull. Present quotation 92/. Other fish oils 
the same, excepting cod, which is scarce, and worth 43/ to 441. Sales 
in olive have been limited at former rates. Linseed oil has been ratber 
quiet. Quotations on the spot 24/ 10s sellers, the same to the end of 


LT 
——_. 





| Cochin, 40/ to 427. 


the year, and 24/ 15s demanded for January to March. English 
brown rape continues firm at 34/ ids to 35/; January to April, 34/ 15s 
paid. These are higher prices, and a steady business has been done. 
Palm dull. Fine Lagos, 401. The market for cocoa-nut has been quiet. 
Ceylon, 39/ to 39/ 10s. Fine Sydney, 39/ to 39/ 5s 


per ton. 


LiyskEp.—An active market, with higher prices in all iti 
Large sales reported in Calcutta to ile at 308 to Sena 
date of shipmeut. For the portion near at hand, 50s t» 50s 6d paid, and 
50s on the spos. About 1,100 tons Bombay have sold to arrive in Hull 
at 58s 6d to 54s. Three coast cargoes of Black Sea are reported at 
528 6d to 53s, and subsequently 53s 6d per quarter refused for another. 

TaLLow.—The demand for Russian has been very slow, and there is 
a fair supply of other sorts. Statistics remain in the same position as 
of late. Petersburg, new, 51s 6d to 52s; old, 50s per ewt. 

PaRTICULARS OF TALLOW—Monday, October 25. 





—— 1873. 1874. 1875. 
caske, casks, casks, casks. 
Stock this day...........cc0+s « 35,863 ... 37,561 ... 22,561 ... 10,621 
Delivery last oe 2144 .. 1,519 .. 1,989 .. 1,654 
Ditto since Ist June...... 39,671 ... 29,988 ... 24,914 ... 28,291 
Arrivals last week  .....s00 ae | eee 2 ee 855 
Ditto since lst June...... 43,318 42,151 . 223,465 ... 24,763 | 
Pri 50s Od to 
Tice OF Y.C. .....c.....s000008 44860 ... 41894 ... 46994 50s 6dold, | 
51s 6d new. 
Prfet 08 BOWS ccccccccecessccece 46s6d ... 4280d ... 4493d ... 52860 
POSTSCRIPT. Fripar EvENING. 


| 

SucaRr.—The market continues steady, and a good business again 
done in West India at previous quotations, viz., 1,633 casks, making 
5,535 casks for the week. Fine white crystalised Demerara by auction 
sold at 278-6d to 28s. 2,500 bags part sold Barbadoes as above. Low 
grainy taken in at 21s. A few lots Trinidad Usine sold at 25s 6d. The 
sound portion of 4,669 bags Jaggery was taken in at 14s 3d, and 1,730 
bags Egyptian at 17s 6d to 20s. 600 bags French beet crystals sold at | 
258 to 25s 6d. 4,000 Paris loaves sold at 30s. 200 cases tablets taken 
in at 32s 6d. Of 500 barrels American, one lot sold at’ 32s 6d. || 
ow 3,700 bags Penang at 15s 9d to 17s9d. 900 casks Cuba at | 
21s 6d. . 

Corrge.—59 casks 9 barrels 175 bags plantation Ceylon by auction 
sold at rather hizher rates. 273 packages Mocha were taken in for the 
sound portion. 38! bags Guatemala sold at 97s to i04ts. 

PimENnTO.—To-day business done at 3d per |b. 

SHELLAC.—446 chests only partly sold, including fair rea second 
| 





orange, 7/ 5s. 

Turmeric.—A small parcel Bengal taken in at 28s 6d. 

Metats.—No change of importance. 

Ors.—458 casks cocoa-nut by auction were only partly sold, in- 
cluding Sydoey at 35/ 15s to 37/ 10s. 123 casks palm withdrawn at 
36/ to 40/. 

TaLLow.—Town was reduced 3s, viz., to 493 6d. 1,390 casks 
Australian by auction about two-thirds sold at 6d to 1s decline. Fine 
beef to 47s 6d; mutton to 48s. 196 pipes South American were 


chiefly taken in. A few sold at 47s 6d per cwt. 
f 
i 








ADDITIONAL NOTICES. 


Tga.—The market remains very quiet. During the last few days | 
there has been a demand for fine monings, from 1s 9d to 2s 0$d per Ib 
for export. Medium teas are also in request for home use, at rather 
higher prices. The dealers abstain from purchasing painted green 
teas since the subject has again attracted public attention. 


Green Fruir.—The report of Messrs Keeling and Hunt states, 
oranges from St Michaels and Villa Real sola at good rates. Lemons | 
in better demand. Barcelona and Spanish nuts in moderate request. | 
More inquiry for Brazil nuts, French ch*snuts realising high prices. 
Walnuts improved in value. Almeria and Lisbon grapes selling accord- 
ing to condition, which varies considerably. 
great request. 1] 

Dry Frurr.--Valencia raisins are in large request, and about 1,200 | 
tons have changed hands this week at 1s advance on low, and 2s to 3s | 
on selected sorts. The stock is moderate, and prospective arrivals are | 
very moderate. The requirements for November average 3,000 tons, 
and so much is being shipped from Denia to America that it is supposed 
we shall run short of supplies. Currants are selling steadily, and prices 
are well maintained. There is hardly anything under 29s, so that | 
prices now are nearly the same as they were at the opening of the 
season. Arrivals are moderate, and cargoes arrive very slowly. Sul- | 
tanas are dull, and very little change in prices. Turkey figs sell well, | 
and very large sales are making. Muscatels are very good in quality, | 
and the prices are firm. There is very littie stock, nor does itappear | 
that much is coming on. 

Encuish Woout.—No change to report in fleage wool, though a little 
lower prices would be accepted. Skin wool of present pull is moving 
off in small quantities at low figures. 

CotontaL Woou.—Market quiet ; very little doing; quotations un- 


Good Oporto onions in | 





altered. 

Frax.—Market still very quiet. 

Hemp.--Russian very quiet, and hardly any business doing. Manila 
also dull. At the auctions this week, only about 200 bales sold out of 
2,200 bales offered. 

SEEDs.—There is no alteration in the seed trade, and quotations are 
fairly sustained. 

Togacco.—There is a continuance of the dulness reported last week 
in our market, and sales effected have been upon a very limited scale, 
more especially for American growths, for which buyers show no 
inclination to operate for future requirements, and transactions have 
been confined to selections from the finest grades, for which high prives 
have been paid. Export qualities are becoming scarce, especially the 
superior classes, which are held for full rates. Substitutes continue in 
active demand ; for some growths higher rates are obtainable. Segar 
tobacco of suitable quality would come to a good market. 
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LeaTHer.—The demand for leather has not increased during the past 
week, but a moderate business of a general character continues, and 
prices are fairly maintained. At Leadenhall, on Tuesday. the supply 
of fresh goods was small, and the trade was again limited. : Prime 

| heavy English butts, heavy harness hides, light shoulders, English and 
| foreign bellies, at a low price and unstruck. Horse butts are scarce 
and in request. x 

MetaLs.—Transactions have been on a very limited scale this week. 
Copper quieter than for three weeks past, and lower prices taken for 
the small quantity of Chili bars which have been quitted. For other 
kinds of copper previous rates are maintained, and 16s 9d per unit has 
been paid for 600 tons ore at Liverpool. Iron is very dull. Tin slightly 
easier and slow of sale. Spelter well maintained. Lead is 5s per ton 
| lower generally.. Tin plates again rather less in request. 








METROPOLITAN CATTLE MARKET. 

Monpay, Oct. 25.—The total imports of foreign stock into London 
last week amounted to 18,099 head. In the corresponding week last 
year we received 9,900; in 1873, 15,991; in 1872, 11,308; in 1871, 
19,633; and in 1870, 17,709 head. 

SUPPLIES ON SALE. 





Oct. 27, 1873. Oct. 26,1874. Oct. 25, 1876. 
IE cceenisanteeevinranins 5,580 4,335 ..cococee 5,390 
TIO. conse cpcensoras scrcoscstoounenet 1OBOO.  cceccerse 18,120 29,650 
IGE. onenecnenrconvpasnaengeecccecenes Bee susbicn 31GB c.cccccee 120 
TD sscenacceccsvanrenentnbbceniaauabics ae BOD. cvoccee - 120 





METROPOLITAN MEAT MARKET. 
OcTosper 29.—The market has been moderately suppliec with meat. 
The trade has been quiet, but rather steadier, at the annexed rates :-— 
Per 8lbs by the carcass, 






s d sd s d 

to 4 0 | Inferior mutton ....00..+...+66 44w65 0 

Middling ditto .................. 40 4 6| Middling ditto ... 5 0 5 6 
Prime large ditto...............5 2 5 4] Prime ditto .......ccccccce.coses 5 8 6 0 
Prime small ditto ...........5 4 5 6) Large pork ..... eiapnientabapees 4 0 5 0 
AER ORS S 5 0 6 8| Small pork ....., ectedueintntl 6&6 64 





POTATO MARKETS. 

BorovGH AND SPmTaLFIBLDs, Uct. 29.—The suppiies of potatoes are 
tolerably gooa. The trade generally is quiet, and prices are un- 
altered :—Kent regents, 100s to 120s; Essex ditto, 90s to 120s; rocks, 
70s to 85s; Victorias, 100s to 1385s; kidneys, 90s to 130s; flukes, 130s 
to 150s per ton. 


COAL MARKET. 





Oct. 25. Oct, 27. Oct, 29. 
s ad s a s ad 
SEIS vnvevesttipaorsareuniegntibeel eowesee oat 00 Glens soe = evevee SLD 
Hastings Hartley .............+. Seececsoeeeee eocee ose enene © beets 21 9 
SE ED cctcessanvctapininorsgannnennndeinbets a ° o- 21 9 
Baby eral Miaka :......cercosenescecescavecesencezees - —— 22 0 
Wallsend—Haswell .............00.. Be accom ° eee 
Hawthorn BE’ DB cote > senens 24 9 
South Hetton am 6 ue ee ee 
ED ithcanesccticniintinna BOB: serene : ee ove 
East Hartlepool ..........00 26 9 oo 26 D  ceerse 26 9 
Original Hartlepoo! a. O was wee - 2 O 
PURDUE. dnivcsaciehedtindinenabdlbascs ous pale BOO cco ove 
EE cx ,nedivesciamibbiinaiiabiaa 6 | Seneee 26 9 2% 9 
Hetton seaencesnevestensesess one 0s ose eee a 27 O 
NI EG coincivectincnornces oo | emi so | nents 24 9 
Wet TRC ccciccracenrssewmsice ae — = 26 3 
No. No, No. 
Ships at market ...............-:s008 _ ae 5 
— Sold........ once Zk ceeece BD cece 5 
— Unsold......... . ie ° ven ooo oon 
— Sea ee . <m ° 5 








LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 
OctoBER 28.—Transactions still con'inue to be on a very restricted 
scale, as consumers purchase only for immediate requirements. There 
| is no change in prices, and stocks of all useful kinds are in but moderate 


| 
| 














| Che Gasette. 


Tuespay, October 26. 
PANKRUPTS. 

| Samuel Bowden, Torquay, Devonshire, builder. 
| Charles William Dodgin, North shields, steamboat builder. 
| Francis Magrath, Liverpool, provision merchant. 
, Samuel Slater, Darlasten, Staffordshire, bolt manufacturer. 
| Richard Alexander Westhorp, Blackmore Priory, Essex, farmer. 
| SCOTCH SEQUESTRATION. 
James Banks, Edinburgh, tailor. 


THE GAZETTE OF LAST NIGHT. 
3ANKRUPTS. 
William Yardley, Fisherman's Arms, Willesden Junction, beershop- 
keeper. 
John Sutton, Great Winchester street buildings. 
William Merrett, Great St Helen’s. 
James Sherman, Park place, Kegent’s park. 
Julius Nelken, Milk street, velvet and silk warehouseman. 
Henrietta M. Simon, Kent Gardens, Ealing, widow. 
Andrew Bell, Lower Broughton road, Manchester, engineer, &c. 
Joseph Lowe, Thringstone, Leicester, innkeeper. 
SCOTCH SEQUESTRATIONS. 
John Maclean and Co., Inverness, bankers. 
David Carruthers, New Dalmarnock, Glasgow, bookseller. 
James Lazenby, Grantewn, merchant. 
Neil Bovle, Teviot place, Edinburgh, clerk. 
Peter Simple, Port-Glasgow, tailor. 
James Morrison, Aberdeen, plasterer. 





THE ECONOMIST. 
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“Oct. 30, 1875. 


STATEMENT 

Of Imports, Experts, and Home Consumption of the following articles in the 
43 weeks ending Oct. 23, 1875, showing the Stock on Oct. 23, compared with th 
corresponding period of 1874. | 











| 
| 
| 
| 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under | 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &o. 

































































































































































































































































| 
} 
SUGAR, 
IMPORTED. Home Cowsump. | Stocx. | 
British Possessions. | oo _—_ ——— | 
1874 1875 1874 | 1875 | 1874 1875 
oa tons tons tons tons tonsa tons r 
West India ...... ' 105824 128147 102391 108138 22588 33124 
Mauritius and Egyptian., 19650 17577 18045 14000 6101 7907 
Bengal and Penang ...... 6761 7283 | 10105 6976 2716 4259 
IN, cscatencnensneenanstene 3958 14867 6913 10732 4809 9102 
Total B. P. ..c...cc00-) 198188 167874 137454 130846 | 36193 54392 
Foreign. | 
Siam, Manilla, Ke.......... 22712 21302 | 20631} 32010] 94171/| 19760 
Cuba and Havannah...... 11739 2763 9262 | -3910 4434 | 1913 
ey 12581 16546 11714 | 13348 3946 | 4835 
Porto Rico, &c. .......0.... 5808 5260 4320 | 4562 2291 | 2389 
Beetroot ..........«. pions 33699 ©—-:18219 | 41760 | 23941 2400 | 2695 
Total Foreign.......... 91539 64090 87678 | 83671 47242 | 3092 
__Grand Total... 227732 | 231966} 235032, 223517 | 93435 84904 
MOLASSES, 
IMPORTED. Hows Cownsvcmp. Srock. | 
tons tons tons | tons tons tons 
TG BI sccccnennsitnnieel 4459 4962 6133 3307 | 1980 
UE Ree Soe e 255 1400 275 746 56 702 
eae 6364 6408 | 4053 | 517 2632 
—— -) ———— - 
TERLADO . .........,covescese) 2) 47 18 | 42 2 | 7 
RUM, 
‘ToC en ~~ /Exportep & De-|__ ay Many ve 
ImPorTED. LIVERED TO Vat.\Home Coxscumer. Stock, 
} —_——_- - --— a 
} 1874 1875 1874 | 1875 | 1874 1875 1874 | 1876 
| gals gals gals | gals | gals | gals gals | gals | 
West India...\3407980 3491505 1112535 '1350010 (1533825 \1628280 |2136465 2191590 
East India...{ 520380 415260 | 248265 | 230355 | 161415 | 132885 | 219330 | 249445 | | 
Foreign ...... | 674920 392985 | 356715 | 213615 | 62820 | 110520 | 268470 | 282600 | | 
| _Expoxrrep. } ‘ 

Vatted......... {1514790 1582875 | 932490 (1002295 | 374760 | 461880 | 351810 400815 
Total ......16018070 5882625 2650006 cones 2132820 (2333565 |2976076 [3123450 
COCOA, 

| Iwrorten, | Exportep. |Home Consume. | Stock. 
i 
cwts cwts | cwts cwts | cwts ewts | ecwts | cwts 
B. Plantation' 71770 65181 | 783) 6214 68602 | 63041 | 43038 | 29269 
Foreign ......| 44515} 36629| 21230 | 25656} 16960 | 34060 | 31056 | 10467 | 
__ Total ...| 116285 | 101810 | 26013 | 31960} 85571 | 97110 | 74095 | 39738 
COFFEE. 

7 tons | tons | tons tons | tons | tons | tens [ tons || 
West India...; 3661 2902; 2214; 2i14 1159 734 | 693 | 627 
Ceylon § .....) 24657 | i 13172 19059 8556 9449 6783 | 6420 
East India...) 10018 6733 4273 3672 3507 4241 3933 =s_:1623 
Mocha......... 666 siz 224 146 383 423 172| 354 | 
Brazil.........| 7812 | 795% 5505 } 6700 706 | 503 1432 | 2566 
Other Forgn. 6958 | 8421 4137 5257 1705 1792 2165 | 2454 

| ———— 
Total al 69072 | 58291 16016 | 17142 | 35183) 2 | 
RICE .........| 162856 | 69027 |... | 140786 | 92042 | 69475 | 24329 | | 
PEPPER. | 
tons | tons | tons tons | tons | tons tons tons 
-| 1462] 1019 1313 | 1273] 1276} 1028 
ack ......| 5166 | 8543}... 6i44 | 8102} 2790 | 3278 
pkgs | pkgs | pkgs | pkgs pkgs | pkgs | pkgs 
NUTMEGS... 2592 RTs) ce A sons 2671 1722 1138 
CAS. LIG...) 31946 15820 39198 | 41815 
CINNAMON, 12630 12756 14161 12588 
| bags bags bags bags bags 
PIMENTO...| 25395 | _ 3: 510 | 32263 | 34860 | 20641 
RAW MATERIALS, DYESTUFFS, &c. 
ie "| gefons | serons serons  serons | serons | serons  seruns | serons 
COCHIN’L... 17488 | 17294)... a 19422 | 21317 | 6957) 6739 
chests | chests chests chests chests | Chests | chests _ chests 
LAC DYE..., 3082 | 3569 bei AA eee 3835 3007 | 10414,, 10854. 
tons tons tons tons tons tors tons tons 
LOGWOOD.| 11925 9042). 11004} 8513} 2310| 1758 
FUSTIC....... 1505 2083 omit’ 1600 | 1406 124 660 
INDIGO. 
| chests | chests | chests | chests | chests.| chests | cnests I 
East India..., 24880 | 16622 Sie 21771 | 22633} 23323} 16332 
| serons | serons | serons | serons | serons | serons | serons | serons 
Spanish......) 8473 | 6342] ... owe 8684 | 6196; 3022; 2036 
SALTPETRE. 
Nitrate of| tons | tons toms | tons | tons | tons | tons | tons 
Potass......; 7343 | 10078| ... 8134 | 8820} 3172) Std |) 
Nitrate Sods} 9176 | 10965... 9693 | 9368 | 3973:| 5913 
COTTON. 
} bales | bales | bales 
E. Eatin, &e. 189602 | 173957 
;  Liverpl.,) | 
all kindsy 2990063 |2726806 
Teta .., |3179670 763 
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BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 64 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 


, 1 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street. London, E.C. 
Subscribed capital, £2,000,000. Paid-up capital, 
£500,000. Reserve fund, £100,000, 
Shareholders 650. 

Brawones mw Sovra Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopeto«n, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramowp Freips.—Kimberley, Nata. 
—Durban and Pietermaritzburg. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 


Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


. 

HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CarpiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 

£100. : 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
Brus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd appi sved bills purchased or sent for collection. 
Saves anp Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


ry T 
ONG KONG AND SHANGHAT 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 100,000 dols, exchange 4s 6d, < £22,500. 
Covrt oy Diexgcrors aNp Hzap Orricge in Hove 
Kone. 

MawaGer—David McLean, 81 Lombard street, 
‘Banxers—London and County Bank. 

BRANCHES AND AGENCIES. 





| Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 

| Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 


{ collect Bills at any of the Branches or Agencies; also 
} 


receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Sharcholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4a 6d per doilar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
| gn Hong Kong, held in February and August. 


()RIENTAL batt 


BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th Angust, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 


Covrt or Directors. 
CuatrMan—vceorge Arbuthnot, Esq. 
Depury-Caarruan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Dunean James Kay, Esa, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Colimann,Esq | W. Walkinshaw, Esq. 

Cuter Manacer—Charles J. F, Stuart, Esq 
Svs-Manaczr—Patrick Campbell, Esq, 
BankKERs. 
Bank of Engiand, Union Bank of London, 
Bank of Scotianc, Londoa. 


The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
bet] Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. Tivey also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the castody of the same, the 
receipt of interest, Dividends, Pay, Pensions, &c., and 
the effecting of re nittances between the above-named 
dependencies. 

They aiso receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
30 application at their Office, 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street Lo.jon, 1875. 
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HE LONDON AND SOUTH 


AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHES. 
Port Elizabeth, | Cape Town. 


Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on the above-named 
branches. 


Bills negotiated and sent for col'ection, and all 
banking business transacted. 

Interest at the rate of five per cent, per annam (pay- 
able half-yearly) allowed on Jeposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, ° 

London, E.C, 


THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Sale, Sand- 
hurst, Sandridge, Scarsdale, Stratford, Taradale, Violet 


Geelong, Hamilton, Horsham, Koroit, 


Aberdeen, Clare, Edithburgh, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Kooringa, 
Laura, Moonta, Mount Barker, Mount Gambier, Narra- 
coorte, North Adelaide, Norwood, Nuriootpa, Penola, 
Port Adelaide, Port Augusta, Port Pirie, Port Wake- 
field, Riverton, Red Hill, Saddleworth, Strathalbyn, 
Wallaroo, and Willunga. 


In Western Avstratia.—Perth Freemantle. 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 
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THE WESTERN DISTRICT 
BANK (Limited). 

SECOND ISSUE. 

(Incorporated under the Companies Acts of 1862 and 
1867, limiting the tiability of Shareholders to the 
amount of their Shares.) 

Capital £1,000,000, in 100,000 shares of £10 each. 10s 
per share to ‘e paid on application, which sum will, 
m def uit of allotment, be recurned without deduction. 
No call to exceed 10s per share, nor to be made at 
intervals of less than three months. 


DIRECTORS. 
Edward Satterthwaite, Esq., Chairman and Managing 
Director, Barrow, Lancaster 
The Hon Wilfred Brougham, Brougham, Westmorland. 
A. Overton Lakiv, Esq., Moss Side House, Ulverston, 
Lancast. r. 
Tog.ther with four other gentlemen to be selected by 
the Subscribers. 
TRUSTEE. 
The Lord Brougham and Vaux, Brougham, 
Westmoriand. 


SOLICcITORS. 

Mesars Bleaymire and Shepierd, Penrith and Appleby ; 
James Park, Esq., Barrow and Ulverston ; and Messrs 
Bell, Brodrick, and Gray, 9 Low Churchyard Cheap- 
side, London. 

Lonpon Bankers. 
The London and County Bank, Lombard street. 
PRopoOsED PLaces OF BusINEss. 
Barrow-in-Furness, Preston, Penrith, and Appleby. 





The Western District Bank, Limited, has grown out 
of the p ivate business of tue Exchange and Discount 
Bank, which had developed into a banking system so 
prosperous and important as to invite and require an 
extension of premises at Barrow-in-Furness, and the 
addition of branches over Nor h Lancashire, Cumber- 
laad, and Westmorland, with the general facilities of a 
joint stock banking company. The soundness and 
lucrativeness of banking enterprise in the district in- 
duced a ready response to the required extension, and 
the formation of the Western Distiict Bank, Limited. 
The Lancaster Banking Company does a large busi- 
ness at Barrow and Preston, and its share«, which cost 
£25, now sell at £155 each. The Whitehaven Joint 
Stock Bank, which does a large ba-iness at Penrith, 
has just declared a dividend of £25 percent. The pro- 
prietors of the Western District Bank, Limited, ses no 
reason why their undertaking should not be equally 
successful. 

The following contracts, which can be inspected at 
the offices of tne Solicitors of the Bank, have been 
entered into by or on behalf .f the We.tern District 
Bank, Limited; that is to say :— 

“An agreement, dated the 8th day of June, 1875, 
between Abraham Overton Lakin and Robert Allred 
Dorrington, carrying on business under the style or 
firm of the Excharge and Discount Bank at Barrow-in- 
Farness, of the first part, and the Honourable Wilfrid 
Brougham of the second part.” 

“An agreement, dated the 16th dav of July, 1875, 
between Edward Bleaymire of the one part,and Abraham 
Overton Lakin and Rovert Alfred Dorrington of the 
| other part.” 

A Second Issue of Shares for Allotment will be 
OPENED on MONDAY, November lst, 1876, at a pre- 
} mium of Two Shillings and Sixpence per share.—By 
| order of the Board, 


| 
| 
Town, Warrnambool, 
In Sovurn AvsTRaLia.—Adelaide, Angaston, Auburn 
| 
| 
} 
{ 


EDWARD SATTERTHWAITE, Managing Director. 

For prospectuses apply to the London and County 

Bank, London; or the Offices of the Bank, Barrow-iu- 
Furness, and Penrith. 





[Oct. 30, 1875, 
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BANK OF NEW soury 


Established 1817. 
Notice is hereby given, that at a Half-Yearly 

Meeting of Proprietors, held within the Head Bankin, 
house of the Corporation, in Sydney, on the 27th inst . 
DIVIDEND on the Capital Stock of’ the Bank was Dit 
CLARED at the rate of 15 per cent., and a sonus of 23 
per cent. per snnum, being 3} per cent. for the half 
year ended 30th September last, and that the same will 
be PAYABLE at this Office, on and after the 4th 
proximo, on the Capital Stock standing on the London | 
register.—By order of the London Board, | 
JOHN CURRIE, Secretary 

No. 64 Old Broad street, London, i 

October 28, 1875. | 


ee 


ANK OF CALIFORNTA.—THRE 
ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California. | 
San Francisco, the terms for which may be asce rtained 
at their office. 
Threadneedle street, 1875. 








F JIT BANKING AND) 
COMMERCIAL COMPANY (Limited), 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrics—Auckland, New Zealand, 
Fist Branca—Levuka. 
Lowpow Acuyts—The Bank of New Zealand, 
Mgsovurys and Sypnsey Acents—The Bank of New 
Zealand. 


This Company has been established for the transac. 
tion of all ordinsry Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col. | 
lected, | 

For further information apply to the Bank of New | 
Zealand, 50 Old Broad street, London. 

—— 
| 
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HE DELHI AND LONDON 
BANK (Limited). 
Established in India in 1844, 
Hap Orvicr—76 King William street, London, E.C, 
Brancues—Calcutta, Delhi, Mussoorie, and Lacknow, | 
Acrnts at Bomsar—The New Bank of Bombay. 
Lonpow Bankers. 
j The Bank of Eng'and, and the Union Bank of London. 


The Bank RECEIVES DEPOSITS for fixed periods | 
on the following terms, viz. :— 

At 5 per cent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 
terms may be had on application. Special rates are also 
allowed on deposits for longer periods, | 


Current accounts are kept and interest allowed on 
minimum balances of £100. | 
The Bank grants drafts, negotiates and collects bills 

at any of the branches or agencies throughout India, 


The Bank undertakes the sale and purchase of all 
securities, East India Stock, and loans, shares, &c.; re 
tains securities in safe custody, and collects all divi- 
dends; also draws army, navy, and civil pay and pen- 

sions iree of any charge to constituents. 
i 


| The Bank a!so issues circular notes on the principal 








towns of Europe. 


ANGLO-BGYPTIAN| 
BANKING COMPANY (Limited). | 


Capital, £1,600,000. | 
Divided into 80,000 shares of £20 fally paid up. 


iT HE 


Reserve fund, £305,000. : 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

DigRecrTors. 

FE, Masterman, Esq. R. E. Morrice, Esq. 

J. B, Pastré, Esq.. Member | P. Lutacher, Esq. 
of the Conseil Supérieur | Jules Pastré, Esq. (Messrs 
du Commerce in France, Pastré Fréres). | 
late President of the|G. Sinadino, Esq. (late! 

Messrs G. Sinadino and | 

Co,), Alexandria 


Chamber of Commerce 
of Marseilles. 
BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Johnson, Upton, and Badd, 20 Austin Friars, 
Secrutary—Octave Foa, Esa. 

The Bank issues drafts, grants letters of credit on its 
‘ranch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 

| and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the following terms:— 

For Six Months certain, at the rate of Four per cent. 
per annum. 

For Twelve Months certain, at Five per cent. 
annum. ; 


Interest payable hah-yearly. 
| By order of the Boara, 0. FOA, Secretary. 
27 Clement's lane, Lombard street, Oct. 9th, 1575. 





DEBENTURES. 5 
THE COLONIAL COMPANY 


(Limited). 
CuarmmMan—The Right Hon. E. P. Bouverit. 
Dsgpury-CoarzMan—Robert Gillespie, Esq. 
Subserived Capital, £1,475,950. 
Paid-up Capital, £59v,330. 


| The Directors are now issuing Debentures — 
of 5 years, bearing interest at 64 per cent, ane OM) 
10 years at 6 fer —— to replac 
falling due and being paid off, 
he Com- 
Particulars can be obtained at the Office of t 
| pany. kk, BROWN, Secretary. 


16 Leadenhall street, London, E.C, 
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Oct. 30, | 
HE CHICAGO, SAGINAW, AND 


CANADA RAILROAD COMPANY FIRST 
MORTGAGE SEVEN PER CENT. GOLD BONDS. 


The Coupons on the above Bonds due lst November, 
1875, will be PAID on and after that date, at the 
Counting-howse of Messrs McCulloch and Co., 41 Lom- 
pard street, E.C. 

The Coupons must be left two clear days fo r examina- 
tion. 

EL a 


THE RAILWAY DEBENTURE 


TRUST COMPANY (Limited). 
£1,000,000 FIVE PER CENT. DEBENTURES RE- 

* DEEMABLE AT £110 PER DEBENTURE. 

Jotice is hereby given, that at the Second Annual 
aceon held on Saturday, the 23rd day of October, 
1875, at the Offices of the Company, No. 5 Lothbury, 
F.C, in the presence of Sir Ph:lip Rose, Bart., and John 
Pender, Esq., M.P., Directors, aud Francis Pavy, Esq., 
General Manager, the undermentioned BONDS were 
DRAWN, viz:— 








No. No. No. No, 
267 3020 5865 8158 
$38 3262 6982 $257 
344 3277 6274 8300 
486 3381 «66313 8352 
631 3540 6950 8629 
10% «3631S 7060 9184 
1496 ©6-3637.-—'«—«72132~—=—ts«94384 
1608 3766 7634 9499 
1647 3923 7943 9630 
2398 4107 7968 9671 
2483 4222 8069 9728 
2537 «4886S 8073s 9977 
5644 812% 


| Witness, W. W. Vern, Jun., Notary Public, 

2 Pope's Head alley, Cornhill, London. 
| The Debentures numbered as above will be PAID OFF 
| at 1102 each, with interest, at the Banking-house of 
Messrs Glynn, Mills, Currie, and Co., ow the Ist day of 
February next (1876), when the interest coupon falls 
due, The Debentures will have to be delivered up, and 
all interest thereon will cease from the lst February 
|| next, 


| TMPROVED AND ECONOMIC 

CUOOKERY.—Use LIEBIG COMPANY'S EX- 
| TRACT OF MEAT as ‘ stock ' for beef-tea, soups, made 
| dishes, and sauces ; gives fine flavour and great strength, 
i 


aenmanmiemnme 


Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig's fac- 
|| simile acrose ‘abel, 





PORTMANTEAUS, 








| ALLEN’S 

37S8TRAND 

ALLEN'S DRESSING BAGS 
| 37 STRAND. 

| ALLEN’S OVERLAND TRUNKS 

87 STRAND. 

_ALLEN’S DESPATCH BOXES 
| 37 STRAND. 


(ALLEN’S PRIZE MEDAL 
awarded for geneislexceilence, [ilustrated, ta- 


ogues of 500 articles fo” Continental travelling post 
| ree. 


‘PLNERS’ STRONG. HOLDFAST 


AND FIRE-RESISTING SAFES (of Six Pro- 


| Stessive Qualities and Prices, suitable for all amounts 
| of risk), CHESTS, STRONG ROOMS AND DOORS 
| With allthe Latest Improvements. Effectually guarding 
| Against the novel modes of attack, as used by the Caseley 
| ang in the Cornhill and otherropberies (against which 
| ho safe made before 1S€5 is secure), but which addition 
| to Milners’ succession of improvements 2auring tne last 
talf-century constitutes their safes the strongest, and 
ap considered) the cheapest safe-guard against 
fire the modern burglar. Milners’ Phenix Safe 
| Works, Liv l, the most extnseive and complete in 
|| the world. pots: Liverpool, Manchester, Sheftield, 
| Leeds, Hull; London depot, 47a Muorgate street, City, 
| Rear the Bank of England. Circulars by post. 


RSTRNT 


—DUCATION.—“ ONE YEARS 


Good Schovling" at the English and Continental 

Harrow (close to the station).—A few 
| ANN — VACANCIES.—Parents anxious to give 
8 finishin, 








before they put them into any business, a 
€ instruction in a highiy recommended 
school, of limiteu number, near town, to be 


polite correspondence, 
(or mathematics and drawin i 
g), French conversationally, 
Fiamenly manners, are invited to address the 
pal, who is assisted by eflicient and hard-working 





masters. Younger boys, to be pre: for public 
Xtools, the professions, and competitive examinations, 
with ved for @ longer period. Dry pce. 
the & gymnasium and a splendid cricket field. close to 

house, which Jatter is replete in all its ntments, 
Highest as to liberal board, treatment, 
natant health, and first-class progress of the pupils 


first-class masters are engaged to secure the suc- 
of thirty pupils, Terms—30 guineas under 12, 
14, and 40 guineas annum under 
108 for laundress, 10s for books and 
and for tuition of dancing, drilling, singing 


instruments. 10s uarter are the 
Address Dr VELLERE 


[ 


i 
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HUBBUCK’S PATENT 


Is the most durable and beautiful paint known, does nots 


of large towns, and by their process, which is patented, is cheaper in 
than White Lead 


1875. 


i a 


WHITE ZINC PAINT 


tain or discolour with the atmosphere 
use 


Each Cask of Pure White Zine is stamped—-* Huspucg’s, Lonpox, Parent.” 
HUBBUCK’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only 


delicate coloured Paints. 


boiled oil that can be used for White and | 


It dries quick and hard, never blisters, ' 


and is more durable. 


HUBBUCE’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ Bottoms: 


This composition is ready for immediate use, and obviates 
unmixed Paints, Oils, Driers, &c. 


7 


the purposes of other Paints. 


HUBBUCEK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 





RANTS MORELLA CHERRY 


7 BRAN DY, “ Queen’s Quality,” as suoplied to Her 
Majesty. Often supersedes Wine. A valuable Tonic, 
Delicious. 42s per doz., net. 


( RANTS MORELLA CHERRY 


JT” BRANDY, “Sportsman’s Special Quality.” 
Stronger and less sweet. 508 per doz. net. Prepay- 
ment required. 


RANT’S MORELLA CHERRY 
‘i BRANDY. Order through any Wine Merchant, 
or direct of T. GRANT, Distillery, Maidstone. Carriage 
free in England. 


JJUNVILLE'S OLD IRISH 
WHISKY, BELFAST, 
Of same quality as that supplied to the In- 


ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regue 
larly to the House of Lords, the quality of which s 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks,. and 
cases—(Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings. Strand, W.G. 





Ty ’ Le) 
INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the verv 
CREAM OF IRISH WHISKIES., 
ia quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’S LL WHISKY” 


Wholesale Depot, 20 Great Titchfield street, Oxford 
street, W. 


VERLAND ROUTE AND SUEZ 


CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch thir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin‘isi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 


A_~Ay VERLAND ROUTE 
Ty ~ VU via MARSEILLES.—MESSA- 
ee GERIES MARITIMES DE FRANCE 


—07 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
ANADYR ..... July 5) 
TIGRE.........00 — 19 Aden, Galle, Singapore, 
Batavia, Saigon, Hong 
Kong, Shanghai, and 
Yokohama. 


seeeeeeenenes 


TRAOUADDY.. — 30 
HOOGLY.........Sept. 13 x 

The Steamers of the 6th July, 2nd August, and 30th 
August, connect at swen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 


For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 6 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wi:b he English Mail Steamers from 
Brindisi to Bombay. 

For pooner rates of freight, aua information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for ger and parcel business only, 
at the SUB-AGENCY, 61 Pall Mall, S.W. 


R  LOCOCK’S _PULMONIC 
WAFERS.—Mr Gavi-, Medicine Warehouse, 
Yeov'l, writes: “ Instances are from time to time occu r- 
ring which prove the value of these wafers above all 
other medicines for pulmonary disease, coughs, colds, 
&e.” They instantly relieve asthma, consumption, 
coughs, colds, gout, rheumatism, and all nervous pains. 
They taste pleasantly, Sold by all druggists at 1s 13d 
and 2s 9d per box. 


OYAL POLYTECHNIC.—NEW 

Musical Entertainment, by Mr George Buckland, 

the Beast, and the Bargain; or, the Mer- 

with Sengs, Ghost Illusions, and 

a Da te ae er 

” by Professor Gardner. ‘‘ The nee of W: 

Visit to India,” with Photograpbs, by Mr J. L. King. 

“ Wonders. of Acoustical Science,” and many other En- 

tertainments, Open from 12 to 5, and7to 10. Admis- 
sion to the whole 1s. 











“The Beauty , 
chant’s Misfortune ;” 
Iiluminated Fountain. 
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a preservative against fouling and corrosion. 
the waste of carrying 
It is also applicable to all 





In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the Public 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS,” 
which will be placed on every bottle of 
Worcestershire Sauce, 
After this d+te, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 


| Crosse and Blackwell, London; and Export Oilmen 


generally. 


Retail, by dealers in sauces throughout the World. 
November, 1874. 


~ JOSEPH GILLOTT’S 
ISTEEL PENS. 


SOLD BY 4LL DEALERS THROUGHOUT THE 
| WORLD. 


GENTLEMEN 


Desirous of having their 
LINENS DRESSED TO PEKFECTION 
Should supply their Laundresses with the 


GLENFILELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 








GRATEFUL—COMFORTING. 
EPPS’S COCOA. 


BREAKFAST. 

** By a thorough knowledge of the natural laws which 
govern the operations of digestion and nutrition, and 
by a careful application of the fine properties of well- 
selected cocoa, Mr Epps has provided our breakfast 
tables with a delicately flavoured beverage which may 
save us many heavy doctors’ bills. It is by the judicious 
use of such articles of diet that a constitution may be 
gradually built up until strong enough to resist every 
tenvency to disease. Hundreds of subtle maladies are 
floating around us ready to attack wherever there is a 
weak point. We may escape many a fatal shaft by 
keeping ourselves well fortified with pure blood and a 
properly nourished frame,”—See article in the CIvIL 
SEBVICE GAZETTE. 

Made simply with boiling water or milk. 
Sold enly in packets (tins for abroad), labelled— 
J. EPPS & CO., 
HOM@OPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Piccadilly. 
Works—Euston roid and Camden town, London. 
Makers of Epps’s Glycerine Jujubes (throat. irritation) 
DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inaigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies 
chiidren, and infants. 


DINNEFORD and CO, 
172 New Band street, London,and.o all Chemist, 





OLLOWAY's PILLS AND 
OINTMENT.—Physical Strength.—For the proper 
development and of the human body, it is 


essential that the functions of the stomach, liver, kid- 
neys, and. bowels be performed with order and regu- 
larity. Holloway's remedies, readily easure both these 
conditions. The powers of the stomach are greatly aug- 
mented, and good gastric juice seereted, in abundance, 
when this omunent is ailigently rubbed twice a-day over 
the pit of the stomach, The pills and ointment enable 
it to extract all the food's nutritive matter, and to 
thoroughly digest most articles of food. In the: most 
advanced cases of dyspepsia, the salutary power pos- 
sessed by these medicaments. is most remarkable, and 
will fully realise the patient's hopes. and the expecta- 
tions of his frien ds. 
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SELECTED LIST OF MAPS 
OF 

BURMAH, CHINA, &c., 

Published by 


EDWARD STANFORD, 


55 CHARING CROSS, LONDON, 8.W. 
| (Removed from 6, 7, and 8 Charing cross.) 


z —STANFORD’S LIBRARY 
| 


ASIA, INDIA, 


MAP OF ASIA. Scale, 110 miles to an inch; size, 
65 inches by 58. Coloured and Mounted in Morocco 
Case, £3 13s 64; Roller, Varnished, £3; Spring 
Roller, £6. 

This new and original work exhibits the Empires and 
other States of the Oriental world with a stricter regard 
to their actual boundaries and divisions than any other 
publication has yet attempted. Although the size of the 
Map extends to the limits of convenience. its scale of 110 
miles to an inch serves to show how inadequate a small 
Map must be for the representation of so large an area. 


CENTRAL ASIA.—STANFORD’S 
MAP OF CENTRAL ASIA, including Teheran, 
Khbiva, Bokhara, Kokan, Yarkand, Kabul, Herat, 
&e. Scale, 110 miles to an inch; size, 22 inches by 
17. Coloured Sheet, 2s 6d; Mounted in Case, ds. 


INDIA.—STANFORD’S MAP OF 
INDIA. Based upoms the Surveys executed by 
order of the late Hon. East India Company, the 
S.ecial Maps of the Surveyor-General ind other 
Authorities, showing the latest Territorial acqui- 
sitions of the British, the Independent and Protected 
States, the Railways, Canals, Military Stat‘ons, &c.; 
together with a Continuation of the British Trans- 

! Gangetic Provinces, and Diagrams exhibiting 

Distances and Bearings from the Three Presidencies 

of Bengal, Madras,and Bombay. Scale, 55 miles to 

an inch; size. 50 inches by 63. On 4 large Coloured 

Sheets, 21s; Mounted in Case, 30s; Roller, Varnished, 

353; Spring Roller, £4 4s. 


| INDIA.—STANFORD’S NEW PORT- 
ABLE MAP OF INDIA. Exhibiting the Present 
Divisions of the Country according to the most 
Recent Surveys, showing also the adjacent Terri- 
tories of Buluchistan, Afghanistan, Turkistan, the 
Chinese Empire, Burmah, and Siam. The Railways, 
Rivers, Canals, Mountain Passes, and the Elevations 
above the Sea are clearly indicated, and the Bound- 
aries of the Provinces, the Bengal, Bombay, and 
Madras Presidencies, the Districts under British 
and Native Government, and the French and Portu- 
guese Possessions, are distinctively Coloured. Scale, 
86 miles to an inch ; size, 29 inches by 33. Coloured 
Sheet, 6s; Mounted in Case, 8s; Roller, Varnished, 


lls. 

‘INDIA—MAP OF INDIA. By J. 

| ARROWSMITH. Scale, 90 miles to an inch ; size, 
22 inches by 26. Coloured Sheet, 3s; Mounted in 


i Case, 58. 


| 

| ASIATIC ARCHIPELAGO.—MAP 

OF THC ASIATIC ARCHIPELAGO ; incloding 
on the North, Canton; on the East, 'he Ladrone 
Islands; on the South, the North Coast of New 
Holland; and on the West, Sumatra and Malay. 
By J. ARROWSMITH. Scale, 156 miles to an 
inch; size, 26 inches by 22. Coloured Sheet, 3s; 
Mounted in Case, &s. 


BURMAH, &.—A MAP showing the 


various Routes proposed for connecting China with 
India and Eur: pe through Burmab, and developing 
the Trade of Eastern Bengal, Burmah, and China. 
Prepared under the direction of JOHN OGILVY 
HAY, F.R.G.8. Scale, 33 miles to an inch; size, 
7 ‘nches by 32. Coloured Sheet, 3s; Mounted in 
Case, 5s. 


| 

'BURMAH AND ADJACENT 

COUNTRIES. Compiled from various MS. and 

} other Documents. By J. ARROWSMITH. Scale, 
24 miles te an inch ; size, 22 inches by 26. Coloured 

| Sheet, 38; Mounted in Case, 5s. 


‘CHINA AND JAPAN. — STAN- 

| FORD'S MAP OF THE EMPIRES OF CHINA 
AND JAPAN, with the adjacent Parts of British 
India, Asiatic Russia, Burmah, &c. Scale, 110 miles 
to an inch ; size, 38 inches by 24. 

[New Edition preparing 


CHINA.—MAP OF CHINA. By J. 
ARROWSMITH. Scale, 90 miles to an inch; size, 
= one by 22. Coloured Sheet, 38; Mounted in 


CEYLON.—MAP OF CEYLON. 
Inc rporating the Map of the Kan¢yan Province:, 
already published ; and C nstracted from a Base of 
Trianguiations and corresponding Astronomica) 
Observations during his Ewployment on the Staff 
of the Colony, by Major-General JOHN FRASER, 
late Deputy Quartermaster-General. Reconstructed, 
incorporating a great number of Original Docu- 
ments, and connected with the Great Survey «f 
India, by JOHN ARROWSMITH. Scale 4 miles to 
an inch; size, 52 inches by 78. Eight Sheets, 
Coloured, £2 68; Mounted in Case, £3 138 6d; 
Roiler, Varnished, £4s 4d; Spring Roller, £6 16s 6d. 


CEYLON.—MAP OF THE ISLAND 
OF CEYLON. By J. ARROWSMITH. Scale, 22 
miles to an inch ; size, 13 imches by 15. Coloured 
Sheet, 1s; Mounted in Case, 2s 6d. 


*,* For FULLER LISTS see STAN- 
FORD’S GENERAL CATALOGUE of ATLASES, 
MAPS, DIAGRAMS, &c. Gratis on application, 
or by post for Id stamp. 


} 


London: 
EDWARD STANFORD, 56 Charing cross, 8.W. 
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THE nCONOMIST. 


Third Edition. 


r , 
Pe BOOK OF THE FARM. 
: By HENRY STEPHENS, F.R.S.E. 
Illustrated with Engravings, representing the principal 

Field Operations, Implements, and Anima’s treated of 

in the Work. 

A New Edition, in great part Re-written, and brought 
up to the Present Time. 
Two Volumes, royal 8vo, half-bound, £2 10s. 

“ From its first appearance a quarter of a century ago 
until now, ‘The Book of the Farm’ has held the very 
highest rank as a book of reference on matters connect’d 
with the theory and practice of agriculture We 
can unreservecly commend this new editien, and we 


By Mrs Brotherton. 
By Sutherland 


should angur vrell for the agricultural future of this 
country if it coild find a place on every farmer's book- 
covers all the .ook-learning a farmer need know.”— 
Saturpay Revi tw. 

Orders received ty all bo ‘ksellers. 

H E FORESTER: 
General Management of Forest Trees. 

By JAMES BROWN. 

“The most useful guide to good arboriculture in the 
English language.”—Dr LINDLRY. 

M ACMILLAN’S MAGAZINE. 
4 No. 193. For NOVEMBER. Price 1s. 

. Natural Religion. 

2. The Carate in Charge. By Mrs Oliphant, Chapters 

. Indian Notes. 

Native Education. 

. Who Wrote Henry VI? By F. G. Fleay. 

. Locke’s Expulsion from Oxford. By H. R. Fox 

. Happy and Whole. 

. The Central Asian Question. 

& The Musical Drama. By E. Dannreuther. 

10. The Golden Ladder. By Miss Ellice Hopkins. 
THE NAUTICAL MAGAZINE. 
One Shilling Monthly. 

Coyrtexsts oF NoVEMBER NUMBER. 

Some of the Danvers of a Modern Sea Voyage. 

The Disposal of the Dead. 

Our Represe» tative at Leeds. 

Rules of Thumb for Ships Navigating Coast- 

Direct-Acting Spring Safety-Valves. 

Pirates. 

Shipbuilding, 1875. 

Emigration to South America.—No., I. 

Mr Norwood on Recent Mercantile Marine 

Questions. 

Nautical Notices. 

Our Official Log. 

London : Simpkin, Marshall, and Co.; Kent and Co., 
23 Paternoster row; J. D. Potter, 31 Pou'try, E.C.; 
15 Great Queen street, W.C., and through all booksellers, 

APPROVED SCHOOL 
4 
By Dr CORNWELL, F.R.G.8. 

“A very usefa! series of Educational Works of which 
Geography for Be inners’) is an admirable introduction. 
There is a vast difficu'ty in writing a good elementary 
that rare combination of faculties which is required for 
that task.”—Jonw Butt. 

RECENTLY ADDED TO THE SERIES. 
ARITHMETIC FOR BEGINNERS, . 2nd 
SPELLING FOR 4th 

_ Fdition, 1s. f 
POETRY FOR BEGINNERS. 3rd and 

Revised Edition. 1s. 

Edition, 1s; er with 48 pp of Questions, ls 4d. 

uestions alone, 6d. 

Maps, large and small, 1s 6d; 2s 6d coloured. 
BOOK OF BLANK MAPS. Names to be 
BOOK OF MAP PROJECTIONS. 

Lines of Latitude and Longitude only. 1s. 

57th Edition, 
3s 6d; or, with 30 Maps on Steel, 5s 6d. 
GRAMMAR FOR BEGINNERS. 68rd 

Edition, 1s cloth, 9d sewed. 

GRAMMAR. 6lst Edition, 2s red leather; ls 94 

cloth 

ls 64. KEY, 3s. 

THE SCIENCE OF ARITHMETIC. By 

M.A. 15th Edition, 4s 6d. ws 
SCHOOL ARITHMETIC. 12th Edition, 

London :- Simpkin, Marshall, and Co.; Hamilton, 
Adams, and Co.; Whittaker and Co. Edinburgh : 


shelf. It is in its favour that it contains within four 
William Black rood and Sons, Edinburgh and London. 
A Practical Treatise on the Planting, Rearing, and 
Fourth Edition, with Engravings, half-bound, £1 11s 6d. 
_ William Bleckwood and Sons, Edinburgh and London. 
CONTENTS OF THE NUMBER. 
XL—XIIL. 
By James Routledge. No. IV.— 
. Virgil and Tennyson. By a Lincolnshire Rector. 
Bourne. 
Edwards. 
11. The Turkish Default. By A.J,Wilson. 
Established 1 +32. Enlarged 1872. 
Good Intentions. 
Fugitive Slaves and Queen’s Ships. 
wise.—No. III. 
Books Received. 
The Sinking of H.M 8. Vanguard. 
Correspondence. 
General. 
Henry 8. King and Co., 65 Cornhill ; Pewtress and Co., 
BOOKS. 
Dr Cornwell is either author or editor. It (‘The 
book, and Dr Ccrnwell has shown himself possessed of 
Edition. 1s. 
BEGINNERS. 
GEOGRAPHY FOR BEGINNERS. 38th 
MAP-BOOK FOR BEGINNERS. Above 70 
filled in by the Learner. 1s 
The 
A SCHOOL GEOGRAPHY. 
A SCHOOL ATLAS. 2s 6d, or 4s Coloured. 
ALLEN AND CORNWELL’S SCHOOL 
THE YOUNG COMPOSER. 36th Edition, 
JAMES CORNWELL, Phb.D., and J. G, FITCH, 
1s 64, KEY, 4s 6d. 
Oliver and Boyd. 


(1875. 
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Now Ready, price 64, 
REE-TRADE AND THR 


EUROPEAN TREATIES _OF COMMERCE in. 
cluding Correspondence on the Prospects of Free-trade 
in G rmany, Austra Italy, the Unitéd States, Australia 
&ec. Published for the Cobden Club. ; x 
Cassell, Petter, and Galpin, London, Paris, and New York 


; ——$—$$—<——$ 
IMPORTANT TO MERCHANTS IMPORTERS 
SHIPPERS, EXPORTERS, AGENTS, DEALERS’ 
MASTERS OF VESSELS, &c. - 
Now complete, in 4 Vols., price,5s each, 
A COMPLETE COURSE ' op 
COMMERCIAL INFORMATION * OF THE 
PRODUCTS OF THE WORLD, ANCIENT AND 
MODERN: A Valuable Counting-house Library of 
Technical Industriel Trade Education. 
i By JOHN YEATS, LL.D. 

VOL. I.—The Raw Materials of Commerce, with 
List of Commercial Terms, and their Synonyms in 
several Languages. 

VOL. -Il.—Skilled Labour applied to Production, 

VOL. IIl.—Growth of Trade, 1500-1789. 


VOL. IV.—Modern Commerce, 1789-1872. 
London: Virtue and Co., and ull booksellers, 


eR nhneNeatnnseniste dengan, silat 
ENNINGTON AND CO’S 
MONTHLY RECORD of INVESTMENTS, pub. 
lished on the first Thursday in each month, con- 
tains an exhaustive review ot the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe nvestments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually. 
Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, London, E.C. 


(JOMPTOIR D'ESCOMPTE : ‘DE 
PARIS. 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 

Recognised by the Internationa! Convention 
30th April, —. 


rancs. s 

Capital fully paid up .....» 80,000,000 .. 8 200,000 

francs, 

Reserved fund .....cccecceeeee» 20.000,000 .. 

Heap Orricz—14 Rue Bergere, P: 
Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels 
gium), Calcutta, Bombay, 8) i, Hong 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpow BaNKErs. 
The Bank of England. 
The Union Bank of London. 

Lonpow Acency—144 Leadennall street, E.0. 
MawaGeR—Theod. D-omel, Esq. 
Scs-Mawacer—H. Duval, Esq. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable atthe 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., ke., 
&c,,apon terms to be ascertained at the Office. 


_ 
THE NATIONAL SAFE DEPOSIT 
COMPANY (Limited). 

1 Queen Victoria street, Mansion House, London. 
Ca, ital, £500,000; Subscribed, £250,000. 
DirgoTorRs. 

J. H. Puleston, Esq., M.P., Chairman. 

Lawford Aciand, E-q., Chairman Ceylon Company. 

George Arbuthnot, Esq., Coairman Oriental Bank 
Co: poration. 

George W. Ba nett, Esq., Barnetts, Hoares, Hanburys, 
and Lio, d. 

Horatio 8. Coulson, Esq., Director Onited Discount 
Corporation. 

Lord Wm. M. Hay, Director Eastern Telegraph Com- 


pany. 
Hugh F. Sandeman, Esq., Director Scottish Union 

Insurance Company. 

Is now ready to let to approved Applicants Safes in 
their Fire and Burglar-Proof Vaults, at rentals from 
£2 10s to £30 per annam. | 

No Insurance is necessary. 

The main object of the Company is to provide the 
public with a perfectly secure yet inexpensive repository 
for valuables of every description, and relieve them 
from the harrassing and wearing strain occasioned by 
the personal care of such property. The Company take 
for safe custody all kinds of securities, valuable pro- 
perty, bonds, wills, marriage settlements, and other 
documents, and guarantee their valae when 
drawn bonds, coupons, X&c., co!lecied. | 

Tse Company undertake the duties of trustees, re- 
ceivers, tga executors, and act in other con 

he great vault is superior to any building in the 
world intended for similar purposes, The wility of | 
these safes, whieh are entirely underground, is unde- | 
niable, #s bankers are not respon-ible for deposit of 
valuables, The loss of many kinds of securities is | 
irreparable, the loser having no recourse against the 
Government or other party issuing them, A constant 
watch is kept both inside end outside the bvuildiog. | 
Teen te & room especially adapted and reserved for 
The premises can be inspected, and further particulars 


obtained on application. 
HENRY WEST, Manager. 


Terms of Subscription. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 2d; Haif-yesrly, 18s 4d; Yearly, 368 84 


BY Post. 

Quarterly, 10s; Half-yeariy, 20s; Yearly, 40s- 
cackcnsd dipddattiene in nits cs RP coe 
LONDON :—Printed and Published forthe Proprietors 

by Tuomss Hagrer Mexepirs, of 340 Strand, in 

the Economist Orrice, 340 S:raxd, in the Parish 
of St Mary-le-Strand, in the County of Middlesex— 

Satarday, October 30, 1875. 
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weestor’s 


Monthly Manual 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONT U, 
THE ‘MODE IN WHICH THE DIVIDEND 8 IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &€C., 
{PRICES MADE UP TO WEDNESDAY EVENING, OCTOBER 27.] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
{London Account Days in November—Friday, the 12th; and Tuesday, the 30th.] 
[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION aBRoaD.] 
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No. 10. —Vol. 5.  Csentes.] "SATURDAY, OCTOBER : 30, 1875. PRICE EIGHTPENCE. 
CONTENTS. 
Paex. Pace. 
Financial Record af the Month . . 362 | New Capital Created and Called during 1875 ......ssseceses-seeee OOD 
Government Securities or State Stocks—British, Colonial, ana PY DOW cccninchvewirisienseenincvenserana - eveccecscece 391 
IID: scticechimmchacussin sania cmiansesuadidibiivuhin dneemevents 364 | Notices and Reports—Stocks .........ccecececesesecees ecreeveececcccee 392 
Railway Securities —British, Colonial, and Foreign ......+00++ 368 — Bd. vcenintinssxionnepstien Hemmsignes 393 
{| Banking Companies.........00+++. Radontetnchouineusbenupisehepenentenene 377 = SOIR co nencreernerinesineidheghevteen 393 
Insurance Companies .......000+0s0sccccsesesssssosssessesesssesee- cece 379 — I tt cietrvivibeniniteene 396 
Miscellaneous Companies—including Canals, City Loans, Dis- ~- ERIUTEREE ccccccccoccescocceccoeseseoce sveee s BOG 
count and Finance, Docks, Gas and Water, Iron, Coal, _ PR cc diumuntnranainvennei ae 
and Steel, Land and Investment, Steamship, Tea, Telegraph, —_ I ernie tl Assis Graathtseieatheelaadsnendh 398 
Trameay, Trust, Wagon, and other Companies siete 380 | — New Companies and New Capital ...... o- 
Mining ren nee Zron Ore and Coal nanan 388 3 ING 6 sont: Exntintnch csninennentlngeh Rengiaihidaniicinatnouniaeneesies 
TRELOAR 69 | 
CORK CARPET. wean 
SONS, HIL 
A SANITARY FLOOR-COVERING, HIGHLY DECORATIVE AND DURABLE. f 
Just Published, Sixth Edition, [MPERIAL AL FIRE INSURANCE | 
Established 1803. 


L O M B A R D ~ - R E E T e 1 Old Broad aoe, NEC. and 16 and 17 Pall Mall, 8.W. 
a Capital, 21,600,900; paid-up and invested, £700,000. 
ON OF THE MONEY MARKET __E, COZENS SMITH, General Manazer. | 
A DESCRIFTIO! wr ACCIDENTS WILL HAPPEN!!| 
By WALTER BAGEHOT. Provide against the losses that follow by 
Crown 8vo, 7s 6d. taking a Policy 
HENRY 8. KING AND 00, 65 CORNHILL. AGAIXST Se. OF ALL KINDS, | 
RAILWAY PASSENGERS’ ASSURANCE | 


CORUMP’S EXCHANGE, YIELD, resnctee conn | 


Hon. A, KINNAIRD, M.P., Chairman 


AND SHARE T ABLES, Paid-up Capital and Reserve Fund, £160,000 ) 











CALCULATED ESPECIALLY TO MEET THE REQUIREMENTS OF THE NEW Cisiiaities "Paid £915,000. | 
SYSTEM OF CURRENCY IN GERMANY. . Bonus aLtowgp fo Ivsuners ov Five Yxans | 
By ARTHUR CRUMP. Apply to the Clerks Fas ws Raley Stations, the Local 
SECOND EDITION. 64 CORNHILL, & lo REGENT STREET, LONDON 
LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. WILLIAM J. VIAN, Secretary. 








TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES, AND OTHERS 


SAFE DIVIDEND INVESTMENTS. | 


PAYING 5 TO 12 PER CENT. PER ANNUM ON OUTLAY. 
The Safest, most Trustworthy, and reliable Publication of the day is 


SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
PUBLISHED MONTHLY. READ THE NOVEMBER EDITION (12 PAGES) POST FREE. 


Investments in Railways, Preference, and Debenture Stock, Telegraph, Water Work, Gas, Dock, Colliery, Insurance, Bank, Mine, and | 
Miscellaneous Shares, Foreign Loans, Bonds, &c.; Indian, American, and Colonial Stocks, &c.; 
also Market Prices and Dividends, &c. 
The above Investment Circular is a safe, valuable, and reliable Guide for Investors, and should be read by Everyone, 


MESSRS GOULD SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, EC, 
(EsTaBLISHED 1852) BANKERS—Lonpon anp Westminster, Lotupury, Lonpon, E.C. 
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NOTICE. 


The December Number of the Investor's MontHIY MANUAL 
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will give, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1874 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1875 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, §c., §c. Anew feature will be introduced into the 
December Number, as it is intended, in addition, to furnish the 
Names of the Chairman and Secretaries, or Managers, of the 
various Companies. A copious Index wili be added for purposes 
of reference, 


This Double Number will be published on Saturday, 25th December, 
PRICE, 1s 4d; BY POST, 1s 6d. 


FINANCIAL RECORD OF THE MONTH. 


The great event of the month has been the financial collapse 
of Turkey. On the 7th inst., a telegram in the second edition 
of the Tunes broke the news that the Porte had, on the previous 
afternoon, decreed the appropriation for a period of five years of 
one-half of the interest and sinking fund on the entire debt, 
this deferred moiety to be paid by an issue of 5 per cent. bonds 
at par. Ever since the outbreak in Herzegovina, it was fore- 
seen, in well informed quarters, that anearly rectification of the 
burden of the Turkish debt was inevitable; but the Porte by 
its needlessly abrupt and arbitrary action at once completely 
shattered the remnant of credit it still possessed, and threw 
the bondholders into such a state of panic and distrust that it 
will be long before they can bring themselves to believe in any 
guarantees the Government may really have to offer. Had 
Turkey, after laying a true “ balance sheet ” before the world, 
called her creditors together to help her, she would have 
readily obtained what was necessary, for nune were more 
interested in the solvency of the Empire than the bondholders 
themselves. But instead of this, she went out of her way to 
make the shock more severe, by setting aside all hypetheca- 
tions, and by making her creditors believe that as she could 
no longer borrow from them she would forthwith throw them 
over altogether. This belief may be unfounded, and it will be 
well for Turkey if she affords all the explanations in her 
power to her creditors, and seeks their co-operation as soon 
as possible. The force of the shock both here and in France 
may be well understood from the fact that each country holds 
something like 60,000,000! of Turkish Government securities, 
the annual interest and sinking fund upon which to us alone 
must have reached or exceeded 4,000,000/. Turkey itself is 
but a small holder of her own stocks, except the general debt 
and the Roumelian railways debt, and her next largest creditor 
to ourselves and France is Italy. Egyptian stocks have been 
thrown down in sympathy with Turkish, although in that case 
there has been no sign of default; and the entire foreign 
stock market have suffered to a greater or less extent. Some 
recovery, has been pee during the past few days. 
South American stocks have all of them fallen in price, 
owing to the colla in Uruguay, and the financial diffi- 
culties of various States, but Peruvian have now recovered. 
This state of affairs has produced an opposite effect 
upon Home investments; and thus, British Railway Stocks 
have been in request, and some have risen considerably in price. 
Colonial Railway undertakings have supported the closing 
quotations of September, and Canadian have latterly exhibited 
aome recovery. Foreign Railways have been dull; and the 
American Market has been inanimate, with the usual excep- 
tion of Erie shares and bonds. Bank Shares were at one 
time decidedly flat, but home and Indian establishments have 
since revived. The more miscellaneous descriptions of securi- 
ties have, as a rule, been sustained in market estimation, and 
Colonial investments have held their und well. The rise 
in the rate of discouat only very slightly depreciated the 
British Funds, although the Chinese difficulty at one time had 





; a noticeable effect. The directors of the Bank of England, on 


7th, 14th, and 21st instant, advanced the rate of discount from 
2 per cent. respectively, to 24, 3}, and 4 per cent. This upward 
movement was made to check the withdrawals of gold for 
Germany, which had continued steadily from last month; a 
fortnight ago showed increasing proportions. This with- 
drawal has been the chief cause of a rather extensive redue- 
tion in the coin and bullion. The general supply of bills offerin 

has remained limited, and money for short periods heccouieall 
very cheap. Indeed, the German drain ing subsided, bills 
are now being bid for at nearly 1 per cent. the Bank 
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Egyptian Government and Daira loans. Peruvian stocks have 
fluctuated rapidly, as the new guano contract has until this 
week remained conflicting 
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minimum. There has existed considerable monetary pressure 
at Berlin and throughout Germany, with which the currency 
changes kave much to do. The Board of Trade Returns for 
September showed imports to the value of 30,858,909/, as 
against 31,142,994/ in the same month last year, while the 
exports were 19,853,750/, against 21,463,876/. The new Capital 
commitments of this month have exhibited some expan- 
sion, though they cannot be considered to have reached the 
average ef recent years. 


Apart from the Turkish repudiation, the political events of 
the month have been—in England, the departure of the Prince 
of Wales on his Indian tour; in Italy, the visit of the Emperor 
of Germany; in Bavaria, the dead-lock, owing to an Ultra. 
montane majority; in Spain and Turkey, tlie continuance of 
their several rebellions; and in China, the removal of the 
misunderstanding with this country, Mr Wade having at 
length obtained the guarantees he considered necessary. 

The movements in the Money Market are indicated by the 
following figures :— 








Last month. 


This month. 
Sept. 22, 1875. 
£ 


Oct. 27, 1875. 
Bank of England— 


£ 
Cals ee TER, nce csseocesieconstvns 27,548,023 _...... 23,907,001 
Deposits, public and private ..... 5, RE sonisee 23,462,485 
Securities held, Govt. & private... 31,450,127 ...... 32,883,718 
BRINIG ceceescvoccecscussncsecoscecsevee 14,788,808 ...... 10,641,171 
SIN Rica, cup daiedeipiccennecctscctt 27,759,215  ..0.0. 28,265,850 
Rate of discount ...........c.sesseeee 2 per cent. 4 per cent. 
Bank of France—Rate of discount... 4 Re - Spk eee 4 — 
Bank of Holland — 3 — —eaaeee 8s; — 
Bank of Prussia — 5 6 — 
Bank of Belgium oo 4 ee 44 — 
The new capital commitments of October have been 


3,950,620/, of which 3,858,000! was subscribed entirely in Great 
Britain, and 92,620! partly on the Continent. The actual 
money payments of the month as these and pre- 
vious subscriptions have been 4,552, , of which 2,186,830 
were provided by Great Britain alone, and 2,365,655 
partly abroad. During the first ten months of 1875 the sub- 
scriptions effected in Great Britain have been 41,114,106, 
against 75,438,239/ in the same months of 1874, avd those 


in which foreign countries have participated have been 
17,402,088/, against 31,902,500/ in 1874. The money payments 
during these ten months have been 37,249,670! by Great Britain 


alone, against 58,699,158/ in the same months of 1874, and 
18,276,349/, against 36,204,450/ re, abroad. Owing to 
the appearance of a number of colonial loans, the new capital 
commitments of the month have shown increase, but they are 
still considerably below the average of last year. Canada has 
received subscriptions for a 4 per cent. loan for 2,500,000/, of 
which 1,500,000/1s guaranteed . the home Government; and 
South Australia has allotted a 4 per cent. issue, and the Cape 
the balance of some 44 per cent. debentures. There Las been 
a new Ottawa City Loan, and Massachusetts has placed a 
further, amount of 5 per cent. sterling debentures. There 
have likewise been brought forward, the nch, Belgian, and 
Dutch Railway Guaranteed Trust, 1875, and some 3 per cent. 
—— of the Antwerp, and Rotterdam Railway. 

The British Funds further relapsed early in October, a move- 
ment but y accounted for by the rise in the rate of dis- 
count. There has, however, been a decided recovery since the 
news has been received that our differences with China have 
been amicably arranged. The closing price of Consols last 
month was recorded at 944, this month at 94i, the extreme 
fluctuations being 93§ to 944. 

This has been the most disastrous month for Foreign Govern- 
ment securities since July 1870. The sudden announcement 
on the 7th inst., that the Porte had suppressed half the interest 
and sinking fund on the entire 190,000, 0001 of its public debt, 
fell like a thunder-bolt on the Foreign Stock market ; and the 
anic in Turkish, and then in Egyptian stocks, was very severe. 
Nor has there until the last few days been any noticeable revival. 
In the case of Turkey, there are eleven loans which have each 
their separate special hypothecations, besides which there 
is the general debt (held, it should be remembered, to 
the extent of one-half in Turkey itself); and each of 
these descriptions of creditors bave urged their rights to 
the revenues assigned, and there is still no general agree- 
ment established between them to act in concert, and to 
surrender what is necessary in fair proportions. Until 
some sort of order is established amongst the different classes 
of bondholders, there cannot be any decided recovery in 
Turkish credit, and not even then until it is found that Turkey 
ean really pay the half in cash which she now promises. The 
insurrection in Herzegovina remains unsubdued, and Turkey 
has also made remissions of taxation, which must al] tend for 
the time to further crippJe her resources. Egypt has hastened 
to show by the punctuality of the visions made for the 
service of her debt that she is not in the same condition as 
Turkey, but this has not prevented the panic extending to the 
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been circulated. Now, however, it would appear, the contract 
has been completed, and Peruvian have this week recovered. 
Uruguay, and, in fact, all other South and Central American 
State loans have fallen in market estimation. The reason for 
the fall in Uruguay bonds has been the failure of that 
Government to make their usual remittances to the London 
and River Plate Bank on account of the next coupon. Russian, 
Spanish, and Hungarian securities have also lost ground; and 
ar 3 per Cents., after at one moment advancing 
|| above 57, have since relapsed. The only stocks which have 
been fairly well sustained have been French, Italian, and 

|| United States’ issues. Colonial Government debentures have, 
‘|| on the other hand, held their place in market estimation, in 
spite of the new loans brought forward and readily subscribed. 
The following are the fluctuations in the leading British. 

|| Colonial and Foreign stocks — 
Closed 
































Closed Closed 
last this last this 
month, month. month. month, 
EvROPEAN. Soura Americas—Continued. 








Austrian Silver Rentes... 662 ... 66 Colombian 44 % ......... 41 ww. 40 
Dauubian 8 %, 1867...... 104 ... 102 Paraguay 8% .........0 10 ... 7h 
DROME, ddccpasesanese - 63) ... 68 Peruvian 6 %, 1970 ...... 64 ... 5B 
7 %, 1968 ...... Te a Uruguay 6 %, 1871 ...... 425 ... 33 
Khedive’s 7%. 78} ... 63 | Veneamela 6 % ..,..2.-.0. “AL oe 10 

French 3 %, Rentes...... 66 4 65xd — 

Do National§%,Rentes 103% ... 104 United States5% .Funded. 105 108%xd 
Hungarian 5 %, 1873 ... 75) .. 74 Do 6 %, 1867 ......... 1072... 1072 
Italian 6 %, Rentes ...... oo 7ah Costa Rica 7 %, 1872 ... 12 ... 10 
Portuguese 3 %.corveaceree S52GE aoe 5a Mexican 3 % ......s00000,.- 15e ... Ith 
Russian 5 %, 1862 ...... 104... 104 Jupanese 7 %.......00---006 106 ... 103 

Do 4%, Nicolai ... 87} ... 86 CoLonrIaL. 

Spanish 3 %, ...-...c0000--- IDR wo 179 Indian 6 %, 19889 ......... 1082 ... 108 
Turkish 6 %, 1869 ...... i nS Do 4%, 1888 ......... 105xd .., 1 
Do 5%,General Debt 35} .. 26 Canadian 5 %, 1885 ...... 1074... 107 


SouTH AMERICAN 
A tine 6 %, Public 
OPKS ase .-coscrecresseeeee 86 aoe 82 
Bolivian 6 % ssscsesereeee 21 .- 19 
Brazilian 5 %, 1865...... 98}xd... 95 ictorian 6 %, Railway, 
Chilian 5 %, 1878......... 9ixd... $9 UBSI=B ......cecce.cce-eseee ISR vee 11090 
It ts not an unusual occurrence that British Railway stocks 
should be benefited by depression in the foreign market, and 
this has certainly been the case during October. Quotations 
have, with the exception of Great Western, and a very few 
others, exhibited a good improvement; but the principal 
advance has taken in North British, Bristol and Exeter, 
South Devon, Manchester and Sheffield, South-Western, Metro- 
politan, Metropolitan District, and Caledonian stocks. The 
rise in North British bas been partly due to good traffic returns, 
and pay to speculation ; and that in Bristol and Exeter and 
South Devon has been owing to the prospect of an amalgama- 
tion with the Great Western on favourable terms. Those terms, 
in the instance of the Bristol and Exeter, have already been 
j made known; and while the month’s advance in the price of 
| that stock has been 25, Great Western has remained dull. 
|| A moderate and general increase in the traffic returns has 
taken place during the month; and the returns of working 
expenditure, published by the Sheffield and South-Eastern 
companies have shown an increase in net revenue. Indian 
| Railway guarantees have remained quiet, but steady; while 
during the past week or two there has been some recovery in 
| Canadian railway undertakings, partly owing to the traffic 
decrease being less than fo. some months past, and to an 
increase in tariffs. Foreign railway shares have, as a rule, 
been depressed, and Lombardo- Venetian, Turkish, and some 
| other continental lines have fallen to noticeable extent. In 
| the earlier part of the month, Erie and Atlantic and Great 
| Western securities were lower, but latterly a recovery has 
ae in Erie; and the only other noteworthy feature in 
Uni States railroads has been the fall and recovery in 
Illinois Central. The variations im some of the principal 
| stocks are as under :— 


New South Wales, 1898- 
New Zealand 56%,Consols 105... 104xd 
ueensiand 4%,1913... 94) ... 95 





Closed Closed Closed Closed 
last this | last this 

month, month. month. month. 

ENGLISH. Inisu—Continued. 
Bristol and Exeter ...... 119xd... 138 Midiand Great Western 94xd... 963 
FUPNess ......000..-s00scrce0 ASERNE.co BAD BR OURGER. ceccocccepeqacencine 122}xd... 122 
Great Eastern ............ 614 ... 552 INDIAN. 

Great Nor hern....,...,... 137xd ... 138 East Indian ..........-0-.- 119 ... 119} 
MI ericemac dices ve’ 16igxd... 1514 Gr-at Indian Peninsula 115} ... 116 
Great Western ............ 118$xd... 118 Madras  .......cec00.--c0eeee 1l4t ... 1145 


CaNaDIAN 
Grand Trunk Ordinary 10} .. 11 
Do First Preference... 49 ... 53 
_ | Great Western shares ... i . 





London & North-Western 142)xd... 146 
London &South-Western 1194 ... 124} 
London, Brighten, and 

South Coast 





sbidbindes « 1172... 118 CONTINENTAL. 
London, Chatham, and Lombardo-Venetiap ...... Oo ... et 
I a ri cksinnes 28 Dutch Rhenish ............ 26 ... 26 
Manchester, Sheffield, & QRRAMIAR cevsice-.n.<rscooqees GE ve 
Ledncolashire ............ 83 ... SS} SEA scae ushnaapesanantipss ae 23 
Metropolitan ............... 95 ... 106 Norra AMERICAN. 
Metropolitan District... 41} ... Atlantic and Great 
Midland ........0.........0.: léixd ... 142 Western lst Mortgage 30 ... 28 
North-Eastern Consels... 170}xd... 172 Brie Shares.,,.............. 16) « 16 
North Staffordshire ...... 77aa... 77 Do Consolidated Mort. 71 ... 72 
Sourh{Devon ..,............ 56xd... 73 Illinois Central ............ 87 ... 85 
South-Kastern .........131 ... 133 Peunsylvania,........-.0.++ > ine st 
Scores. phiak Rewling 61. 
Caledonian ............ os... 1272 ... 183xd Souta AMERICAN. 
Giasgow & Sth-Western 111... 112}xd | Bahia andSan Francisco 21} ... 20xd 
obecteinil ecoseree LOBE noe DIO? Buenos Ayres (reat 
North British,....c0...-0 102}xd... 118} Gouthern cecesc.....-.---. IBZ soe 133 
leisH. Lima ...cc0- droveqee cannaiteait 13% ... 1324 
G.Seuthern & Western 117$xd.., 119 ome PR ..ncccapcecesess ee 272 see 263 xd 





At one period of October, Bank shares, both home and 
foreign, were further considerably depressed, for the rise in 
the valueof money was not dueto an accession of home business. 
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But within the past fortnight a recovery has set in in home 


bank Shares, which are now, as a rule, rather above the closing | 
Indian Banks have risen in price, a | 
On the other hand, | 


price of September. 
matter partly due to the Prince’s visit. 
Turkish and Egyptian establishments have suffered very 
severely. Finance shares and Discount companies have con- 
tinued without animation, 





Closed Closed 
last month. this month. 
I nT emia REE gee 12 
I I os cccntummnis aes 68xd 
BOGE TINIE ci... onc cccenccntencannibpeonnosts Bee likeness 255 
erties) I ia aad dle aaah -éeuena 305 
— Scotland ........0.0 Siciiiendinamenensieie Mek = eenas 308xd 
_ PI cscersenennancnnen guesantintaiiass 47 iene. 40 
—_ Sy TID i. cc codesusceanseas a 52 
British Linen Company .......-....+. geanscespe seen . 285 
Chartered of India, Australia, and China... 164 =... 17 
Chartered Mereantile of Indiaand China... 20 —...... 2t 
Commercial Bank of Scotland........ diaciatabnicts 314 sean GAO 
Consolidated ............s000. oisabimiiadiie ina es) aac 7 
Imperial Ottoman .............. eracscaccecesoccece ee. 00 9 
London and County ...........04 ainapbeteaneoree a... sae 62 
— and Westminster ...........ccccccecceeee ee > nde, — 
— Joint Stock ........... sicitadabwreeee es. xed 5 ae 
— Chartered Bank of Australia......... 27$ =... 274 
Manchester and Liverpool District............ 36 nie ae 
National Bank of Scotland ........ nicaieetentiitin 320 wet 318 
National Bank ........... purinieehenettnineeening - 69s soosee 685 
National Provincial .........,0cccccscss Sale wichaii Sa 85 
IID sie cinnccen co recsonpeasqeaives oabunngnccese 455 ecocee = 46 
Royal Bank of Scotland ........ devnnenencceoese 220 esocee 2203 
Standard Bank of South Africa ..... site whadiinds 34 state 
Union Bank of London ...........0++ a ae 
Union of Australia .......... accel ideal . 5 a 
—  Scotland.,.......... Ee oe a? 8 eee 279 
General Credit and Discount ........ see. Th sseces 74 
National Diseount........... i caieliebiedinididitelnnaiemete..-00 a 


Insurance property has been steadily supported, and the 
Northern, Caledonian, and some other institutions have risen. 
Appended are the quotations of some of the leading institu- 
tions of this class :-— 


Closed Closed 

last month. this month, 
Alliance Insurance, British and Foreign ... 18} —...... 18} 
British and Foreign Marine........0....0+-++ med. sx! ome - 9 
Caledonian Fire and Life.........0cecccreeree TO ———sanene 73 
Commercial Union ........ oepeesnnbntnngnabeonpe RAT somone 11 
GURTERD:. nepccessepepcoccoqcepesconage nepeepeccoee | = seein 614 
Liverpool and London Globe .......se:sesseees ee. - aanees 8% 
London and Provincial Marine ,............. . ae 
North British and Mercantile ....,......+.++++« — 8 3=—«s he 37}xd 
Northern Asaurance...........ssersess siearens seeps 334 
Ocean Marine............+ conpasengenineneieesenens: EE = stan ook 
SOON Bepdvepeconsaagecerceqocpssons peibanaiiacosepe 23 coceee 24 
Boyeal ....ccccorcccsecsccccsencescecscnses cose sevens TE ecenne 103 
Standard Life ........0.cercccseseeeeeseers ececege 76 —_—_aceeee 75 
Thames and Mersey Marine........0.sere-eeee ; ot goons « & 
Union Marane  ........0ssesccevere arepeseoraccores Ge  _ sastan 64 
Universal Marine ........ eccecccoppenspnsccoccoces 84 cone ae 


The Miscellaneous department has, as a rule, shown a fair 
amount of strength, as purchases have continued to be made 
in home mvestments. Telegraph securities have generally 
risen in price, and Anglo-American stock has certainly felt 
the benefit of a return to a 43 per word tariff after the reduc- 
tion to ls made last month. The Direct United States Cable 
would seem to bestill out of order. The movement in Steam- 
ship property has been small, if we except the rise in Royal 
Mail shares; while Dock stocks have stood their ground, apart 
from London and St Katherine. Gas companies have im- 
roved in market price, and it is understood that a closer union 
is to be established between the leading London companies. 
There is little else of special note to record; but it may be 
mentioned that while City loans have to some extent been 
inquired for, Government trusts have done badly—of course, 
owing to their holding of foreign stocks, now so depreciated. 





Closed Closed Closed Closed, 
last this last this 
month month. month. <aonth. 
TELEGRAPH. Inox anp Coa. 
Anglo-American.........0. 623 ... 64xd Bolckow, Vaughan ...... SB<d we 50 
TRAAGOEE. . cccocssqnapereecoense 7k. 7Texd | Ebbw Vale... ...........009 MBE vee 16 
India Rubber and Tele- Staveley Coal and Iroy.., 118}xd... 111 
graph Works .........-+ 20h .. 24 Sheepbridge ditto........0. T4nd  ... 75} 
Telegra Construction 
and Maintenanee ...... 212... 23% | share Ca; ee T4 oe 754 
West India and Panama 2}... 2} John Brown aad Co....... |) arn 
meng * 14 | Lamp. = 7 
National .....cccccesesereoee 2 aos australian Agricultural eos 
Pathe .cccocccecogecescoreesee 38% eve BOR Canada came 97 eve 98 “ 
Peninsular and Oriental 44 ... 44 | doar Bileccccnn Go i 
Royal Mall «.......00-.ccccsee 65 ee j OOO etree eceeeene ° eee 85 
West India and Pacific 17}... 17 . MisGELLARRovS. dt. 
Dock. 788 Oe cecee ° 
East and West India ., 194 ... 494 See w woe 204 
London & St Kathaune 80 «ws 977 Londop Ompibus 11 p 
Surrey Commercial ..... - li4ed ... 114 London Tramways ...-- . sasury aris 
Light end C ine North Trams, Morgan & Co, 
Gas OKG....06 19 oge WEEE: acoscovascoses coves baa 
Tmperial coecec-cs-ce-qceceve 190KE oe it Rio. Janeiro Improve” Paris; non Sew: 


Continental Union... 30 xe a1 
oor @ 


Imperial Continental...... 63 Tusrsis Sulphur.. | 
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NOTICE. 


The December Number of the Investor's MontHiy MANvAL 
will give, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1874 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1875 (including a Tabulated 

Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, &c., §c. Anew feature will be introduced into the 
December Number, as it is intended, in addition, to furnish the 
Names of the Chairman and Secretaries, or Managers, of the 
various Companies. A copious Index wili be added for purposes 
of reference, 


oe 


This Double Number will be published on Saturday, 25th December, 
PRICE, 1s 4d; BY POST, 1s 6d. 





FINANCIAL RECORD OF THE MONTH. 


The great event of the month has been the financial collapse 
of Turkey. On the 7th inst., a telegram in the second edition 
of the Times broke the news that the Porte had, on the previous 
afternoon, decreed the appropriation for a periodof five years of 
one-half of the interest and sinking fund on the entire debt, 
this deferred moiety to be paid by an issue of 5 per cent. bonds 
at par. Ever since the outbreak in Herzegovina, it was fore- 
seen, in well informed quarters, that anearly rectification of the 
burden of the Turkish debt was inevitable; but the Porte by 
its needlessly abrupt and arbitrary action at once completely 
shattered the remnant of credit it still possessed, and threw 
the bondholders into such a state of panic and distrust that it 
will be long before they can bring themselves to believe in any 
guarantees the Government may really have to offer. Had 
Turkey, after laying a true “ balance sheet ” before the world, 
called her creditors together to help her, she would have 
readily obtained what was necessary, for none were more 
interested in the solvency of the Empire than the bondholders 
themselves. But instead of this, she went out of her way to 
make the shock more severe, by setting aside all hypetheca- 
tions, and by making her creditors believe that as she could 
no longer borrow from them she would forthwith throw them 
over altogether. This belief may be unfounded, and it will be 
well for Turkey if she affords all the explanations iu her 
power to her creditors, and seeks their co-operation as soon 
as possible. The force of the shock both here and in France 
may be well understood from the fact that each country holds 
something like 60,000,000/ of Turkish Government securities, 
the annual interest and sinking fund upon which to us alone 
must have reached or exceeded 4,000,000/. Turkey itself is 
but a small holder of her own stocks, except the general debt 
and the Roumelian railwaysdebt, and her next largest creditor 
to ourselves and France is Italy. Egyptian stocks have been 
thrown down in sympathy with Turkish, although in that case 
there has been no sign of default; and the entire foreign 
stock market have suffered to a greater or less extent. Some 
recovery, has been apparent during the past few days. 
South American stocks have all of them fallen in price, 
owing to the collapse in Uruguay, and the financial difi- 
culties of various States, but Peruvian have now recovered. 
This state of affairs has produced an opposite effect 
upon Home investments; and thus, British Railway Stocks 
have been in request, and some have risen considerably in price. 
Colonial Railway undertakings have supported the closin 
quotations of September, and Canadian have latterly exhibited 
some recovery. Foreign Railways have been dull; and the 
American Market has been inanimate, with the usual excep- 
tion of Erie shares and bonds. Bank Shares were at one 
time decidedly flat, but home and Indian establishments have 
since revived. The more miscellaneous descriptions of securi- 
ties have, as a rule, been’ sustained in market estimation, and 
Colonial investments have held their ground well. The rise 
in the rate of discouat only very slightly depreciated the 
|| British Funds, although the Chinese difficulty at one time had 

a noticeable effect. The directors of the Bank of England, on 

7th, 14th, and 21st instant, advanced the rate of discount from 

2 per cent. respectively, to 24, 34, and 4 per cent. This upward 

movement was made to check the withdrawals of gold for 
| Germany, which had continued steadily from last month; a 
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fortnight ago showed increasing proportions. This with- 
drawal has been the chief cause of a rather extensive redue- 
tion in the coin and bullion. The general supply of bills offerin 

has remained limited, and money for short periods hecosalinelll 


very cheap. Indeed, the German drain subsided, bills 
are now being bid for at nearly 1 per cent. below the Bank 
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minimum. ‘There has existed considerable monetary pressure 
at Berlin and throughout Germany, with which the currency 
changes have much to do. The Board of Trade Returns for 
September showed imports to the value of 30,858,909/, as 
against 31,142,994! in the same month last year, while the 
exports were 19,853,750/, against 21,463,876/. The new Capital 
commitments of this month have exhibited some expan- 
sion, though they cannot be considered to have reached the 
average ef recent years. 


Apart irom the Turkish repudiation, the political events of 
the month have been—in England, the departure of the Prince 
of Wales on his Indian tour; in Italy, the visit of the Emperor 
of Germany; in Bavaria, the dead-lock, owing to an Ultra. 
montane majority; in Spain and Turkey, tlie continuance of 
their several rebellions; and in China, the removal of the 
misunderstanding with this country, Mr Wade having at 
length obtained the guarantees he considered necessary. 

The movements in the Money Market are indicated by the 
following figures :— 


Last month. This month. 
Sept. 22, 1875. Oct. 27, 1875. 
Bank of England— £ £ 
Coin and Bullion .......0..cesseccseee 27,548,023 ...... 23,907,001 
Deposits, public and private ..... o BT614187 _..... 23,462,485 
Securities held, Govt. & private... 31,450,127 ...... 32,883,718 
POITD kscnessccsccssessnsonsccssscsence 14,788,808 ...... 10,641,171 
SNe sintatetocsprvesecenssiests 37,759,215 — ..0.0. 28,265,850 
Rate of discount ..........c0csssee0e 2 per cent. ...... 4 per cent. 
Bank of France—Rate of discount... 4 ed Gate 4 — 
Bank of Holland — 3 ae re 8 — 
Bank of Prussia — 5 enim 6 — 


Bank of Belgium a 44 — 

The new capital commitments of October have been 
3,950,;620/, of which 3,858,000! was subscribed entirely in Great 
Britain, and 92,6201 partly on the Continent. The actual 
money payments of the month w these and pre- 
vious subscriptions have been 4,552, , of which 2,186,830 
were provided by Great Britain alone, and 2,365,655! 
partly abroad. During the first ten months of 1875 the sub- 
scriptions effected in Great Britain have been 41,114,106i, 
against 75,438,239/ in the same months of 1874, and those 
in which foreign countries have participated have been 
17,402,088/, against 31,902,500/ in 1874. The money payments 
during these ten months have been 37,249,670/ by Great Britain 
alone, against 58,699,158/ in the same months of 1874, and 
18,276,349/, against 36,204,450/ provided partly abroad. Owing to 
the appearance of a number of colonial loans, the new capital 
commitments of the month have shown increase, but they are 
still considerably below the average of last year. Canada has 
received subscriptions for a 4 per cent. loan for 2,500,000/, of 
which 1,500,000/1s guaranteed by the home Government; and 
South Australia has allotted a 4 per cent. issue, and the Cape 
the balance of some 44 per cent, debentures. There Las been 
a new Ottawa City Loan, and Massachusetts has placed a 
further, amount of 5 per cent. sterling debentures. There 
have likewise been brought forward, the nch, Belgian, and 
Dutch Railway Guaranteed Trust, 1875, and some 3 per cent. 
—— of the Antwerp, and Rotterdam Railway. 

The British Funds further relapsed early in October, a move- 
ment but peer accounted for by the rise in the rate of dis- 
count. There has, however, been a decided recovery since the 
news has been received that our differences with Uhina have 
been amicably arranged. The closing price of Consols last 
month was recorded at 944, this month at 94j, the extreme 
fluctuations being 93§ to 943. 

This has been the most disastrous month for Foreign Govern- 
ment securities since July 1870. The sudden announcement 
on the 7th inst., that the Porte had suppressed half the interest 
and sinking fund on the entire 190,000,000/ of its public debt, 
fell like a thunder-bolt on the Foreign Stock market ; and the 
anic in Turkish, and then in Egyptian stocks, was very severe. 
Nor has there until the last few ive been any noticeable revival. 
In the case of Turkey, there are eleven loans which have each 
their separate special hypothecations, besides which there 
is the general debt (held, it should be remembered, to 
the extent of one-half in Turkey itself); and each of 
these descriptions of creditors bave urged their rights to 
the revenues assigned, and there is still no general agree- 
ment established between them to act in concert, and to 
surrender what is necessary in fair proportions. Until 
some sort of order is established amongst the different vlasses 
of bondholders, there cannot be any decided recovery in 
Tarkish credit, and not even then until it is found that Turkey 

| can really the half in cash which she now promises. The | 





I 


insurrection in Herzegovina remains unsubdued, and Turkey 
has also made remissions of taxation, which must al] tend for 
| the time to further cripple her resources. Egypt has hastened 
to show by the punctuality of the provisions made for the 
service of her debt that she is not in the same condition as 
Tarkey, but this has not prevented the panic extending to the 
Egyptian Government and Daira loans. Peruvian stocks have 
fluctuated rapidly, as the new guano contract has until this 
week remained in abeyance, and conflicting rumours have 
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been circulated. Now, however, it would appear, the contract 
has been completed, and Peruvian have this week recovered. 
|| Uruguay, and, in fact, all other South and Central American 
State loans have fallen in market estimation. The reason for 
‘| the fall in Uruguay bonds has been the failure of that 
Government to make their usual remittances to the London 
and River Plate Bank on account of the next coupon. Russian, 
Spanish, and Hungarian securities have also lost ground ; and 
Portuguese 3 per Cents., after at one moment advancing 
above 57, have since relapsed. The only stocks which have 
been fairly well sustained have been French, Italian, and 
United States’ issues. Colonial Government debentures have, 
‘| on the other hand, held their es in market estimation, in 
‘| spite of the new loans brought forward and readily subscribed. 
|| The following are the fluctuations in the leading British- 














Colonial and Foreign stocks — 
} Closed Closed Closed 
last this last this 
month, month. month. month, 
EvROPEAN. Souta Americay—Continued. 
Austrian Silver Rentes... 663 ... 66 Colombian 44 % ...0...... 41 o. 40 
Danubian 8 %, 1867... 104 ... 102 Paraguay 8% ......... w 10 ot ae 
Duteh 25% ......++..0000 CH wn 6 Peruvian 6 %, 1870 ...... it . & 
Egyptian 7 %, 1868 ...... . ae Uraguay 6 %, 1971 ...... 423... 33 

Deo Khedive's 7 % 78) os, fe ; Venegmela 6 % ....-0.-.008 1 ese 10 
French 3 %, Rentes...... 66 nw §=6G5xd — 

Do National5%,Rentes 103% ... 104 United States5% .Funded. 105... 103}xd 
Hungarian 5 %, 1873 ... 75} .. 74 Do 6 %, 1867 ..--.0.+. 1072... 107% 
Italian § %, Rentes ...... a oo 723 Costa Rica 7 %, 1872 ... 12 ... 10 
Portuguese 3 Yerccrerecenee S2G ace 5d Mexican 3 % ......cr000+.+: 154... Ith 
Russian 5 %, 1862 ...... 104... 104 Jupanese 7 %....,.00---002 106 ... 103 

Do 4%, Nicolai ... 87} ... 86 COLONIAL. 

Spanish B %, ........0000--+ 19§ ... 17% Indian 6 %, 1889 ......... 108% ... —_ 
Turkish 6 %, 1869 ..... 49 ... 31 Do 4%, 1888 .......+ 105xd .., 1 
Do 5%,General Debt 35} .. 26 Canadian 5 %, 1885 ...,.. 107} ... 107 
SouTH AMERICAN New South Wales, 1898- 
A tine 6 %, Public WROD. icc qnsec.cs'qngcesscsseo BOB = uns ODD 
OOS neesscancaenrwge §8B 82 New Zealand 6%,Consols 105... 104xd 
Beeman © Th ocsenncetensces , Bi.) tee ( ueensiand 4%, 1913... 945 » 9 
Brazilian 5 %, 1865...... 98}xd... 93 ictorian 6 %, Railway, 
Chilian 5 %, 1878.....:... 9ixd... 89 IBST-5 ......ccese-coe-sseee LIBR cee LIOERA 





It is not an unusual occurrence that British Railway stocks 
should be benefited by depression in the foreign market, and 
this has certainly been the case during October. Quotations 
have, with the exception of Great Western, and a very few 
othere, exhibited a good improvement; but the principal 
advance has taken in North British, Bristol and Exeter, 
South Devon, Manchester and Sheffield, South- Western, Metro- 
politan, Metropolitan District, and Caledonian stocks. The 
rise in North British bas been partly due to good traffic returns, 
and partly to speculation ; aan that in Bristol and Exeter and 
|| South Devon has been owing to the prospect of an amalgama- 

| tion with the Great Western on favourable terms, Those terms, 
in the instance of the Bristol and Exeter, have already been 
j made known; and while the month’s advance in the price of 
that stock has been 25, Great Western has remained dull. 
| A moderate and general increase in the traffic returns has 
taken place during the month; and the returns of working 
expenditure, published by the Sheffield and South-Eastern 
companies have shown an increase in net revenue. Indian 
| Railway guarantees have remained quiet, but steady; while 
during the past week or two there has been some recovery in 
| Canadian railway undertakings, partly owing to the traffic 
decrease being less than fo. some months past, and to an 
increase in tariffs. Foreign railway shares have, as a rule, 
been depressed, and Lombardo- Venetian, Turkish, and some 
| other continental lines have fallen to noticeable extent. In 
| the earlier part of the month, Erie and Atlantic and Great 
Western securities were lower, but latterly a recovery has 
am in Erie; and the only other noteworthy feature in 
| Uni States railroads has been the fall and recovery in 
| INivois Central. The variations in some of the principal 
| stocks are as under :— 











Closed Closed Closed Closed 
last this last this 
month, month. month. month. 
ENGLIs4. Intsup—Continued. 
Bristol and Exeter ...... 119md... 198 | Midland Great Western 94xd... 962 
Co ne: & -« 12 BECERRA. cccaseecepececteeser 122}xd... 122 
Great Eastern ... ww» 55e IAN 
Great Nor hern East Indian ..........«... 11% 119} 
aD skdadagchdiindeantres Gr-at Indian Peninsula 115} ... 116 
Great Western BAEAB  cpecccsccece...coecee 1148... 1145 
& Yorkshire 139 CanNaDIAN 
Loadon & North-Western 142)xd... 146 Grand Trunk Ordinary 10} .. 11 
London &South-Western 1194 Do First Preference... 49 ... 53 
London, Brighten, and Great Western shares... 5} «. 7} 
nbieied p»- LIFE 2.” CONTINENTAL. 

London, Chatham, and | Lombardo-Venetian ......  - si 
TRANG»... :.soccopemegnce, SOR... 28 Dutch Rhenish .........- + 26 ww» 26 
Manchester, Sheffield, & CURRIE dccisss.<>+dtecepes . Es 34 
Lincolnshire ............ BD nce BOR | AGAR 200r0e~receqroesescerse S$ w & 

Metropolitan .............. 95% «106: Norte AMERICAN, 
Metropolitan District... 413 ... “ Atlantic and Great 
Midland............... eases Lobe... 1425 Western lst Mortgage 30 28 
North-Eastern Consels... 170}xd... 172 Brie Shares.,...............5 OR . 16 
Morth Staffordshire ...... 77aa... 77 Do Consolidated Mort. 71 . 72 
Sowrh$Devon ..,............ 56xd... 73 IMinois Central ............ 87 85 
South-Kastern ......... 131 ... 132 Peunsylvania,........-c+s+ 45 .. #@ 
Scores. Pi phia& Rewling 61 «. 50 
Caledonian ............ os... 127} 0. 193xd j Souta AMERICAN. 
Glasgow & Sth.Western 111... 112}xd | Bahia andSan Francisco 215 ... 20xd 
ones cencsneseonese O8$ .. 110} Buenos Ayres Great 
North British.......c.ccs-0 102}xd... 112} BoutherM cecevececese-ec-se IME soe 125 
Irish. EN EN es: ee 
G.Seuthem & Western 117}xd.,, 119 Gan Paulo ....ccccc.+--+s,.. 272 oo 262xd 





At one period of October, Bank shares, both home and 
foreign, were further considerably depressed, for the rise in 
the valueof money was not dueto an accessionof home business. 
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But within the past fortnight a recovery has set in in home 
bank Shares, which are now, asa rule, rather above the closing | 
price of September. Indian Banks have risen in price, a 








matter partly due to the Prince’s visit. On the other hand, | 
Turkish and Egyptian establishments have suffered very 
severely. Finance shares and Discount companies have con- | 
tinued without animation. 
Closed Closed | 
last month. this month. | 
SITTING scccccndacesgupscenpecteecoen eel! decane 12 
Bank of Australasia ................. seinnmnas et wai 63xd 
REE 262xd 255 
— Ireland ..... weorpanng enbatidlinasiesee’ nn.  sbied 305 
—  Scotland........... steinlpesuiaailiianttii aR see 308xd | 
ae III nisin tieremrinaeiantenaiasinnign i ae —— 
— New South Wales .. ...........0.000. SEARS Fe 52 | 
British Linen Company ..... sgeecdemnane imenpe ee <<eemn . 285 
Chartered of India, Australia, and China ... 164 ee | 
Chartered Mercantile of India and China ... 204 2 
Commercial Bank of Scotland ........ chimp ES alii 316 
IEE cnscxscntwsbhiitpeccseeimiiins eapeancge 7. . eel 7 
Imperial Ottoman .............ssssessees creeccerce —————eee 9 
London and County ...........+ séaniaorenncerse ac, .. este 62 
— and Westminster......,......s00s0s0 > £ steel 63 
sce, UIE aocceinctpntisidaintithinseesegs a Shae 48 iF 
— Chartered Bank of Australia........ a coca 27h 
Manchester and Liverpool District............ 364 esnene 36 
National Bank of Scotland ...,....... santo OF cca 318 | 
PUR IITEIIINEE wetevercnoniinogvupnennoorneenentape 695 soovee 685 
National Provincial .......coscccocsessecee sees cM! Capea 85 | 
PUTED witiiciccceteconcevsene ensnquensbpegee gacceee 455 eeecee 46 
Royal Bank of Seotland .........csecsscserseees 220 eo 220} 
Standard Bank of South Africa ..... scenneeeme 34 —— 
Union Bank of London ........... a eee 43 
Union of Australia ........ sagceninains sabecsens se pho 55 | 
—  Scotland.,..,........ eceeatneeiyg guabpecrese ar 279 
General Credit and Discount ........ ..s.+ — svecee 74 
National Discount.........,... soatdphasenabeceves aca ome 9 
Insurance property has been steadily supported, and the 
Northern, Caledonian, and some other institutions have risen. 
Appended are the quotations of some of the leading institu- 


tions of this class :— 


Closed Closed 

last month. this month, 
Alliance Insurance, British and Foreign ... 18$ —...... 18} 
British and Foreign Marino...........0.00-+++ ee eae 2-2 
Caledonian Fire and Life........ Aeencsnspecccene 70 cecene Aa 
Commercial Union ...........0+ spnaatedooee .” xenene 113 
CHORTERIIA. capveccccpepcsoceqneesscopagsnreesececepe ee 614 
Liverpool and London Globe ..... pesiagpncoeepe et” — ainens 84 
London and Provincial Marine ,......++..++++ 23 osecee ae 
North British and Mercantile ...,....+..+.++++ BOF ceeaee 37}xd 
Northern Asaurance........c.cccarservercereeree SOS ——ceeeee 33% 
Ocean Marine...........0-sereeee caqinaeatiosccouns st wane ial 
Queen's ..... pooccongapooenaqeepases pardiegnaqeesceep —— err 24 
| ahs aon aon ania’ Aieale lass 9 codeine 103 
Standard Life .....ccccccapceccoqeoccoccecsecccene /———— 75 
Thames and Mersey Marine........ nigienpdeoeepe ot ennse 6 
Union Marne ........... connanal ‘eamitines sical ie: . sates 64 
Wniversal Marine ........+.. cseriitiniiencep a ..  eme 83 


The Miscellaneous department has, as a rule, shown a fair 
amount of strength, as purchases have continued to be made 
in home mvestments. Telegraph securities have generally 
risen in price, and Anglo-American stock has certainly felt 
the benefit of a return to a 43 per word tariff after the reduc- 
tion to ls made last month. The Direct United States Cable 
would seem to be still out of order. The movement in Steam- 
ship property has been small, if we except the rise in Royal 
Mail shares; while Dock stocks have stood their ground, apart 
from London and St Katherine. Gas companies have im- 
roved in market price, and it is understood that a closer union 
is to be established between the leading London companies. 
There is little else of special note to record; but it may be 
mentioned that while City loans have to some extent been 
inquired for, Government trusts have done badly—of course, 
owing to their holding of foreign stocks, now so depreciated. 










Closed Closed Closed Closed, 
last this last this 
month month. month. xasdnth. 

TELEGRAPH. Iron anp Coat. 
Anglo-Amertican.........0« 62} ... 64xd Bolckow, Vaughan ...... xd. 50 
Easteen ..c.cccccooosesseeese 7% .. Tpxd rs sata ia a a 

Rubber and Tele- Staveley and Irow... xd... 
a on elpcttiesasek o. $4 Skeepbridge ditto.......« T4xd_... 753 
1 Construction ; BRY. 

eee comet cco Sh Charles Caz 7” ae 754 
West India and Panama 2}... 24 John Broéwa and Co....... 90h ... 82 

STEAMSHIP. Lamp. . 
National Cowscererssestereses 12 aoe 32} Agricultural 75 eee = 
DRIES cccccccscceqecosvoreesee 38 ee 995 . cuneatene 97 oe ; 
Peningular and Oriental 44 4 E'S BAY ece.-c-sesveree SBR oes 2 
Royal — ee i” ° HAGD cec-qecovesece aoee = eee 
West India acific 17 ese . 

Dock. Crystal ate ahesernn ae 
East and West India 194 =... 424 Fore iret Warsi. 295 
London & St Kathag _ ooo ins Londop sd 
Surrey Commercia§...... 1] ae Tramways ...-- . 
7 North Metropolitan Teaw 

Gas Light and Cok®...... 19 a WERT; coccescanseonees wore 
Imperial ...,...-5-.+-f.scoee 190K «+ Rio. J aneiro Improv 
Contivental Union.{...... 20 eve B1 Canal ......... 
Imperial Continent@...... - 71 Tuarsis Sulphur 
















| ? ? : 
I “a l |  SiINKmve Fonp. “— OF THE Teen etree 
$ | mount of en Last Divivenns, 














































S ss I : A | 
‘te Ori nal = e] Final cr os x Fre nthe 
STOCK. = | 7 iss | When - Loan Par| = z : — ae ‘ 
s| I ‘op ; demp-| ,. w/e] sg ‘ayable, Where Payabio, | 
3 | Issue. [5] p- ww x re Sayab 
3 | 5S Applied. tion, | Unredeemed. #1313 Done 
ANTIGUA, aoe £ £ 
€ per cent., 1865... 90 | 30,000) ... pats i885 30,000 [100 15 May, 15 Nov. Pa — | 

ARGENTINE y | gard 
pee BUERATION. “7341 2,500,000/24 giJune, Dee, | 1890 2,006,900 |100 | 94 | 86 (88) 88 fi Jan. 3 July. |At Baring Bros, | 

| 6 per cent., 1866-6: (24) ? ’ i , 

Gx Public Works, 187) 883} 6,122,400]23 “Feb. Ang./ 1892} 5 345.000 |100 87 | 80 | S2 | 82$ |1 March, 3 Sept. AtC.de MurrietadCo, | 
6 % “Hard $,” 1872... 76 8,623,184) ] %/to purchase|s 3,623,184 |1¢ 67 | 58 | 60 60 lJan.,Ap.Ju., Ot, In Bu. Ayres in coin, | 
Buenos Ayres, 6 % 1824] 85 | 1,000,000) $ %iby en und 802,700 {100 | ... re | eee | 868 [19 Jan, 12 July./At Baring Bros, | 

Do 3 & ori sinally 1] ¢ lwhen under|\ ... an | 

and 2 ge ute india > | 1,500,000) ... par. 841,900 |100 fs] 70 fie Jan., 12 July.) At Baring Bros, | 

{| Do 6 per cent. iszol as | 1,034,700) i %\July. 1903 976,500 |100 | 90 | 76 | 79 803xd)1 April, 1 Oct, AtC.de Murrieta&Co, 

| Do6 Br SOF iiiveiensie! 893) 2.040.800) 1 % July. 1907 2,009,300 |100 Bf | 75 | 7 ‘Sxdil April, 1 Oct. At Baring Brothers, 

Entre-Rios 7 % 1872 ...) 90°] 226.890)26 %|\June & Dec,| 1892 204,700 |100 rO44 L003) 104 103§ |] Jan., 1 July. AtC.de Murietta&Co, 

Santa Fé, 7% 1874... 92 | 300,000)2 %June & Dec. 1894 | 288,400 {100 |102 9941014 lU1g 1 Jan., 1 July. |AtC.de Murietta&Co, 
AUSTRIAN, [In|come tax on| di ns, 





» per cent. Consolidated 
Do do paper rentes ,.. 


ivijdends, 16 %/deductied from coupo iA 
Silvjer Rentes] |none ee none | 96,962,029 |100 | 67 654) 664 


663 |} Jan., 1 July. [In Vienna, in silver, 
none none | 102,458,103 |100 “ty 624) 633) 6 


64/1 May, 1 Nov. In Vienna, in curney, | 




















AUSTRALASIA, tet : 
New South Wales, 5...) | $35,800)... 1871-6 835 00 I100 [162 heotiets 4014 {1 Jan, 1 July Fx Oriental Buk & 
Do 5 per cent. ..../ ~- | $886,293)... | 9 7 88-92) 3.386 993 = 110 /108}/1093 a : ny pr | Buk of N.S. Wales, 

| DeBeure 9 566...1.90 | -850.000!1 134) cember. | 1875 50,000 /100 |... | .*] ; an., 1 July, : 

De 5 ae aa eee O42 758 0001 ~T ben 1896 | 758,000 |100 116 | 1084/03, 1098 (1 Jan. ] July, fj At Oriental Bank. 
Do 5 per cent.. 1868. 984) 1,000,000! 2 %|/December. | 1898 | 940,000 /100 |1042/103 (104 | 104” |] Jan, 1 July, ‘At Bok of N.S. Wales, | 
Do 5 per cent., 1870... 983; 578,000... | ['99|-1900 578,000 |100 110 Hoe 088 1093 1 Jan., 1 July, Ditto. 

Do 4 per cent., 1875...) 99 | 1,000,000) ooo | 1903 1,000,000 |100 963; 941) 9¢ 96] 1 Jan, 1 July. Ditto. 
New Zealand, 4 % 1857, | 





guar. by Gt. Britain 


450,000) .., eee 1888-9) 450,000 |100 











































se feta here | so. sos Union Bk of Australia 
Do G per cent., 1861,..| "| 150,000) .... | 1891 | 93,000 |200 |116 |114 25 | 1159 | Jan, 7 July. | Ditto ditto, 
Do 5 per cent., 1864...| 1,000,000) ove | me | 1914 | 488,000 |100 }106 /104 105 } 2053 |: Jan., 1 July. 
Do 5 &% Consolidated nesta a. ; Crown Agents for 
Loan, 1868 71-72... 97 to/101} — 1 % March | 1905 7,153,000 1100 105/103 104 1033xd an. Ap. Jly. Oct, the Colonies, 
4 Do6 per cent., 1866... 90 | 500,000) 2 4! ' 1891 201,500 {100 114 112 [L13 1lz foe 15 om Spring gardens, 
Do 6 %, 1866-7......-. 95 | fe l9 9 | 1891 | 329,900 |100 {117 114 |116 1155 15 June., 15 Dec. 
Do Auckland. ¢ _ ee 200,000) ... ee 1896 | 31,600 sebi'D day eee ‘April, Oct. At Bnk of N.S. Wales, | 
Do 43%, 5/30's 1874-5 94-8) 5,500,000) |” betwn. 1880\& 1995) 5,500,000 | 93} 94} gga 1 Feb, 1 Aug, {Crown Agente. 
Yneensland, 6 % 1864...) | 1,581,236)... {| | 1884 | 1.581936 ULL jL12 | 3 | Jan, 1 July, ae T Amen Bank | 
Do 6 per cent.. 1866...] 9] 950,000) ... | 189] 950,000 ~ 1174 §1 Jan., 1 July of Australia, 
Do 6 per cent., 1871.../1064! 765,600) ... | sn | 1896 765,600 -, | ddan, 1 July Ditto Gitto, 
Do 4 per cent., 1873-4 88 | 1,466,499, se | ove | 1913 | 1,466,499 95§ 11 Jan, 1 July. | Ditto Citto. 
South Australia, 6%. 310,000) ... | ‘ | '72-80 310,000 1063 |1 Jan. 1 July, ; 
Do 6 per cent...” -» | 800,000) ... ve "81-91 300,000 ‘113 /t Jan, 1 July. || At the National 
Do 6 per cent... 1074) 430,000) | | +++ ['91/~1900 410,000 118° {1 Jan, 1 July. k of 
Do 6 per cent, +» | 778,500) ... --- [1901-18 | 778,509 1193 1 Jan., 1 July. Australasia. 
Do 5 per cent., 1871-3/10241-529240,000| -"" | ++» [19/11-20 240,000 1084 {1 Jan, 1 July. ' 
Do 4 per cent, 1874. 905} 180,000). | |1894-~9) 180,000 | 44 {1 Jan, 1 July. ditto 
| Tasmania, 6 %, 1866 | ! 102,500) |. + | 1895 02.500 ae (215 1154 Il Jan, 1 July } AtConsolidated Bk 
cat Do 6 per cent, 1868.” 10°3)-58]552,800) |” s+ {1893-1/901) 552/800 100 116 114/115 | 115 | Jan, 1 July eedle st. 
' F Victoria, 6 % Waterworks | 
i vat Ln., holders mayred| ... 1,600,000) vei a on 1,600,000 ~» jl Jan, 1 July. |At Crown Agents. 
! re Do 6 4 Railway, 1859 ~63) | 8,000,000) ... | me | 1883 8,000,000 $}110}xal1 April, 1 Oct At Londen & West- 
eck Do 6 per cent., 1865... 1023; 850,000) | | 1891 850,000 119 fi Jan, 1 Jul minster and Joint 
& Do 5 per cent, 1869... 101 | 2,107,000) ... | 1894 2,107,000 |100 110 |168 1094] 110 { Jan., 1 Jul Stock Banks, 
4g Do Bengt, 1874... 913 1,500,000) ... | 1899 1,500,000 |100 963) 944) 96 963 [1 Jan, 1 July. ditto 
| 3E G AN, | i 
qi i 2 per cents... Le BOR |» | 8,804,000 i ~- | 63 1 Jan. 1 Jul pin Belgium & here, 
} a | 99 Per conte... ad uy onn| *** [Oy Purchase) | 17,026,000 s+ (103 | 1024 |] May, 1 Noy at exchange of 25f 
* 5 per cent. 1874” 753 1,440,000| 7” | ss | ae | 1,440,000 se foe | 73 | May 1 Noy At Baring Bros, 
ie | BOLIVIAN | | | [Co, 
Fy 6 ~ MRASIEET steeeees 68 | wrenee 2 % October | 1898 | 1,666,000 17 | 18 {1 July, 1875, Lumb, Wanklyn, and 
Fd < 4 “aa, / 
:3 | 5 per cent., 1859... en 508,000) 1 %/) by pur-| 270,000 100 {1 April, 1 Oct, 
ee $ per cent, 1852-58/95|_03 | 2,567,100) 1 %|( chase |). 1,210,000 964 |l June, 1 Dee. 
ne. || 43 per cent, 1860 ...... 90 1,378,000) | under |)... 775,000 934 1 June, 1 Dec, At Rothschilds. 
ie || 49 per cent, 1863 ....., 88 3,820,000) %| par. 2,690,000 85xd/1 April, 1 Oct, 
+3 || © Per cent, 1865 |. 777" 74} 6,963,500) %Jan. July, | } 6,184,200 95 {1 Merch, 1 Sept. 
Be |] 5 per cent, 1871." 89 3,459,600] 1 %|(rm’73)by pirchase. 3,385,000 943 [1 Feb. 1 Aug. 
2. | 5 per Sars inital 963; 5,301,200! 1 %)frm'77 by pirchase, 5,301,2 94/1 Jan. 1 July. |” Ditto 
: 3 ? is . 
| 3 per cent. Consols,,.._ | (sag | -- | 394,551,674 94? 15 Jan. 5 July. /At Bank o England. 
I 3 per cent, Reduced a sek tty 94,896,607 %3xa/5 April, 5 Oct. Ditto) = 2 aa 
| yew 2 Per cents, oe Pes -» | 207,265,110 ~ 5 April, 5 Oct. | Ditto - Ss 
| New 3¢ per centa......-| *” S08 og 1894 225,746 veg [2 Jams 5 July. | Ditto con 
|| New 2} percents.” ial ins $£S || 1894! 3 794'409 ‘64 753 15 Jan, 5 July. | Ditts es ! | 
| Exchequer Bas, fnd. 254 6 2% im 418,300 eve Ditto | + 2.35 
| Annuities, expiring 1830) |. Inelu. 1880 annly.~13,050 44 ® Jan., 5 Jul Ditto Rees } 
|} Annuities, expiring 1885| |. with 1885 | ,, 4,354,719 7}xd)5 April, 5 Get, Ditto f -% 5 
|} Anns, 1908 (RedSeaTel.) es divdnd 1908 36,000 + [4 Feb, 4A Ditto | 2*° : 33 
i] Exchequer Bills, Meh. 244 0 Sree ot 1,587,400 , P {ll Mar.11 Sept.! Ditto wa oss 
ee SOE cn. “ Fe as 2,701,900 10/p j11 June, 11 Dec.| Ditto 232 3 
Rank of England Stock 5s Sai 
bern atthe rate { (11,015,100 anteed 3 y)) 14,553,000 |100 |2 2544xd/5 April, 5 Oct, Ditto EEaaS 
perannum), 


Ireland Steck 
"12% p. an) 
" UMBIAN. 


PP Pee eesees 


1 Jan, 1 July. 


Pe: . 50, i 4 wow Heo Hvna, Pig 
ei tee ee - te ee Lee 1 Jan. 1 July, 
2 rece] soe , — 1894 ons Ot ct vos | 1042 1 April, 1 Oct, 
NPE 
;f 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The subscribed column does not professedly include the entire debt of the State or Nation referred to.) 
Smrxixe Funp. PRICES OF THE 
Monti. DtvIDENDS. 
E | Original hain Fina) | Amount of sept EO Pa nceemstenesenamein eee 
STOCK. = £8| When | Re- Loan Par.) @ | 8 | € | ness 
2 
g Issue. 2 | Applied. — GienDiened = g | 3 Dien. Payable. Where Payable. 
_ ~_ — 
CANADIAN DOMINION | £ £ i. elie dale 2 
6 FP CONt.crcccccccccscoess os ial °7T7-80)) 4100 108 j10 | 6 05 1 Jan., 1 Ju y: ) , || 
ier een. bebe toe . — |rgi—galg #484,900 {100 {111 108 [210 1094 {1 Jan. 1 July. i a ae 
Sb PPE aaid Secincnined «0 ‘se es 1876 270,000 |100 |102 |100 |101 |101g_ |t March, : Sept.|) g 
5 CONE... ..eeeeee cocesee| eee ose ove 1885 5,053,821 |100 |108 |1064}107 ) 1062 [1 Jam., 1 July. At Glyns and Bar- | 
5% (inscribed stock) ...| ... a 1885 | 1,430,391 |100 |108 |106 )107 | 1078 |1 Jan. 1 July. |f ings. | 
Intercolonial, 4 %, guar | 
by Great Britain ...> |1053 1,500,000! cee on 1903 1,500,000 |100 |107 [104 105 105xd\i April, 1 Oct. | 
Do 5%, Cnadian guar 500,000) ... ove 1903 500,000 |100 1083105 | /1053|105$xd/1 April, 1 Oct. 
Do & Rupert’s Ld. 4% 73 L033) 1,800,000 ... ove 1904-8 1,800,000 |100 |107 |104 oe 105xd lL April, 1 Oct. 
| 4 per cent., 1874 ....... ..| 90°| 4,000,000) ... Z 1904 | 4,000,000 {100 | 923) 91 924 |1 May, 1 Nov. | }At Barings, | 
| New Brunswick, oS Sie i ce 854,300 |100 jt12 110 i 1105 1 Jan., 1 July. | 
Nova Scotia, 6 per cent.. 700,000, ... ve 1875 | 250,000 |100 | ... | 101} |1 Jan., 1 July. | 
Do 6 per cent ... ..... 100 | 225,000) ... a 1886 225,000 {100 |112 s10 ii | 112" |t Jan. 1 July. J 1 
Pr. Edward Island 6 4%... 220,000) ... | [1883, or} 1903 220,000 |100 hee | 107 {108 | 1084 1 Jan., 1 July. {I 
| Quebec (Province) 5%...) ... 800,000) ... - one 800,000 |100 105 1102 |1044) 1044 |1 May, 1 Nov. | i. 
CAPE OF GOOD HOPE. (iSBoe | 
6 per cent., 1860 ......... 200,000)... | | 2S to . | | 80-90 200,000 |100 vee | vee | eee | 110 [15 April, 15 Oct.!) 
| 6 per cent., 1861 ......... 150,000)... ,|%5 #5 || 1891 150,000 |100 |... |. | | 114 | Jan, 1 July || At the Crown | 
6 per cent., 1863 ......... ove 150,000) oe, ‘3 hog 1891 150,000 100 |... |... | ee | LIS [15 April, 15 Oct.| | Agents for the Lt 
| 5 per cent., 1865 ......... 91 234,000|... 1 |S RS o 1900 234,000 [100 | ... | we | «+ | LO5$ [15 April, 1: 5 Oct.| || Colonies, Spring | ; 
6 per cent., 1867 ......... 1032 200,000)... L a3 8s 1890 200,000 '100 | . oie Bes | 113 I15 » April, 15 Oct. V1 Gardens. || 
4} per cent. 1873-5 - | 1,190,000; 1 %\March. i913 \L00 105 | i01 102 [02434] 15 April, 15 Oct.) ) | 
CEYLON. . | ’ 19 Fi = ) At Crown Agents 
6 per cent., 1867 ......... nee 350,000) ... 1882-3 350,000 100 |114 lire 1113 113 |15 May, 15 Nov.|() Seat tees Celanion, 
6 per cent., 1863 .........) «+. 250,000) ... 1878 250,000 {100 | 107 [105 |106 | 103} 5 May, 15 Nov. ? Spring Gardens. 
CHILIAN. 
3% 1842 {redm.bypur.|) ...| _ 756,500 ... |Mar., Sept. 294,100 [100 | ... | ... |... | 90 |30 Mar., 30Sept.| f ae tet | 
t's 58 (under 24 it 92| 1,554,800| 4 9\Mar., Sept)... 1,169,700 (100 | 85 | g2 | 84| 82 |1 June, 1 Dec. |§ “* Barings | 
7 per cent., 1866 ......... 92 | 1,120,920) 2 %April, Oct.) 1888 890,720 |100 [105 |102 104 | 104% {1 Jan., 1 July. ) \ 
6 per cent., 1867 ......... 84 | 2,000,000; 2 3) January. | 1891 | 1,584,200 |100 {104 |100 (lol 100; |i Jan, 1 July. |( At J.S. Morgan w || 
5 %, 1870 (sinking fund | : } Co., Old Broad st. _ 
1 4% after 5 years)...... 83 | 1,012, 2700 2 ar? Nov.} 1902 899,400 |100 | 95 | 90 | 923) 93 |1 Jan., 1 July. | 
BS 1OTB, ccscsessirecrcenel 08 | 2,276,500| 2 %Jan.&July.| 1900 | 2,182,500 {100 | 92 | 85 | 89 | 88 [1 Mar > 1 Sept. | |At Oriental Bank. 
BH, UBTB rccccess soccer 883) 1,000,000} 2 oan. &July.|  .. 1,000,000 |100 | 92 | 85 | 89 | 85% | Mar., 1 Sept. Lat Oriental Bank. | 
COLOMBIAN. i 
6 % 1863 secured on 
% % salt revenues a 86 seo,eodlrs %| April & Oct.) 1874 98,300 |100 | 94 } 85 | 90 | 88 |1 April, 1 Oct. |At Lon. & County Bk. | 
Panama Railroad. | | 
44%, 1873, New Granada . 1J Avril. _ | 
i Dae Converted oe . | 2,000,000) ... |From 1878. 1,951,200 100 | 44 | 38 | 40} 404 { Rey Br a |AtLon. & County Bk. | 
| 6 % 1871 sec. on customs) 72 500,000! 2 %April & Oct.) 1895 472,700 |100 t 15 10 93 1 Nov., 1874. r At Bischoffsheim & 
| Do Second Issue ...... 74 500,000! 2 % April & Oct.) 1895 473,500 /100 |} — 1 Nov., 1 874. [Goldshmidt. | ha, 
FD, 1BFB. ccacecrccscoceeece 82 ree 1 %Mar.& Sept.) 1903 2,363,800 |100 | 15 | 8 | 10} 104 |t April, 1874. |At Knowles& Foster. Sas 
CUBA. (74unpaid }) | S 
Matenes ond Gabentiie | : At J. H. Schroder | a 
Railroad 7 % 1863.....| 95 | 00,0003 dissin 1873, 277,600 a 1. | 823} 81 [15 June, 15 Dee. y ah | ¥ 
DANISH. | f eH 
8 %, 1825, red. by purch.| 75 | 4,840, 000) ... Mar., Sept one 777,000 |100 | owe | 97 31 Mar., 30 Sept |At Rothschilds. | a 
4 per cent., 1850-61 do...) 90 ‘400, ,000) Mar., Sept.) ... 352,000 |100 | eee =| «ee |i Mar., 1 Sept. ) Ave 
4 per cent., 1862 ......... 91 500, 000) redejem. at State option.) 500, 000 |109 . ve |LL June, 11 Dec.) a+ pambros. | ke 
5 % 1864, redeemable by bi | in 
purchase below par....| 93 | 1,200,000) 1 4 Jan., July.| ... paid off. /|100 coe | Jan., 1 July. oa 
5% debentures, 1864.....| 94; 315,000/21 @|May & Nov.1873-7 185,000 |100 woe 101} |1 May, 1 Nov. ne Raphael & Sons, | wh tf 
DANUBIAN PRINCIP/ALI |TIES. ngel court. | ee 
And Roumanian. ; el <3 
eden. 1864 eS 85 916,000) 2 4) January. 1888 663,000 |100 102 97 983 974 1 Mar., 1 Sept. Imperial Ottoman Bk. | aN 
8 per cent., 1867 .........) 7 1,264,420)1§ %|December. | 1890 1,043,570 |100 105 |102 i 103 jl Jan., i July. firpet toon | Ae 
Bucharest and Giurgevo = 
Rail. 7 % guar. 1869... 90 |  435,521|1149\May & Nov| 1877 132,800 |100 98 ‘ 103 {12 Jan., 12 July.|At C. Devaux and Co. | 
Roumanian 7 Tron : . 
Bridges aeanaiies 1870| 86 434,332! 6}%\Jan.& July.| 1881 272,782 |100 [102 | 95 | 974] 101g }1 April, 1 Oct. At C, Devaux and Co. | 
D H. : 
2} per mee. ison oid we rd By pur- | (... | 54,428,642 [100 “ 63 | 637} 63} {1 Jan., 1 July. th Amsterdam, &| ka 
4 per conte. .........c00004] . ‘ia om chases ve 15,997,875 |100 1012) 983; 99 | 983xd\I April, z Oct. Londn.atExchnge | ae 
SPOT COME, socccescesscees ove jee ) only. see 8,222,390 |100 | «+ | we | as ee l Mar., 1 Sept. In Amsterdam. ea, 
3} per conts...........0.... February.| ... 1,152,333 {100 L April, 1 Oct. | y 
ya | Due _|Nov., 1867, div. paid | ait 
Nov., , div. paid | ; 
ee 1,824,000... | ase 1,824,000 100 | 9/ 6) 7) 8 ir May, 1868, | at 11 Austinfriars, | a 
(hypothecatns. seized) , [Secured on Delta | oh 
EGYPTIAN, j + a . ‘At Fchiee Sg 
7 %, 1862, Ist issue ...... 23) 2,195,200; 1 %| Jan., July.| 1892 1,694,000 |100 90 55 | 70) 62 |t Mar., Rept, 7 coeds TDD | Se 
7 %, 1862, 2nd issue...... 844) 1,097,600] 1 4{Jan., July 1892 852,000 |100 | 90 | 55 | 70 | 65 jl Mar., 1 Sept. | ) ois o- napronng ee 
7 per cent., 1864 ......... 92 | 5,704,200'33 \Feb., Aug. | 1879 | 2,324,500 |100 /101 73 | 82} 8Oxdjl April, 1 on Adam tnrs.} - 
7 per cent., 1868 .........| 75 | 11,890,000| 1 %| April, Qet.| 1898 | 10,821,500 {100 Tigi D-| 08 | O08 Ad Jan. 18 Jnby impor Ctomen Ee. 
7 per cent., 1873 ......... 843 32,000,000) 1 gJan., July. | 1903 | 31, 333,660 100 | 753) 56 | 614, Glgxdjl5 April, LB Ost. Seo tabieiCeteneaniite, 
9 per cent, 1867 ......... 90° 2,080,000 34 % October. | 1881 | 1,308,800 {100 {194 | 78} 93 | 95 |22 May, 22 Nov.|[mperial Ottom 
7 % Viceroy’s, 1866 (sec. et ‘ a p 
on private domains)...| 90 asians %April, Nov.| 1881 1,847,00€ |100 | 95 | 70 | 83} 83% {7 Jan., 7 July a _ 
7% Khedive’s, 1870 (se- ioe 8 : a 
cube dnaiaenh a. 75 | 7,142,860\22 Mar. Sept.| 1890 | 6,032,386 |100 | 79 | 543| 634| G4xd{1 April, 1 Oct. |§ Goldschmidt, 
| ENTRE RIOS. See “ A|rgen|tine.”) | # 
3 per fe pe cape ees i see | 480,000,000 |100 | 663) 64}| 65 | 64}xd)! Ja. Ap. : = Oc. ~ eres —— « 
6 % Sterling, 1870 ..... a ici 1 'g October. 1875 paid off. |100 | ... i Fob : m - os mame i| 
5 % National, 1871 ...... 88, 000,000) actu a ove trom 111,119,112 |100 1045 ral 104 t |so4s HF ebMay/ “gh %. ihe guy. 1 *, 
5 % National, 1572 ..... 43|140 000,000! actajal * nom} 165,622,048 '100 . | : 
en ae ’ 
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} BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. | 


| 
| 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. | 
| 























SINKING FuND. [PRICES OF THE 
| ¢ ane es Amount of | Mow. Last DIVIDENDS. 
|e | Original jg; Final . . — 
STOCK. 1 | | When | Ro- | UO |parl gg 1g | ‘none “ | 
| 3 Issue. |25| avplied. \Gemp- | Unredeemed. | E | = | Done. Payable. Where Payable. 
| 5 S<| “PP tion. £ = | ay Aen 














—— -+ | ——— 





—_—_— 








not A 









GREEK. \e| « | 
5 % 1824-25 (xeoupons) ... | 2,800,000) ... \) At Rothsehilde— 
repudiated, 


{man st. buildings. 





2,457,000) | £ 
& arrears> (100 | 15 | 12 | 13 | 13° |Not paid. 
since ‘45. 


2.292.900 |100 | 44) 33) 4 










Do coupons .....s+s909+| 


| woe | - |not applied.) ... 
GUATEMALA. | | 


~ 


Not paid. 





=e 

















B E..cccccccccccocveseccentes |... | 150,000) Par tly applied.| ... 83,000 |100 50 |1 Feb. 1 Ang. (At Isaac & Oo., Sole- 

6 % Sterling, 1869 ...... | 70$| 500,000) 3 4) Notapplied.| 1888 468,600 28 i April, 1 Oct. |At Thomson, Bonar, 
HONDURAS. | 

10 % Railway Loan, 1867) 80 1,000,000} 8 % Dec., 1872.) 1884 900,700 |100 4 1 3 23 t Last paid— i At London = and 

10 % Railway Loan, 1870) 80 | — 000) 3 % Dec., 1872.) 1885 2,242,500 100; 4; 1) 38 94 July, 1872. County Bank. 

5 Per COMb. ..eseereeeweeee| oes see 


1 %| applied to jpurchaise. 81,250 1 Oct., 1872. 









———— 


HUNGARIAN. | | me Lash on 
5 per cent., 1871 .....0+- | 81 | 3,000,000/14 % July. 1904 2,828,800 |100 | 79 | 7 (2 | 72gxd/1 April, 1 Oct. 
5 b pe r cent., 1878 ......... 80 | 5,400,000)1$ % October. 1904 5,318,800 |100 | 763) 72 | 74 73 |1 Jan., 1 July. ‘ R. Raphael & Sons, 
% Treasury Bonds, 187 3| 89 | 





7,500,000) ... jatlatest, Dele.,1878| 7,500,000 |100 | 99 | 94 a 1 June, 1 Dee. |At Rothschilds. 








lea Treasury Bonds,i874| 914] 7,500,000 .. | x 7,500,000 |100 | 964) 92 | 94 | 935 [1 Feb. 1 Aug. |At Rothschilds. 
INDIAN. | 
| India 5 per cents......... 7 15,720,100|Gov. *-loption July,| 1880 | 15,720,100 |100 |109 |108j|108#) 108% |5 Jan. 5 July. |) ay the Bank of 
| Do 4 per comts........4| 0. % [After| 1888 | 2,441,000 |100 054 1043|:043]1049 {5 April, 5 Oct. Seched, 
Do new 4 per cents.. ‘n0i4) §,600,000] ... [After| 1888 | 5,000,000 |100 5 April, 5 Oct. & 
| Enfaced Paper, 4 % ......| ... - 28,124,007 |100 | 93 | 91 91 |Half-Yearly. 
'| Do 4} per cent. for 7 yrs then 4 %] - [after Jan, 1| 1882 | 13,500,000 |100 | 93 | 91 92% (28 Feb., 31 Aug.| | In India in rupees, 
| Do 5$ per cent......... ove | ove 1879 | 10,672,660 |100 |100 99 31 May, 30 Nov. or by draft on | 
Do 5 % Rupee Debent.| ... 500,000 én 1877 50,000 {100 | ... 954 {1 June, 1 Dec. India. 
Do 5 % Rupee ms .» | 600,000) . ‘ | 1882 600,000 |100 | ... |... | .. | 994 |1 June, 1 Dee. 
| Debenture bonds, » (5% Ave 73, &/4% to Aug., "78. | 1878 4,868,000 |100 |L02 }101 |101$) 1012 116 Feb., 16Aug|? At the Bank of 
| India honds, 4 % ......-. ove ile sls 8,067,300 |100 |40/p|30/p |85,p | 38 pm/31 Mar., 30 Sept. t England. 









ITALIAN.—(inc!ome tax on divijdend}s 13-2 ¥ded\ucted |from coupons) 





fixed by Ital. Gov. 
|| 5 per cent., 1861 ......... 71 | 20,000,000) ... | Irredeem. 20,000,000 |100 72} |1 Jan. 1 July. |At Rothschilds,atexc. 
| 5 % (Maremmana Rail- 
way), 1862. ........0... | 74 | 1,782,000) ... | Deeember.| 1961 | 1,771,200 |100 754 |1 Jan., 1 July. |At Hambros. 





|| 5% (State Domain), 1865| 774! 8,000,000163 %| January. 
5 % (State Domain), 2nd 
ets BOP erento | 73h) 5,200,000) ... [From 1876. 
6 % (Tobacco Loan), 1868) 813) 9,404,762|6% %April, Oct. 
| [Société des Tabacs shs.| see| Miscellaneo|us. } 
JAMAICA, 
| 4 per cent., guaranteed) | 
| by Great Britain ...... 1104 367,600) ... 
JAPANESE. 
| 9 % Customs Loan (for| 
Railway purposes) ’ 70) 98 


1881 | 2,667,000 





| 


At Anglo-Italian | 


1 April, 1 Oct. Bank. 
1 Jan., 1 July. |At Stern Bros. 


1881 5,200,000 


1884} 6.292000 |100 |101 | 99 |100 | 100 


[Colonies. 


1897 367,600 Jan.Apr.Jly.Oct/At Crown Agents for 



















1 Jan., 1 July. |At Thomson, Bonar. 


_ ' 1882 700,000 |100 110 |1 Feb., 1 Aug. |At Schroders. 
t ie 7 per cont., 1873 .....00.. | 924) 2,400,000) 2 mi Apri 1875.| 1898 | 2,352,000 |100 108% |1 Jan., 1 July. |At Oriental Bank. 
J | LIBERIAN. | | and Co. 
cou | 7 per cent., 1871......... |». | 100,000) ... 1886 100,000 |100 20 jdue Ang., 1874. |AtGlyn, Mills, Currie, 
f | MAURITIUS. , 
pes 6 per cent., 1863 & 1869) ... | 800,000 i 1878 800,000 |100 1054 |1 Jan.,1 July. |) At Crown Agents 
| ; | 6 por cent., 1862 .......0 |e | 200,000 di 1882 200,000 |100 118 |15 May, 15 Nov.|\- for the Colonies, 
Wee 6 per cent, 1865 seven. |1043| 400,000] 7 Yafter 1882.]| 1895 400,000 {100 116 |15Feb.,15Aug|) Spring gardens. 
ao || 8 por cent., 1846 ....s..4| 2. | 10,241,650) ... | Irredeem. | ... | 10,241,650 |100 143 | (1 & paid on ) At Baring Bros 
ii . : 3% 1864 (issued for} coupon due 
2 1 Pe | 60 4,864,800) ... | Irredeem 4,864,800 |100 6}; 6} July, 1866. ) At Baring Bros. 
, || 6 %, Anglo-French ...... | 63 | 12,365,000 1 "x\Not applied 12,365,000 |100 we | oe [1 July, 1867. |At Glyns. 
. {| MOORISH. (At London & County 
‘ | & per cent., 1862......... 85 501,000) 5 @Feb., Aug.) 1882 214,000 |100 99 j1 Feb., 1 Aug. Bank—principal at 
; ie NEW GRANADA. Robinson and Co. 
ihe | [see Columbian.”] 
eee we: | Land Warnts (Hectares),| red.|at market pjrice} _ ove ove ove ove 
a : | NATAL. 
TB |! 6 per cent., 1860-62...... in 150,000|3%? | Convert. §|1883-5 190,400 |100 108 |1 April, 1 Oct. |} 
; i} ’ ’ 
Riek 1 6 per cent., 1867 ......... 1003} — 100,000)2%5 |into oa} 1897 69,000 |100 110 |15 May, 15 Nov|¢ At Crown Agents, 
Wee. 5 % Consolidated, 1872...) ... | 187,000 in wi 137,000 |100 104} |i5 May, 15 Nov.) Spring gardens 
FBR. | PARAGUAY. 
ae & | 8 % Public Works, 1871 80 | 1,000,000: May74ucpd| 1893 967,700 |100 52 |due1 June, 1874.) ) At Robinson, Flem- 
. , tig || 8 % Public Works, 1872) 85 | 2,000,000 Jne’74unpd| 1893 1,948,000 |100 16 jdue 1 July, 1874. ing, and Cv. 
y i PERUVIAN. 
. | 6 % Railway Loan, 1870) 814) 11,920,000) 2 %Ap.&Oc.’80) 1904 | 11,320,680 |100 55§ (1 Jan., 1 July. |At Schroders. 
my 5 % Consolidated, 1872...) 774) 23,215,000 Jan., July.) 1898 a 100 40} |1 Jan., 1 July. |At Schrodrs& Sterns. 
; Pisco to Yea 5 per cent.) 71 290, 2 % May & Nov. 1896 265,680 | 
| 


eT 
7 








PORTUGUESE. ; Exterior 3 ¥s Portuguese Finan- 
3 % 1853-56-57-59- a Total irredeem 31,378,462 |100 54 jl Jan., 1 July. cial Agency Lon- 
Pearse 48—|h 9211584 irred 194,777,982. |100 woe 
o irredeem.| .., 982 |10( 1 1 July. ben. 
RUSSIAN Pade nr ree a 
: per cent., 1822 ......... 82 | 6,400, not applied.| ... 5,300,000 | LOO 102 jl Mar., 1 Sept. |At Rothschilé». 
ho cent., 1850......... 93 | 5,500,000) 2 %} October. | 1901 2,860,000 | 100 252 {lL Jan., 1 July. |At Barings. 
ba cent., 1860......... 92 8,000,000) 14 March. és 5,140,000 | 100 95 jl June, 1 Dec. |At Barings. 
; per cent., 1859 ......... 665} 6,468,900) ... | optional iis 5,655,000 [106 72% \1 May, 1 Nov. |At Thorson, Sonar 
5 per cent., 1862 ......... 94 | 15,000,000 at Stjateoptnaftr] 1882 15,000,000 |100 104 |l May, 1 Nov. |At Rothschilds 
d per cent, " Anglo-Duteh 








Loan, 1264 (100/)...... 85 


. Do (1,180, value 100/, 6,600,000) 1 ¢| January. 
| in 1,000f1 bonds)......} 85 ; . 


100 


xdjl April 1 Oct. 
1902 | 5,245,657 99% pri 
100 


98xd'1 April, 1 Oct. 


SS 


—— 


—_—— a 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The subscribed column does not ile aes include the entire debt of the State or Nation referred t to. 



















































SINKING FUND. | | \PRicks OF THE) 
© | Moxrnm. | a DIVIDENDS. 
‘= | Original = | Final | Amoust of i— ---— — oe —— 
STUOK. pa }2| When | Re- | Loam. [Par| % ) 3 | ¢ | bos | | 
: Issue. |. &| Applied demp-, i ispaBeaeed | be © | 3-1 nese. | Payable. Where Payable. 
— oO!) tion. mi. ce 
RUSSIAN—Continued.| £ e 4 SS Leet | 
5%, Angl-Dtch'66 (100/)| 86 (100 |1043) 99 |100 | 99}ad 1 April, 1 Oet. |( at 
Do (1,180, value 100/, 6,000,000 1 % July. | 1904} 5,427,159~) | | | At Barings. 
in 1,000f bonds) ...... 86 ()100 | ~|- 98 (1 April, 1 Oct. 
4 % (Nivolas Rail.), 1867.) 61 .| 12,000,000; 4 % September. 1951 1? 5 on, | | ec | = | or \ 1 May, 1 Nov. P 
Bo Be, BOGD -niccoseoeos. 63 | 11,110,000] } %September.| 1951 i 22,901,120 |100 | 88 | 85 | 86 | 853 i} 1 May, 1 Nov. At Barings. 


5 % Consolidated, 1870...| 80 12,000, 000ir% % February. 
|8% Consolidated, 1871.. | 814 12,000, 000} fs % March. 
5 4Consalidatod, 1872...) 89 | 15, "000 000}; % April. 

5 % Consolidated, 1873 .| 93 | 18.000 ,000)4, % December. 
44% Consolidated, 1875.! 92 | 15,000,000) ... April. 


1951 | 31,947,700 {100 | 11043)101 1023, 102 Pa 1 Aug. 
1954 | 11,961,100 |100 {102 99 |100 | 998 1 Mar. 1 Sept. 

| 14,953,700 'L00 11043} oof 993; 994xd\1 April, 1 Oct. 
1955 | 14,985,300 | 100 pas see 99 i1013} 1014 {1 June, 1 Dee. 
1957 | 15,000,000 |100 | 


At Rothschilds. 
At Rethachilds. 
At Rothschilds. 
At Rothschilds. 









































































894} 91 | 91xdj1 April, 1 Oct. |At Rothschilds. 
Charkof-Azoff 5% ...... 80) 4 349,280) 35 %, December. | 1954 4,829,200 '100 Lowy) 98 | 99 | 100 : Mar., 1 Sept. |At Raphael & Sona. 
Chrkw-Kremntschg 5 * 80 | 1,707,930 July. 1950 1,707,930 |100 1014) 98 | 99 99 jl Mar., 1 Sept. |At Schroders, 
| Moscow-Jaroslaw 5 % ...| 78 1,920,000 %, February. | 1945 1,903,700 100 1025)100 101 ; 101 It June, 1 Dee. |At Barings. 
| Orel-Vitebsk 5 tl lial 774} 4,500,000 t s October. | 1954 | 4,492,200 | 100 103 5| 98 {| 99 | 984xal17 April, 17 Oct.|At Thomson, Bonar. 
| Dunaburg-Witepsk 6} 4} ... 2.660, 000 ove 2,650,000 | 16 | 205) 19 19%) 194xdjl April, 1 Oct. jAt 29 Throgmortn st 
SAN DOMINGO. | 
i” per cent., 1869 ......... 70 | —757,700|13 q\Dec., 1872.| 1894 728,500 |100 | 9 | 6| 8 last pa,July, ’72.|At P. Lawson & Son, 
l . SARDINIAN. p by purchase ee | 9: »'T eal h gal ae se 
51 (State Rail. Loan) 85 | 3,600,060)1¢ } under par t nas | 2,665,360 {100 | 2 | 87 | 883, 87 j1 June, 1 Dec. |At Hambro and Son. 
SPANISH. : | | 
3 % (old and deferred, as { 
passive, and oat We } 229, 204,000 alii Be oy] 100 | ... | ... |30 June, 1873. |At Madrid. 
69°71 & 72 Loans) ) ext. and int t 7 , ternal. | 1100 193} 174) 7g 174 \31 Dec., 1874. |AtFinancial Agency, | 
5 % Quicksilver Mort- ae mn Lon., Paris,& Madrid | 
CE Pe ineniecsieosass 80 ory | Jane Dec.| 1900 2,145,500 Pe | 93 | 87 | 833 89 {1 Jan., 1 July. |At Rothschilds, 
6% Land Mortgage, 1871, | } 
one-half internal .. 80 | 5,245,563)6} q February. | 1888 4,400,000 | it 68 58 60 | 60 |1 April, Oct. 1. |At Stern Bros, 
SWEDISH. a 
| 44% Provincial Mort.,’53) 93 450,000} 1 s April, Oct.| 1894 | 313,000 |100 anni ; = 86} |1 June, 1 Dee. jAt Dent,Palmer,& Co. 
| 44 % Govt. Loan, 1864...| 924! 2,223 000| 4 4) Jan, July.| 1918 | 521,400 | 100 eid - 98; |15 April, 15 Oct.|AtJ.H.Schroder &Co. 
BOOB i siiccisisoqcsvece 90 | 1,150,000 i Tue when 1,142,500 |100 107 104 6 105 {1 Jan., 1 July. j|At Raphael and Son 
TRINIDAD. below jpar] 
| 5 per cent., 1874 ......... 2 100,000} 1 4 Feb., 187h.i ... 100,000 oo 1003 |15 Mar., 15 Sep, 
le TURKISH. 
(6 % 1854 (Security 96,650 |100 | 90 | 50 | 55 | 54xd|10 April, 10 Oct 
oo tameey 80 | 3,000,000| 1 | July. | 1889] 1,8: 6,650 | 50 | 55 | BAxalt0April,10Oct|) fetal 
6 %, 1858 (Security) | 85 ‘ 7 
| nS Gan & + 5,00 1 $j December. | 1892 | 3,716,200 |100 | 58 | 30 | 35 | 323 |1 Mar. 1 Sept. || “24 
stantinople) .........) | 62 bate. | 4 
lex Mires n, 1860. )| 2,070,000} 1 ghalf-yearly.| 1896 1,000,000 1100 | ... | ae ee jl Jan., 1 July. 
6x 1862 (SecurTobac) | gg 8,000,000] 2 | May, Nov.| 1886 | 5,082,900 |100 | 63 | 30 | 86 | 342 |1 Jan. 1 July. ; | 
6 % Ta0S-4 (Seen rn At Imperial Otto- 
curity— 
| % revenues)......| 72| 8,000,000] 2 | May, Nov.| 1886 | 3,820,500 |100 | 63 | 30/ 35| 34 |1Jan.,1July. |{ ™a™ Bank. 
| 6%, 1865 (Security— | . | 
ce Buecp aon foe 65] 6,000,000)25 x} May, Nov.| 1886 | 4,170,400 [100 | 62 | 32 | 35 34} |1 Jan, 1 July. 
mines,Syrian indm.) , at 
ino or 4c4| 22,222,220] 1 giMar., Sept.| 1902 | 20,795,000 {100 | 493) 29 | BL } 30}sal1 April, 1 Oct er 
= 187 Egyptian Trib 78| 5,700,000 191 July. | 1906 | 5,450,660 |100 | 62 | 84 | 89 | 38xal10 April, 10 Oct.|Dent, Palier, de Co 
fe Sense Debt... + oh 7 purchase 100 | 353{ 243) 26 | 252 |13Jun.,13July| {4 * 1mperial 
(Home debtconvrtd.) 135 66,000,000) 14 by purchase 903] 66,000,000 53) * : 255 an., uly. 7 Ottoman Bank. 
9% 1872 Treasury bds A! 98$ Ried. in July,|1876 (100 | 84 | 45 | 50 | 50 |13 Jan., 33 July.jAt R. Raphael & Sons. 
Do Do B .cs..sssees base 11126000] J Ried. in Julyis77$! 6,000,000 2|100 | 73 | 45 | 48 | 49 |13Jan.,13July.| Ditto. 
Do DoC ....... edeaoses 98 Ried. in July,/1878 (100 | 68 | 38 | 42g; 41 j13 Jan., 13 July. Ditto. , 
6% te | 20,000,000} I qjMar., Sept.| 1906 | 20,000,000 {100 | 463) 29 | 31 | 3ixdjl April, 1 Oct. |[mpl, Ottoman Bank. 


} 
1900 3,814,400 jan 105 {L02 103 | 104 jL Feb.,l Aug. j|At Bank of England. | 


UNITED STA‘ Es. 












Montevidian 6 %, 1864... 1,000,000} 1 %/By pur.Jan. exchangeable.| 100 1 Jan, 1 July. |Maua,Macgregr,&Uo, 


yr . oi oS 1882 oe 103 allicalle din]} ... {lL May, 1 Nov. 

oT 1864 os eve o (2 1 | 1884 | 12,000,000 |103 vee | GiO5 gL May, 1 Nov. 
6% _ 1865 ... ove “ <3 1885 | 30,500,000 |103 11063 0831033) $1035 | May, 1 Nov. ‘ 
el od tele “Td 1885 | 40.530,000 {103 |107°|105 j106 | $106}|1 Jan., 1 Juiy. | }In coin, in New 
6% — 1867... oa . | 18 f | 1887 | 62,125,000 [103 |108 [107 |107$) $1073{1 Jan., 1 July. York. 
6 % redeemable 1881 ...| ... we ‘ fs 1881 | 52,865,000 |103 |:10$|1093)|110 | $109g|1 Jan, 1 July. 
5 % 10/40 bonds, 1864 ...| ... ~ | 23 1904 | 38,914,000 |103 |1054/ (04 | 11049) | $1044): Mar., 1 Sept. 
5 % Funded, 1871-75 ... i” 100,000,000] ... | ( @ J | 1881 | 100,000,000 |103 |1053) 103; 1034} $1025 /'c.Ma.Ag Nov. Ditto (s: 06°67 
Virginia 5 % Sterling ...| ... i a a 466,250 |100 Jase | ase | 42f | § Jam’75, duc AtB'rings ead 
Do 6 % Dellar........0.-+| ° con owe 103 | 40 | 35 | 37 $, 37 “se InN York dv. enpd 
Do New Funded 6%...| ... ‘ | 6,400,000 |108 | 69 | 56 | 58| 574 fi Jan, 1 July. |) 
Maseachus. 5% Sterlg,’66| 77 413,300 a 1894 413,300 |100 [105 |102 |104 | 108 1 May, 1 Nov. ‘ha Baring Bros. 
Do 5 % Sterling, 1870-5] [87-|98] 929,300) ... we 1895-1 929,300 00 105 |102 |104 | 1084 }1 Jan., 1 July. 
Do 5 % Sterling, 1871-2| 91 | 1,863,400] ... |[Threeiss.}) 89-91) 1,868,400 |100 |105 [102 |LO4 | 1045 }1 Jan, 1 July. Ditto. 
Louisiana Old 6% ......| ... 650,000) ... em hd "650,000 108}... |... | w. | oe ‘ie ee 
Do 8 % Levee bonds ...| 75 600,000) ... eee 1875 600,000 |108 | 35 25 | 3 In Currency. 
Do 6 % Levee bonds ...| ... 800,000} ,.. : wid 800,000 |103 | 35 | 25 | 30 os Noth tates it 
Washington (Columb) 6%} 874 800,000]in culrrney pre 1892 800,000 103 | ... oid we {1 Jan, 1J aly. in New York in coin, 
Confed. 7 % fet 63] 90 | 8,000,000] ,., jnot applied) 2883 | 2,425,700 |100 | ,.. | a Last—Mar,, ’65.|At J. H. Babenies. & 

URUGUAY. [Co, 
6 per cent., 1871 .........} 72 3,500, 2$ % May, Nov.) 1893 3,208,600 |100 | 43 | 30%| 32 323 \1 Feb., 1 Aug. j|At Thomson, Bonar. 
i a Do wiboed ws | 2,822,000) ... ae ie 2,812,000 |100 | 9) 7 3 | 7 |Due Jan., 1865. | ) 
Ld por cent. .......00000-] eve | 1,882,350) . . ‘ies ied 1,382,350 [00 | 5 | 4/| 4$) 5 [Due Jan, 1865. |" At Baring Bros. 
6 % DE i. che cceschoubond 63. 1,000,006 p'rehase: eee Daas! ‘00 12 9 10 10 Due May, 1865. ” last div. 2 2 % only «| 

Do (issued for arrears)| ... 214,000]... <} under par | > ... 200,000 § | : Due July, 1865: }) 

6 & 1B64 ....ceecceeeeee-] 60 | 1,500,000/2% ((notappld.)) ... 1,897,000 1100 | i2 | 9{ 10] 10 {Due Oct., 1867. |General Credit. 

















































































































‘THLY MANUAL. — [Oct. 30, 1875. | 
THE INVESTOR’S MONTH 
WAYS. 
= NIAL, AND FOREIGN RAIL 
BRITISH, COLON 
: PRicks OF THE) DIVIDENDS. 
| Monti. | Last 
{ CaPITAL. — ——| * 
i241 | ¥ a Last Four. Payable. 
LWAYS Subscribed - Por. || © | 2 | Done. Rate Per Cent. Per Annum. 
. scribed. | sa ; > 
me P £ Share. [?. a =. =paeee at 2.” “2 April & Oct. 
saamamee TON We a 03] 93lMay, Yearly 
| $9,000,000 | ... | 100 | 924) 88 193} 19 7 nh ww 
Allogvany Valley Rail 6 Gold or 7 x Currency Mort wFo0000 | io} 1012 . 134 3} 3 
1 } Valley Rail. ee ees ’ 20 20 | eee coe | ° 
| Allegheny SONNE riches eebeniabbin 941,000 ‘ 6 | Yearly 6 |April. 
| Anoworp and Bot ie ees | 36| 36 [Yearly il. | nil. | nil. [April & Oct. 
| Do 3 per cent. © & uaranteed 13,500/ per an- 299.950 25 25 ed 9 23 | nil. nil. 1 nil. \Jan. & July. 
ee a a Se 000 10 10 | oe | ove 28 | $28 nil. nl il. |Mar. & Sept. 
7 num by Caledonian ......... ford and eee ot ; 103 | 32 26 13 |@]2 7] nil. | nil nil, eS 
| Athenry & Tuam(leased teWaterfor On eee | >| oan tilt tame | os nil. | nil. | nil, |May 
| Athenry , 7 % First Mortgage, 1 €11.500.000 |... 5| 6) $6 ni d |May & Nov. 
ic & Great Western 7 % et od $11,500, 103 | 64 4 f defe|rre 
Atlantic r cent. Second Mortgage, 1992 peered ! $29,000,000 100 100 ! see eee eee ove eee am defe rred a | 
De7 5 Third Mortgage, ore esemneaasers Kee | "2,800,000 | 1 100| 7| 5] 6] 5 a 4}| nil. (Jan. & July. | 
Do7%1T of Debenture. iss. at 90 . 80| 2°771,600 sn 48 | 40 | 425) 41 ; nil. |Jan. & July. 
Do Certificates red at par ’90, iss at 100000 100 | 100, 201 20 7 one Jan. & July. 
rs Rettal Treat issued at 83, 88, & { 900,000 oe) oe tae 30 32}, 33 . . .. [May & Nov 
ines Ren a efhai d...| { 900, 35 | 329) 33 i, 9 deo! Maa . 
| — nani at par by 1 grey 94} 1,520,000 ~~ 0 | 40 | 80) 85) 37 | ... : - 
D 8 % Westn. Exten certif. "acai Erie)... 480,000 : S08 thes | am ao * one & Sept. 
| Do i% — k. a. ieunen saibaeeiee oo, ot a 8 ae | see | me | 9631 “6 6 6 : aed . Go } 
| Do poeteunel: 5 ¥ sted * idtitiedn tied "512.800 100 ee a | 97 | 98 982d 6 : : 6 |May & Nov. 
| ne ieee 2,¢ 2 | ; j 
| atlantic and Bt Lawrence (Grand er hacen £09,900 100 100 | 98 | 96 | = Bat geash Sfcash/6 s, cash nil. |April & Oct. 
| Do 6 & sterling ee cements eens $1,000] 100 | 49 | 30 | 35/¢ 7 |Peb & Aug. 
| Do 6% Third Mortgage, Consolid 7 % Mortgage| $6,000, . | 16}| 16} 7 7 7 
| Atlantic. Mississippi, & oe oe uaranteed by 10} 10 | 16% 16 | i6} il & Oct. | 
| reagees Maybole oe a nee a 34,500 | 20 193xd 6 63 64 63 a & Sept. | 
SP PTRNDERD susivececesects | g9a! y94! ¢ * 
ee neon Gemnnes TS Ser oe 1,800,000 20 108% 100") 11084) i10f ’ ; 6 6 |May & Nov. | 
ee Toe os es 3 
aca on Obie 6 % Steling bonds 1906-1908.. 3,980000 | 908 | 108 % (111 }109 {1103} 110 . sleneitiaee 
Baltimore and = SA, REO: atccunsbsdavabssoncke yg, 89 | $89 6 6 April & Oct, 
Sterling bonds, . guar. 90 | 88 . 6 6 6 
Itimore & Potomac (Tunnel) Gehtral“ised. a 794| $1,500,000 Uo00| 103 | 92 | 87 | 88 | Sa7fsla Ta] ni. | nit | mit Agee & Oot 
er “Pennsyln” & Ri ore mel wwe Past ast 1) 6| 6 — 
| Main Line 6 ere er eee ’ BEF cb:d -cne!l ate eee 7 7 eee un 
Baste rene np ret ER | 17,800 | 20) 20) .. | .. a] @) accumulating Fab, & Aug | 
5 per cent. p ; ds redeemable ’ NE iE hg eee eee oa in| arreair. 
) Bay of Havana Aran es. a | aes) ant ce Sd a wee 3 ee Ee fe | 
i 7%% Saar ’ eee eee see Bie: — ose eee 
; | = 7 : 3rd issue ss oo —- a 200,000 one 4 | eee of aii nil. | nil. nil. |Feb. & ro | 
| Bedford and Northampton deferr a eancgail ee hh GE A cae Bice, GRR 423 . 24] nil. | nil. rm . > z= ' 
i bere eeemeeyiesrenieneean yore vet ee ee eee aig {ot M nik | nik ome 
; — owen | per cent. A shares........... eveces 61575 25 35 oa = ‘33 73 - 7 7 4 ao 
: Do Prefe ee eee ’ 50 { A 4 A | 
4 Do 5 per cent., D noovees ties ordinary seeeeeeres * 557,900 100 100 99 97% 99 ao 43 44 4 44 Feb. Yeats 
} Belfast and Northern Coun SEES 160,000 100 | 100 |106 {105 ot 7 4 l ly 2{ .. |May, 
; Do 4 per cent. preference ae oe stock 410,600 + 5 23 25) 2 21's fe 4 4 4 \Jan. & July. 
ee ene 212,500 100 |103'|100 /102 | 102" 43) 43] 43] 44\Jan. & July. 
Belgian Eastern as armas 4 %perpet.| 1,941,506 ej 100 {210 /:07 |107 | 109 * 7 une & aly 
| Birkenhead, guar. by L. &} ee eee ee 404,200 “10 10 9 } 5 6 1 - 5/1/8 5 51/2 Jan. & Jul > 
Do 4} per —_ preference _ ee ed alates 100 }i16}/115 116 + 5 5 5 an. ° July, 
re | Bolivar, Limited ...... cea r. by Ind. Gov. 5 PF ct) 9,907,2 Me 100 | woe | ove | ove 993 | ... eee ose = t. 
af Bombay, Bar., & C. India, gua convertible July, "76 ae + | 100 (108 l100 hon | he. ek oe = os oe 
Tu Pe subtle 108 sie | = | Welz leis | mal “al Nar & Sp 
‘¥ Merthyr Tydfil Junction ...... aaeees ove 142 |112 |2 an. . 
He De per con prefers crema] ae 100 |102 | 99 jtor | 101p | 4 44 an. & July 
a | Bristol and NEE sccricicacvecesiscve a ee 1,123,814 in 100 110 105 109 1085 st 5 an. & — 
geen Do 4 per cent. preference perpe t. preference) 883,143 | ... SOD fcc h can!) dant * cee 4 4 April & Oc 
} Do 4§ per cent. redeemable & ey as evebedes 219,000 wr 100 {105 {103 (104 | 103 an. & July. 
| tha |. Se Gaeeenn amen She sk SSE 624,395 |... a1 66 lass | eo 7| 7 Nt 
fs | Do4 % debenture ei fist Gane We 435,521 | 100} 100 sh e eo 
; Bucharest & Giurgevo 7 % 0 redeem. in 7 years 10 10| 9| 7 ; #| - ‘3 8 10 /May & Nov. 
N ubian Principalities, iss. at 90 r d.7 % preference} 350,000 10 | 134) 12$) 12g) 123 6 Jan. & July. 
ene | | Buenos Se ee el pansenshine ieee ” 100 j111 |107 ge rhe . a Ce vs 
os s Ayres—Great Sou Ce ee | ‘3 ~ l}p, 14p 1s 7 
Bd Do 6 f debeatae she rrr er) a. Se 7| 7] .. | . [Bed & Aug, 
re Azul Extension....0.....0+..+sseseseees : eee eso 
he | Barlington, Cedar Se ck eee ee oe ii April & Oct. 
Phe: | Mortgage—Milwaukeo nt, First Mortgage, 100 | 100 | 52 | 80 | 35 | 52% | 9 Mar. & Sept. 
- r Caire and Vincennes 7 per eo MOU -dshoethombeibian 700,000 100 {1 i120 133 1383x/m % eee 4 
He: redeemable 1909, issued a 26,169,3791 ......... 8,119,032 lo] 2] 3%... | 3) 3f “ed Ste Mar. & Sept. 
ts eo ee —6s paid eecianeiaaiiel ineeae 100 |1694/166 1064 = J 44 44 oe Sent 
Fe | Ne ieadtieneentaa 1,112, - 107 {105 x . 
at |. oem (ordinary) 7 PP orn 745,180 | ... oa 118 }215 |117x| 1174 é . Mar. & Sept. 
Ht Do 44 original ....... iWin S. inischiedineed ee a. 96 | 94 ts x 7° 2 Mar. & Sept. 
Hag eee een sssvseeesee 40,000 | oss 118 |115 > a 44 Mer. & Sept. 
is’ Do 4 per tena teu Granton 5 per ct. oraaee a conf os a “f 45 oo 
- iu ; t . . — ee ies eee ¥ 
8 De erpetnal 4 per cont. ~ ‘ ote cabibieed 226,910 | ... tapi 115}xd : : 6 |Mar. & Sept. 
Do perpetual 4} per cent. } ot aiaedid 620,000 | ... g/137g/138x) 140 Mar. & Sept. 
Do perpetual 5 per cent. ee 6 per cent........ 20,000 | we 104/106 |106;xd “d it 44|Mar. & Sept. 
Bo eae ean areas, qual ......) 848400 | ... 104 |105}) 1 4) 4] 4 |Mey & Nov. 
Do Scottish Central 4} per cen — No.2&3} 145300 | ... 101 |102 | 102 4 2 4 |Mar. & Sept. 
~ bentare stock & ieetiopemenstinnn covseseeeee] 1,087,776 = 102 |103 |102}xa 4 4 8ylMar & Sept. 
Do 45 eben ~East., Aberdeen, 4 % after 1868, &/) gs o99 | 83 | S4xd) 34) = 8h} Bh Mar. & Sept. 
Do Scottish N.-I 7 % paid toCaledonian 81 6 6 6 6 t || 
participation in surp.after 7 Spat 1 & 2 perpet. 136,825 eee 139 |:43 | 145xd) | 7 : 7 |Mar, & mony 
Seas er ee 276,667 | ... 160 [165 | 1aoxa) OA] 104) 104) 104)Mar. & Sept 
Dodo — 6 per are eT 150,000 |... 228 |232x 235 - 5 5 5 |Mar. oo 
Dodo — A cheng ar min. 103%aftr’68| 200,000 oe 113 |i15 ie 6 SF Mar. Geen. 
Sede aero en 66,700 |... 253 [155 | 155x0| 6% Hi dj Mar. & Seps, 
Do co do 5 per cent. perpetual . ann Te % % 600,000 eee 1032/105x' 105 s 5 5 5 Mar. & Sept. . 
NEG ved 199,579 | ave L14Hlil6 |116}xd 
Do do 43 percent. perpetual Ce ea eee aa 188,900 wei 
Do do 5 per cert. pref. 1865........... oreeees 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
PRicks OF THE 
Caprrrau. a Last DIvIDENDs. 
RAILWAYS. Amt 21¢)¢)o- 
Subscribed. | of | Par.| &/¢ | 3 Last Four. Payable. 
£ Share. zi3i.8 Done. |Rete Per Cent. Per Annum. ; 

Caledonian—Glasgow and Garnkirk (guar. 8 %) .. 156,355 ove 100 | ... | ... |183$) 1833 8 8 8 8 |Feb. & Aug. 
Do Glasgow, Barrhead, &c. (leased to Caledon.). 150,000 ous BOD face | ves 1043 105 4 4 4 7 Feb. & Aug. 
ST eehahenseonisnetenrenrevenecennen, exes cont veve.{ 125,000 | ... | 100]... | ... | 874] 89 33) 33} 8 Feb. & Aug. 
Do Glasgow General Terminus, guaranteed coves 160,000 ‘ 100 | 98 | 974) 98 | 98 4 4 43 Feb. & Ang. 
Do Greenock (guaranteed by Caledonian) .. 500,000 ‘ 100 | 71 | 703) 71 | 705 3 3 3 3 |Feb. & Aug. 

Do do 5 per cent. preference ............seeseeeseees 150,000 100 |1i6 {115 j116 114 5 5 5 5 |Feb. & Aug. 
Do Lesmahagow A, guaranteed by 7 ee.. 60,000 100 {140 }1353)139 | 131 6 6 6 6 |Mar. & Sept. 
Do do do 45,700 - 100 {116 /114 |1154) 1153 5 5 5 5 |Mar. & Sept, 
Do Wishaw & Coltness, guar in perp 18, ‘9001 i) ann 240,000 100 | ... 180 | 18 7 7 7 7 Feb. & Aug. 
Do Clydesdale puaranteed 4} per cent. iti 450,000 os 100 {106 |105 {106 | 103 4 4 4 43/Feb. & Aug. 
Cambrian, No. 1 (Inland Section) ............s00+-0++ 459,140 100 : 16} 17 nil. nil. nil. nil. {Mar & Sept. 
Do Coast Section Stock .............00.. Riedamhaianed 384,745 ‘ 100 sc nil. nil. nil. nil. |Mar. & Sept. 



























Do — Llanidloes, No. 1 ...........esee00 104,125 ‘ 100 eve | eee | 90 (| Capi- 5 5 5 |Mar. & Sept. 
Do 5 per cent. poutranen, achyutieth, No.1. 134,750 100 eee (1004) or tal- 5 5 5 |Mar. & Sept. 
Do 4 No.2. 80,000 | .. | 100]...[]...]..1] .. CU ised. 43 44 43|Mar. & Sept 
Canada beuthern 7% First Mortgage—issned at 933% 260,000 200 | 100 %| woe | use 7 |Fund’d|Fund’d\In defiti/Jan. & July. 
Cape Breton, Limited ..............0+ ddegoenoecscosqcees 309,000 10 1D | vce | ace | coe + 
Central Argentine........... occecee oneccessecovsccsoncceses 1,300,000 20 20 | 183) 17 | 17} 17 28/paid Sep. 4 10/Dec. 14 7 |22/ Aug. "75. 
Do 7 per cent. bonds...... eoeceecocee orcecccccccccoscoes ; 600. ,000 } 100 | 100 {102 {100 /101 | 10% 7 6 |Jan. & July 
Do 6 por camt. Bomds.........ccccccccccscocceccccoeesesee 100 | 100 }102 |100 /101 | 102 dee eve 6 6 |Mar. & Sept. 
Central of New Jersey 7 % (onsolidated Mort. 1899 $25,000,000 |$1,000} 103 % | 974) 95 | 963! $96 6 6 6 6 |JnAp.Ju.Oct 
| Central Pacific and California, Ist Mort. Bonds .../$25,885,000 | $100 | 103 | 97 | 92 | 94 | $94 6 6 6 6 |June & Dec. 
Do(California and Oregon Division) 6 % First Mort. 
issued at i783/ per at $1,000 .......cc.cesesceeees $2,000,000 $1,000 103 | 92 | 87 | 88 | g882 |... 6 6| 6 |Jan. & July. 
Central Uruguay of Montevideo 7 % Bonds iss. at 75 300, 000 100; 100 | 85 | 70... | 84 7 7 7 7 |Mar. & Sept. 
Do 7 % preference shares—issued at 38} ......... 932,800 50 50 | 20) 13)... | 15 7 we . |Feb. & Aug. 
Charkof-Azof 5 % bonds, guaranteed by Russia...... 4,349,280 ~ 100 {1014} 98 | 100 5 5 5 5 |Mar. & Sept. 
Charkow-Krementschug, guar. 5 per cent. by Russia 1,716,000 100 |1014; 98 99 99 5 5 5 5 |Mar. & Sept. | 
Chicago & Alton 6 % Sterling Consolidated Mortgage| 600,000 ons 100 104$| 103} 104 1033 é 6 6 6 Jan. & July. | 
Chicago and Paducah 7 % Mortgage Gold ............ 576,000 100 | 100 | 80 | 75 | 774 80° 7 7 7 7 |Jan. & July. | 
Chicago, Milwaukee, & St Paul 7% Ist Mort. red. 1902} 800,000 100 | 100 | 85 | 82 | 8 83 7 7 7 7 \Jan. & July. 
Clevld., Colmb., Cincinnati, & Indianop. Cnsol. Mort. 500,000 mo 100 | 86 | 82) 85} 85$)] ... oe oe 
Cockermouth, Keswick, and Pourith .....0.ccceccccoee 200,000 20 20 | 244) 234) 24 | 25 63 33 4 5 |Mar. & Sept. 
I al dintcccnseate eds lca 840,000 | ... | 100 | 89 a 884} 88 {9 in’71|8in ’72/7 in ’73)8 in’74\Jn Ap.Ju.Oct 
I nc ns 240,000 50 50 | 41 | 369) 41 | 41 nil. | nil. | nil. 24\Mar. & Sept. 
Do 5} per cent. preference perpetual cvseceocecscoss 48,000 6} G}] --- | ve | 6B id 5} 53 53 54/Mar. & Sept. 
Do 4 per cert. preference perpetual .............+ 80,000 5 5 | +. cos 4 4 4 4 4 |Mar. & Sept. 
Cork and Limerick direct .........ssesscesessececeeeces 83,225 10 10 | ++ | cee | vee | ove 3 3 34 24/Peb. & Aug. 
Cork, Blackrock and Passage ..........csscsseseeeserees 120,340 20 20 | 11 | 10%) 11 | 11 5 if 5 tf Fano & Dew. 
GaRIITIEEE vcone. cvcccccsocsoccescocenee ponienednavooneneooananes 574,394 20} 20] 8; 3| 63 63 43) nil. | nil. | nil. 
Do 44 per cent. guaranteed Stock ...........0s0000 400,000 ss 100 | «.- 109 4 4 44 43\Feb. & Aug. 
3 } per cent. preference perpetual Shares.. 250,000 20 20 | +s | wes | «| 20 4 4 44 4$\June & Dec, 
per cent. Is BIND GUNIEE cédschonnadcesdsecnes 330,766 aa 100 j113 110 |112 | 112} 4 45 4s\June & Dec 
Onn Minerals—Ordinary ........ssceccesesseesseees 375,000 100 | 100 ots “is bis ees 
aM, cocrcnconepoee sosenpasoncnbios spedeangneiorsesiasein’ 116,250 10} 10 | 193) 183, 194) ed 7 93) ... {May & Nov. 
Do Extension,.......c.ccccecsesseee nidibessbtiinesmebendiiorun 80,000 10 10 124; 12$x4 4s 3 65} ... |May & Nov. 
EN esncrensncensemenensccuhscscsscomisteceseeseorscee, | AOD das 100 {105 103 |104 | 105° 4 4 6 7 |April & Oct. 
Do 7 per cent. perpetual ... mihinaiilaudsivanetivassatibinah 115,000 | ... 100 |113 |£12 }112}, 1:2 7 7 7 7 |April & Oct. 
Detroit and Milwaukee Railroad, 1st Mortgage 7%... 2,500,000 on 103] 45 | 35 | 40 | $35 7 | nil. | nil. {| nil {May & Nov. 
SINE, TI .. csknnisseguceieaproeseabenencst 1,000,000 103| 45 | 35 | 40 8 | nil. | nil. | nil |May & Nov. 
Dublin and Belfast, and Dublin and Drogheda ...... See |** Noirthe |rn 7 Irieland.” 
Dublin & Kingstown—Dublin, Wicklw, & Wexfd| 350,000 o 100 |216 |212 13 fan | 214xd 94 93 93 he April & Oct. 
NE TID ch cee nhacabsaneiiohiniy weneshswelbinss 133,155 25 25 | -- “|. 4% | nil. | nil nil. | nil. 
Do 5 percent. redeemable at 5 pm. after July, 1867; 120,750 25 25 of iw 13 ose es 1} 13) Mar. ‘& Sept. | 
SP, on. sionsauansedbonnentsdenbececsoseth saga 62,710 A 100 | «+. | o> |... | 45 nil. nil. nil. | nil. |Mar. & Sept. 
Dublin, Wicklow, and Wexford ..... Ghaputshinbenitnnei 645,000 | ... | 100} 96 | 917) 97} 964 3 33} 34]  44|Mar. & Sept. 
Do 6 per cent. ‘perpetual subpendenntenderenemanctanens 200,000 i 100 |140 [133 [140 | 140° 6 6 6 6 |Mar. & Sept. 
Do 5 per cent. preference, 1860, perpetual ...... 800,000 50| 50| 57/55 | 57 | 565 5 5 5 5 |Mar. & Sept. 
Do 5 per 0 cent. preference, 1864, perpetual hinaion 150,000 50 50 | 57 | 543 | 564 5 5 5 5 |Mar. & Sept. 
Do 5 on | e teonan 150,000 50 50 | 57 eso | 57 5 5 5 5 |Mar. & Sept. 
Dundee, Prth. & Abrés. leased to Caledn. at 42% 299,700 es 100 |100 ©} 100 | 100 43 44 43 43|Mar. & Sept. | 
Do 5 per cent. Ist & 2nd class & 1862 preference 293,087 | ... | 100 j117 |L13 (1164) 116 5 5 5 5 |Mar. & Sept. 
Do Newtyle preference minimum 5} per cent.. 70,000 vd 100 |126 [1225326 | 126 | 5 5 5 53/May & Nov. 
Dunaburg and Witepsk, Limited........cceceeeseeeee 2,600,000 16 16 | 203} 19 | 193) 19}xd) 6} 63 6} 64|Apr. & Oct. 
Dunedin & Port Chalmers, Lim. 5 % Mort. Debentr. 100,000 100; 100| -- . | 101y 5 5 5 5 |Jne.30, De.31 
Dutch Indian (Java) 43 per cent. guar. by Dutch 7 
Government, redeemable in 38 years from 1867... 339,000 844 843/ 88 | 85 | 86 | 864 4 4 af 44\Jan, & July. 
Do 1869 issue redeemable in 35 years from 1872| 398,300 843 843 88 85 | 86 | 854 4 4 4 4$\Jan. & July. | 
Dutch Rhenish ......scccssscssesseseeeeees Ss aitall vue 2,400,000 | 20| 20°} 27 | 253! 263) 263] 83} 73| 7 |7§in'75|Jan. & July. 
Do New Shares ...sccsscssssescessesseeseeseessesseseeese] 100,000 20 8 | 103] 10 | 103 ee 84, 7 7 \7gin’75/Jan. & July. 
Do Now Shares ...........cccosscsccseecesscccrsceesssves 500,000 20 3| 43) 4 44 4 on eee 7 7hin'75 Jan. & July. 
East Argentine, Limited 7% guarantd. shs.(iss.at18)} 640,000 26 20 | 13) 11$) 123) 12f" 7 int.| 7 int.| 7 int.| 7 int.|June & Dec. 
Do 7 per cent. First Mortgage, redeemable 1884)  292,Q00 100 | 100 | 96 o 195 | 9 °4 : . 6 6 |June & Dec, 
Eastern Bengal ordinary stock, guar.5 % by India| 2,255,520 | ... 100 {i16$)/125 |:16 | 1153 5,3, 54 53 5giJan. & July. 
Do 4 per cent. Debenture Stock... -... 431,308 100 |101 A 100 1004 4 4 4 \Jan & July. | 
Do 5 per cent. bonds payable 1 Nov. 1876......... 45,400 | ... | 100 [102 |'09 |1O1 | 1014 5 5} 5 5 |May & Nov. | 
Cee Ns En Ae co cinouacenssndbsaooccenes 11,680,000 20 20 + | 23 | 23 |63in71/63in 72/6gin 73)6gin74|May & Nov. 
r cent, rejeemable obligations ie nal 7,026,919 20 20 ere sae | oe 5 5 5 5 |June & Dee, 
Dew het "5 BET CORE. 2... ccrccescoresvcesoscccseseos --+| 20,732,478 12 1D hives Eee ne | ES 5 5 5 5 jJune & Dec. 
Eastern of Massachusetts 6 % Mortgage, "1898...... 600,000 ww 100 {102 {100 }1003/ 100 6} 3 6 6 |Mar. & Sept. 
Esst Indian guar. 5 pr ct. by Indian Government... ——_— 100 |1203}119 |,193) 119 | By; 74} Jan. & July. 
Do 4} % perpetual debenture stock .. 1,500,000 100 |110 |106 (107 |1074xd) 4 43} 43 4}lapril & Oct. 
Do debentures, 5 convertible or redeem. 1876.. 208,240 coe 100 |} ... | «++ [LIZ | 117 5 5 5|° 5 |Feb. & Aug. 
Do a 4} inconvertible, 1875-77 ...... 1,207,450 100 |102 |100 |101 | 1003 4 44 44 44\Feb. & Aug. 
Do _ 4 inconvertible, 1878 ....... eevee} 440,000 ° 100 | ... | e+ |... | 100 4 4 4 |Mar. & Sept. 
Do —  4}inconvertible, 1876-7 « vevee oe 1,292,550 | ... | 100]... | os | .. | 100 As] 43) 4a) 4a Feb. & Aug. 
BIE. ccosncnasinosnorceddianbtehatacssccececcsensecoet | AMOED 20| 20) 123) 9$) 11) 114] nil} nil. | nil. | nil. |Mar. & Sept. 
Do 5 &% Ist preference issued at 725 .......e.-.-.| 400,000 ve | OO] 77 | TE) 75 | TAS] ee Pee Pee | aoe 
Do 6 per cent. deben. stock issued at ihe | 429,150 100 |226 |124 |125 | 125 6 6 6 6 |Jan. & July. 
Do 6 per cent. 1874 debenture stock ...........+++ | 400,000 | ... | 100 [119 [112 }118 | 118) .. |. 6 jJan. & July. 
} Do 6 per cent. 1875 debenture stock ...........0+ 400,000 oe 100 |... ' MOG)... oe on doe * 2a oe 
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{ PrIcns OF 
! CaPiTAL. Monn. Last 
| ee ae 
RAILWAYS. | Amt. | *.4.4l ae 
Subscribed. | of | Par. | | tla Rae 
£ Share. | a | 3/3 | 
Edinburgh and Bathgate leased to North British oe : { 
(Edinburgh and Glasgow) .......+-seesserereeees __ 259,000 v» | 100 [121 }120 }120}) 120 | 
Erie, 4s por dol ......-00+0++++ shthdintnievtieekssousmnndelis $78,000,000 $100 | 103 16 12 1b oat 
Do 7 per cent. preferred .......sesseresseeseeeseseees . $8,536,910 00 | 103 | 34 | 27 32 $33 | 
Do lst Mortgage, 7 per cent., redeemable, 1897} $2,485,000 vee | —_ 903 
Do 2nd & 3rd — — — 1879.& 1883} $6,526,000 td a 
De: Ath. <o i _ 1880] $2,937,000 or 
Do 5th — _ - 1888| $709.500 || 
Do 6 per cent. sterling debentures, issued at 75, a al Ee v : | 
modem DBTG  <ccconcevccescecvedebecscennseenees< $4,437,470 100 100 | 75 | 65 | 724) 704 
| Do 7 per cent. consolidated mortgage to absorb | Pe ” a 
other mortgages, redeemable 1920 .... .. ... ../§12,076,000 we | 100 | 74 | 67 | 72 71 
|| Do 7% 2nd consolidated mortgage sterling 5-20's/ $15,000,000 ane ee | 42 | 35 40} 40 | 
| Do 7 % consolidated convertable gold bonds, 1903,| ; j ] \ : | 
iastued at 82 .......e..ccscosssseoseessesseeseseeeeeses] {10,000,000 |$1,000} 103 | 48 | 40 | 46 $465 | 
|| Finn Valley Ordinary Shares ...........sscsseeseesseess | 44,980 10} 10} we |e fae | 8 | 
|| European and North American, lst mortgage, 1898} 411,000 100 | 100]... |... |. | 70 
|| Forth and Clyde Junction .......sesessessecseereseeees 106,373 on 100 ji57 {251 |157x} 155 
| Do Ist 5 por cent. preference............+.-seereeees 64,000 «+ | 100 )1179 1244/1 16x 116} <d 
|| Do 6 per cent. redeemable preference............++. _16,480 ~ | a 117; I14y 116s t1i 
|| Furness, ordinary stock .......secsssessesessesesesees 1,542,000 oe | 100 |:33 i3l 132 132 
|| Do 1874, 5 por cent. till 1876......s.000-seee evens | 100,000 10 | 10 | 22§, 22g) 123) 125 | 
1] Do 1872, 5 per cent. till 1877 .....0....sssseseereeees | 500,000 10| 10 | 124 12 | 12 134 | 
|| Do 1873, 5 per cent. till 1878 .............seseeeeeses 500,000 10 10 | 12 11g) 12] 12 
1! Do G6 per cont. perpettal ..........sccecersseeseeres 298,000 100 }157 136 |136$) 135 
|| Do 44 per cont. perpetual .........seeceseereeenenes 227,000 100 |:05 (103 [iC4 | 1035 
Do.5 per cent. perpettal ...scc..scccseeressesseeeneres 30,000 100 \115 114 jll4g) 114 | 
Do Whitehaven and Furness, teased at 8 ver cent.| 227,500 100 179 \175 |L77 | 178 
'| Dodo5 per cont., perpetual .............scsscseeres 50,000 | 100 ove | vee (LIZ 113% 
|| Do4 per cent. debenture stock ...........0s02cee0es 697,872 | 100 102$,100 |102 | 1019 | 
|| Galveston, Harrisbrg, & San Antonio, 6 % Ist Mort.| | i a 
| red. at par within 30 yrs ; issued at 162/ pr bnd.| $1,200,000 /§1,000) 103 | 75 | 65 | 70 | $75 
Gilman, Clinton, and Springfield 7% lst mort gage| i 
1 ATI, : chs cui aisticen ee pegeeseaneadeecentites ented! 400,000 200/ |100 % 70 65 | 674) 75 
Glasgow and South-Western .......s0.csesesssseerseess | 4,727,710 ~ 100 |1125,1083)1123/111 xd) 
|| Do perpetual, guar. pref.5% and further profits; 406,250 = 100 [127 1244/126 |124)xd 
Do -- guaranteed 5 per cent. ... 342,110 * 100 117} Ll4g)(27 jL17}xd 
|} Do perpetual No. 2, 5 per cent............0seeseeees 321,000 + | 100 117 \1144)1164)116$xa 
|| Do Castle Douglas Pref. 5 p. c. & further profits) 36,000 oe 100 |125 '122}}}24x\ 125 
|| Do Maybole and Girvan 4 per cent. perpetual ...| 25,000 - | 100 | 94 | 92 |924x} 92 
|| Dob5&preference, not convertible ............s000+ 12,200 ont PR oes joe [tlt | xd | 
|| Do Greenock and Ayreshire 44 per cent............ 150,000 ra | 100 |105 /1023 10s} 1033xd 
\| Do 5% preference shares, 1875  .....0..scecssesseees | 550,000 0 2) 3} 3a) 33 34 
1; Do4 per cent. debenture stock .........sseseeeeeees 489,974 ) 100 |101 }LOO j101 | 983 
|| Grand Russian (guaranteed 5 per cent. by Russian| i 
GRIEG Y 5s0 on crtioveesensdbvcsectentocessosementds 12,000,000 20 20 | .--- | = eee 
|| Grand Trunk Canada (7$ millions at 22} per cent.) 10,925,144 me 100 | 11}; 93) 11 | a1 
|| Do Buffalo and Lake Huron 5 per cent. bonds...| 500,000 om 100 | 93 91} 92] 91 
| Do Island Pond Mortgage 6 per cent .............. 99,000 - | 100} 98) 95} 96) 965 
| Do 5 percent. perpetual debenture stock ......... 960,000 wae | 100 | 83 ; 80 | 813) 814 
|| Do equipment bonds, 1st charge 6 por cent. ...... 500,000 ee 100 |:02 | 96 | 97x| 968xd 
Do equipment bonds, 2nd charge 6 per cent....... 461,120 oe 100 | 99 | 94195 | 94 | 
Do Buffalo and Lake Huron, 1870 .............000+ a 0 10 | 74 69) 63) 7 
| «Deo Let preference BY .....-.ccccecsersossesseseceeenes 3,218,149 100 | 55 | 48) 53 | 52 
| Do 2nd proference 5% .......cccccsscrscescsscsesseoees 2,327,808 ae 100 | 40 33} 38 | 373 | . 
| Do Srd preference 4% .......sercccsecseeseeeeseenveees 7,166,911 a 100 oof 168) 193) 19 |Cptlsd. 
| Great Eastern (capital raised 50,122,639/)............ 8,368,014 = 100 | 533) 483) 533) 52k 
| Do new ordinary, at 41 per cont......0.....-sssseeeee 1,500,000 «. | 81%} 42) 38/41) 41 
Do Metropolitan stock issued at 5 premium ...... 650,000 ‘on 100 | w+ | ase 118 
Bo Tat Aawlion No. B......scdccecsseosscoscesosvavece 826,885 a 100 | 14, 12) i3 | 13 
ih om oil. MO i asda sicaiell 86,640 . | 100 eel 110 
|; Do _ A & C7 per cent. .........00eseeses 80,650 100 157 | 154 
! Do ~ BG OOP CMR es cccbassnoveconenseeca 120,000 100 | «+. | .. {186 | 133 
Do wrt ln, 0G ee ecenemntgrnoresarnine 206,721 100 |117}114 |1165) 114 | 
Do Eastern Counties 5 per cent. No.1 perpetual.| 960,000 100 |117$ 115 [1164) 116 
Do — 5 — No.2perpetual| 960,000 100 tN7g 114 L165! 114 | 
Do — 6 — perpetual ...... 641,817 100 |187 134 [136 | 1364 | 
Do Eastern Union, 4 % and creditors’ stock ...... 356,030 100 bob: Minetet 90 | 
(| Do — 5 ~ — 223,361 100 | +» | » 104 | 
|| Do Norfolk, 5 % perpet, 1846, & Wav. Valley, 1847 336,980 100 aa 1134 
| Do — 5 percent. perpetual, 1847 ......... 105,000 100 | w+ | oe |... | 19S 
Do 5 per cent. preference perpetual, 1862...... ..«| 1,122,600 100 [112 'LO7$/i11 | i113 } 
|} Doth — se - 1861-62 ...| 898,454 100 | 99 | 96 | 98 | 98° ! 
Dot — —_ — 1863 .....000. 1,202,410 100 jL11 (106 }i10 | 1094 | 
Do 5 _ — _ BOE dc cmasinis 315,886 100 {110 (166 }108}) 107 
| Do6s — —  °66,red at 10/p at Co.’sop 58,109 BOD | vee Bisco Doce | oe | 
Do 5 mete BEB! vicetedenbichysendtebienvestnivevsidee 446,281 100 109 105 j108 | 109 | 
1} Dod  — debenture stock ......0....0cccsseess 1,086,732 100 {102 101 |1014] 101 | 
Doi — . — B. srepecocosectaptes 1,510,C00 100 {122 (118 ]121 | 1212 | 
| Dos — ~ B 1867,redeemable| 2,926,334 100 [12 118 |119 | 120 
Do Newmaiket, guaranteed 5 per cent. ............ 142,425 100 | ... [vee | oes y14 
Do Harwich, guaranteed 4 per cnt. in perpetuity 128 880 100 | see | ove 96 
|| Do Woodbridge, 4 per cent. in perpetuity ......... 187,450 . ES 96 | 
1; Do Lowestoft 4 per cent., guaranteed............+« 120,000 100 | ... | we 93 
|| Dodo 6 <n). | eenssegenatiin 120,000 200 | se | ove 134 
|| Do Northern aud Eastern (gnaranteed 5 per cent. 
[Re Se aepiaorate cees sapere 910,800 | 80| 50]... | ... | 58) 585 | 
| Do do (guaranteed 6 per cent. in perpetuity }...... 269,600 50 BO | bce | sve 70$, 70 
Do Lendon and Blackwall (leased at 4} pr ent.) 1,585,125 . 100 |108 |L04$)107 | 107 
| Do do 4} per cent. perpetual preference...........« 250,055 100 | ... one tr 1065 
| 
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Rate Per Cent. per Annum. 
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5 |Mar. & Sept. | 
6 an. & July. || 
4\Jan. & July. || 
5 


5 Jan. & July. 
6 |April & Oct. 
6 \Jan. & July. | 
43\Feb. & Aug. 
2$\Mar. & Sept 


nil. |April & Oct. 
nil. |April & Oct. 
nil. |Mar. & Sept. 


Jan. & July. 
Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Feb, & Aug. | 
Feb. & Aug. 
5g\Feb. & Aug. 
5 Feb. & Aug. 
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Great Indian Peninsula, guaranteed 5 % by India 
Deo (shares)............00 deccccccecocopecccccscosceseseces 
BP FE irchtatenenrecurnecagnavanenegrecnssnend seseeeghen 
Vo 1870, issued at 5 per cent. prem. ..........-.++ 
Da deben. 4 per cent., 1878, no option of ren. ... 
Do 5 % debenture 1877, no option of renewal 
Do 4 per cent. debenture stock 

Great Luxembourg, purchased by Belgian Govern- 

MONE  ccccccccosccccccccqcoscoccvevccceccccessoosecceeces 
Do obligations 5 per cent. red. in 75 years at 5... 
Do red. in 75 years at 265... 
Do preference red. in 82 years at 24... 

Great Northern, ord. (capital raised 24,498,548/)... 
Do A j B takes 6 per cent. first, after that A 
Do B SOE GEE nccoonccagtes cccpcipeecseqncosngenss 
Do New Ordinary 1872, div. deferred to 1875 ... 
Do Leeds, Bradford and Halifax isan att 


eee eee re eens eeeeeee 


minimum 6 % with further profits on Great 
Northern annually at Dec. 31..........++++ ‘ 

Do 5 per cent., perpetual, 1849-50 ........ copacceced 
- . r cent. redeemable at 10 per cent prem... 
Do 5 per cent redeemable at 5 per cent prem... 
Do 44 per cent. consolidated preference stock...... 
Do Hertics 2, 3) por comt.......0:..cccoccecscnscosccers 
Do Luton, 4} per cent. in perpetuity cocccosseconces 
Do Hertford & Luton, 4% in perpetuity 
Do Luton 5 per cent. in perpetuity...............06 
Do 5 per cent. debenture stock (W. York.)......... 
Do debenture stock 4 per cent...........0.00+ © coon 
Do Boston, Sleaford, &c. 4} per cent. ...........+8 “ 
Do East Lincolnshire, guaranteed 6 %, Company 
may redeem at 50 % premium, 
Do Nottingham and Grantham perpetual 44 4%... 
Do Royston, Hichin, &c., guaranteed 6 per cent 
Great North of Scotland ..........seccsesssecseerssesens 
Do 5 p. c. pref. in perpetuity, with further profits 
Do «$ A preferonce ...... 
Do 4 per cent. isaned {c for ATTCATS,.........0cceeeeeres 
Do 44 per cent. B preference (3% till July, ’77) 
Do Formartine and Buchan. 5 pr ct. secured on 
60 per cent. of F. and B. revenue .,........+0++ 
Do Formartine end Buchan., ord., 3% after July 
1869, secured as above with further profits ... 
Do Aberdeen and Turriff, 5 per ent., secured on 
60 per cent. of A. and T. revenue 
Do Banffshire 5% preference stock .. ... ....s0.++ 
Great Northern & Western (Ireland) worked by 
Midland Great Western ..........coccseseeseseeees 
Great Southern & Western of Ireland...........0+0«++ 
Do 4 per cent. preferential ..... enccceccvcccacoces cope 
Do 4 per cent. debenture stock 


. . - _ ————————— EET 


————_—— TT 
SD 


Fee e ee eee eee eeeeee 


Great Southern of India, transferred to Sth. Indian 
Great Western--Original [capital raisec,52,448,865/} 
% Rent-charges......... «+ 


Do original and joint 
Do consolidated guaranteed 5 per cent. stock 


Do consolidated preference 5 per cent. stock ...... 


Do debenture stock, 4 per cent. perpetual ......... 
Do debenture stock, 4} per cent.........s0eeeeeeeees 
Do debenture stock, 44 per cent. perpetual......... 
Do 5 per cent. debenture Stock ........0.--ssseeees 
Great Western, Bristol and Exeter,and South Devon 
rent charge 
Great Western of Canada 
Do new shares at 10/ 
Do6 


r cent. bonds, due 1876 
Do 5 


per cent. bonds due 1877-78 


— preference 
Highland Railway 


per cent. debenture stock heenuvobccdpenbeneebs 


H. H. the Nizam’s State Railway, 6 % guaranteed... 


illinois and St Louis Bridge 7 % Ist mortgage 


SPPEPE: 


6 % Dollar “ Redemption ” Bonds, 1890 ...... 
Do 5 % Sterling Sinking Fund Bonds, 1903 ...... 
Do 6 % Sterling Bonds, 1895 ..........ceceseeeeees “ 


Illinois, Missouri, and Texas 7 a1 1st " mortgage, 


issued at 175/......... cocccccocesees 















Do 5 per cent. perpetual debenture stock ......... 
Do 5 % Debenture Stock new issued at 90......... 
a gees 5 per cent., issued at 80, Convertible ... 

r cent. Sterling Bonds, due 1890 ......... 

Green ae Wemyss Bay § Worked by Cal. at 45 
j per cent. gross receipt 


Ree teers eens 


seeeee 


7 % 2nd mort. ised. at80)% 
is Central Railroad $100 shares...........--+++0« 




















CaPiraL. | 
| ry 
Subscribed. | | Par. 
£ | Suare, 
} ae 
19,306,000 | ... | 100 
140,040 | 20) 12 
118,760 20| % 
435,200 | 20); 2 
268 OO 1 ose 100 
1,035,450 | 100 
2,701,450 | 100 
2,289,200 | 20; 20 
430,476 | 4 4 
2,337,940 | 20) 20 
218,580 | 20| 20 
6,120,866 | .. | 100 
1,159,275 | 100 
1,159,275 | . 100 
‘ 1,100,550 | - | 100 
} 
575,000 | ... 100 
1,298,262 | ; 100 
750,000 | 100 
810,000 | | 100 
1,000,000 | 100 
3,373,071 | 100 
55,000 | 100 
70,000 | 100 
43,400 | 100 
50,000 | 100 
538,000 | 100 
5,279,728 | ... 100 
200,000 pe 100 
600,000 sa 100 
1,014,000 3 100 
266,675 al 100 
860,963 : 100 
291,090 : 100 
482,050 E 100 
39,165 oa 100 
218,030 . 100 
203,270 | | 100 
102,822 | 100 
32,900 | | 100 
46,010 | 100 
$30,274 | ... | 100 
4.551,572 | .. | 100 
1,329,100 | ) 100 
693,965 | | 100 
13,623,224 | } 100 
5,840,878 | 100 
11,805,515 100 
6,285,341 } 100 
5,145,263 } 100 
668,433 100 
8,723,288 . | 100 
2,079,968 . | 100 
405,000 | ... | 100 
4,459,330 203} 204 
1,023,319 203; 20} 
127,000 Ra 100° 
547,000 - | 100 
46,700 a 100 
1,951,575 | Stock; 100 
227,660 100 | 100 
1,000,000 | 200] 100 
96,710 | 10 10 
30,000 | 10; 100 
1,436,270 | ... 100 
76,000 | ... 100 
45,000 a 100 
59,086 aa 1 aa 
513,650 | ... | 100 
400,000 |... | 100 
256,550 | ... | 100 
500,060 | 100) 100 
800,000 | 200 | 100 
400,000 oe 0 | 1009 
$29,000,000 $103 
$2,500,000 ww. | $100 
$4,842,000 w. | $100 
500,000/ | ... | $100 
300,000 200 | 100 
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Montr. Ton DIVIDENDS. 
tm. ee ae 
4 | s fone Last Four. | Payable. 
i |S iad *| Rate Per Cent. Per Annum. 
116$,115 316 | 1163 5 5 5 5 \Jan. & July. 
14 | 13 | 133] 14 5 5 5 5 5 Jen & July. 
837) 8H 8 5 5 5 5 |Jan, & July. 
33, 3 | 3H 8 5 5 5 5 Jan. & July. 
Sad: Bae 1 Sige ‘a 4 4 4 4 Jan. & July. 
102 100 102 | 1003 5 5 5 5 Jan. & July. 
101 | 99 100 | 101 4 4 4 4 an. & July. 
ere eee ere 22% eee eee eee e eee 
43 43 43) 4 5 5 5 5 Jan. & July. 
24; 22 | 23] 22% 5 5 5 5 Jan. & July. 
Pe es 5 5 5 5 jApril & Oct. 
239 135 138 | 139 83 5g 8 54|\Mar. & Sept. 
154 147 2515] 152 il 5 | 10 5 |Mar. & Sept. 
140 137 139 | 140 6 6 6 6 |Mar.& Sept. 
New Ordinary|Stock | ... ove ase coe eee 
150 140 1473) 150 83} 6 73} 6 |Mar. & Sept. 
122 118 i21 | 122 5 5 5 : 'Mar. & Sept. 
112 110 \111 | 110} 5 5 5 5 |Mar. & Sept. 
110 107 109 | 109 43) 43) 43 4 Mar. & Sept. 
108 105 1064) 106 5 5 5 . & Sept. 
110 i07 109 | 1094 4 4} 43] [Mar. & Sept. 
san A, wo~ boo 1 ee af 33 33 34\rIar. & Sept. 
anaes 4] 4H 4H ‘Mar. & Sept 
eee wed 4 4 + 4 |Mar. & Sept. 
oe | 105 5 5 5 5 \Mar. & Sept. 
cos | exe | tee 1 5 5 5 Jan. & July. 
1053104 205 | 105 4 4 al tiene Jelp 
ieia eee ae 43) 43) 43! 43/Mar. & Sept. 
145 138 1424) 1433 6 6 | 6 |April & Oct. 
103 | 99 102 | 102% 44 44) 44 Aga Heb. & Aug. 
144 133 143 | 1405 6 6 6 | © [feb & Aug, 
92§ 85 91 | 914 zd 3} i 4 $ {Apel & Oct, 
118 113 16 | 107xd 5 5 5 \April & Oct. 
105 1013 1023/1013xd 43 44 44 49 {April & Oct. 
g8 | 86 86} s6xdl| 4 4 4 4 |April & Oct, 
9¢ | 92 | 934| 933xd) 3 3 3 3 |April & Oct, 
116 113 agp cr Al” BL. |April & Oct. 
85 | 82 | 83x! 74 s{ 3| 3| 8 |April & Oct. 
113 110 111 1073 5 5 | 5 5 | April & Oct, 
118 110 Lx 114° | 5 5| 5 5 Ape & Oct. 
101} 99 101 | 101g) 43 43) a 4} Mar. & Sept. 
119 1163119} 119 |} 54 5} 65 54, Mar. & Sept. 
1025161 1023} 1023) 4] 4! 4] 4 |Mar, & Sept. 
{ j 
102 101 102 | 102 4 4 | 4 4 Jan. & July. 
A 
119 21581183) 118 63) 4) «5 33)Mar. & Sept 
122 1218 192° 22 | Bi 3! 58 5 |Mar. & Sept, 
1214 1204 121 | 121 | 5| 5) 5] 5 |Mar. & Sept. 
120 1185 119% 119 5 5 5 ; _ ——— 
‘05 104 1044) 1043 4 4 4 Jan. & July. 
108 106 107 | 106 i 43 41 4 bo a 
114 112 113} ll 4! 4; 43 44\Jan. & July. 
127 125 i26 | 12 5 #3 5° 5 jJan. & July. 
110 107 109/109 | 43) 4g] 4g] 45 |Mar. & Sept. 
, 7% 54 7a 7, | } 24) nil. | nil. nil. pom & Oct 
ee ais “Pe as 
one | ows 1013 6 6 6 6 |May “& Nov 
so jesse | O21 SS 53 54) 54 5g\April & Oct 
x ty 5 5 jJan. & Jul 
eco | ese eee o o 2 °o y- 
76 67 | ‘75 74 a 5 5 5 Feb, & Aug. 
OE 5] nil. nil nil. |April & Oct. 
873 80 85 | 85 6 6 6 |June & Dee. 
oaeert: wae ooh on one os ave 
ve vee 10] 10 | nil | nil. | nil. | nil. [April & Oct. 
1113107 i106 if 1103 5 4 5 s May & Nov. 
140 138} 140 | 140; 6 6 6 6 |May & Nov 
ae es | 115" 5 5 | 5 5 |May & Nov 
1883, 1873 | 6 6) 6 6 |May & Nov 
105} 104 305 | 104 4} i 43, 4g oe hae 
116 114 116} 116 5 5 5 5 [May ov 
105 104} 105 1105 | 43 44 4 az|May & Nov. 
108 4401 108.103 | nn. | one | coe | oes siete ovis 
95 85 92 | 913xd) 7 7 7 7 jApri c 
68 | 53 66| 65 7 7 . jJan. & July. 
88 79 85 re Hazen Sun] Camis urr. |Peb. & Aug. 
=f | 6 | 6 t April & Oct. 
99) 953 96 | 96hxd| o 5 April & Oct. 
111 106 107 hogpal 0 .. fApril & Oct. 
ve | ae | e Jn. 10& Jy10. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


PRICES OF THE 
Mont. DIvIDENDS. 


RAILWAYS 


Last Four. 
Rate Per Cent. Per Annum. 


— 


| International Bridge (Grand Trunk) 6 % Mortgage 
Bonds issued at 934 
Dv do 6 &% Preference, issued at 914 
het * & La Noria, &c, (Peru), 7 % Mort. iss. at 92 
sinkng. fund 10 % per ann. from 1st Nov.,: i872 
| Irish North-Western ‘ordinary 
Do 5 per cent. perpetual, Class A preference ... 
Do Class B 
Do 5 % Debenture Stock 
| Kursk- Charkow- Azow 5 per cent., ae: by 
Russia, issued at 87 
| Lancashire & Yorkshire 
Do 6 per cent. sesh 
Do Barnsley (guaranteed 5,4, % in perpetuity)... 
Do Blackburn 44 per cent. perpetual 
Do East Lancashire 6 per cent., & surplus profits 
Do _ 5 — __ perpetual......... 
Do E. Lane. 44 p c. perp. propor. of add. profits. 
Do East Lancashire 5 per cent. perpetual 
Do 4} per cent. perpetual 
To 1865, 44 per cont. till 1870, then 5 per cent... 
Do 1872, 45 os cent. preference..........+esseeees -| 883,000 108 (106 1079) 107 
Do 1874, 5 per cent. preference, at 1/ pm oe 121 34 12 204) 120 
Do 1875, 5 — — : 3 | 34 


205,000 102 
66,000 102 | 


99 |100 
99 |100 


— 
Nn oS: 
- 


'~] 


1,000,000 84 | 75 | | 774 
171,420 5g) 33 5 
444,934 6) 44) 5} 
25,340 6| 43) 53 
258,925 | ... 115 « 115 | LL 


> 


nor cr 
ene konb 


. bi 
a 


1,760,000 97 | 94/96] 96 
14,114,594 | ... | 1414 137 41 | 141 
794,040 | ... 147 (143 [146 | 143 
260,050 | ... 126 (122 (124 ai 


— "2 
SA oO 


109 108/10 103/ 


108/10|Feb. & Sept. 
44 


538.048 | ... 109 106 1108 | 107 44|Feb. & Sept. 
287,794 | .. | 149 (145 {148 | 148 

297490 | ... 122 '119 |1203) 117 
$0,780 | .. 142 {138 |14: | 140 
58,230 | ... 122 |319 {120} v0 


na» 
opto 


1,233,000 oe 10% \106 108 | 108 
607,750 ove 222 (118 \120 | 1183 





OLD 
2 Metbe 


4})Feb. & Sept. 
5 |Feb. & Sept. 
. |Feb. & Aug. 


j 


Do debenture stock 4 per ~y 9,185 oe oF) > | 104; 
92 < 
bee Valley 6% Conpalitates Mortgage, I 1 - —< : an ro 108 ‘1034 
| Lemberg-Czernowitz-Jassy, guaranteed 7 % 20 | 12 11}. 123} 
|| Leven-East of Fife one soe 9) 
a 18 | a 18 | 
Do preference 44 per cent vee woe eS ore | 108 
Levis (Quebec) and Kennebec Mortgage Bonds sve | ove 13 
|} Lima Railways, Limited ......... ccecese soeceseeeeees } = 13$ 123 
Lianelly Railway & Dock (worked by Gt. Western) _ ove wee | see ook 
Llynvi and Ogmore Valley ordinary ooo 4 ooe | coe 140 139 
Do pref. 5 per cent., 1855 130,920 see | coe 105 
| London & North-Wstrn (capital raisec 65,739,582) 31,052,220 , at: 40} 146 | 1453 
Do Stour Valley (guaranteed 4 London and 
North-Western dividend) 
Do 5 per cent. preference perpetual 
Do ae % — 
Do 25 — 
Do cain and Nuneaton 5 per cent. perpetual : : 
—=% (Coventry and Nuneaton) surplus 270,000 coe | 12 120 | 
Do Bedford and Cambridge 240,000 
Do debenture stock 4 per Cont. ......cecceeeeeeeres 15 5,204, 156 ooo | 
Do debenture stock 3} per cent 33,700 vee | see l. 
Do St Helen’s Railway and Canal, 5 per cent., 
Class A and B_ .......cccccscsccecsseesescesees evcceee 
Do do 6 per cent. perpetual, C 
Do do 44 % redeemable at par, at option of Com- 
pany D and E 
Do Shrewsbury and Welchpool 4 per cent 
Do Whitehaven Junctior, leased at 10 per cent... =. 
ms Laneeater and Carlisle (guar. min. 8 %) 2,420,300 | ... | 25. 247 \249 | 2485 
44 % preference perpetual 456,000 . 08 | 1075 
De Merthyr, Tred., & Aberdare gua. 5 % in perp. 220,000 oon | 3 | 1184 
Do Buckinghamshire guaranteed 4 per cent. 
perpetual and 4 surplus 1,245,000 ose 103 (100 102 | 101 
Do Chester & Hoiyhead guaranteed perpetual2$%| 2 100,000 ooo | 60 58 : 59 
Do do 5} per cent. perpetual 630,000 | ... 232 128 131 
Do do 5 per cent. perpetual 725,000 124 321 123 





171,855 96 | 94 | 953] 943 
10,665,000 a 122 1205 1213) 121 
poepetanl 399,433 oo | woe | coe | ove | 1063 

315,400 ove eas 


cH 


Nn. o> 
ee 


i | 
i 
Bi 
af 

: 


1193 
| 99 Hoo | 1013 
105 06H 1053 
f 854 


on, oO 
ha 


478,000 i 119 120 | 120. 
158,400 | ... | i138 2 137 


an 


175,089 eet Via ieee 
300,000 |... / 99 /100 | 101 
120,840 | ... 253 \23¢ ‘232 | 228 


ae ne aT ee 
~~ 
a 


No 


6 hes 


tte 
oN ee Ce © 
Nt 


o 


Ne eee 


ee a a 


Th ink a ee Recta 8 


mm eo he 


Do Kendal & Windermere guar. ,), earnings of 
Lanc. and Carlise (a min. 3% g. by L. & N. W.) 
Do Shropshire Union (guar. 4 L. & N.-Wn. div. 
and surplus to 6 p. ct, $ srplus above 6) 
Do South Staffordshire, A (leased for 99 years, 
at 4 per cent.)........ccccsccccsccssccsesscececes soeee 
London & Sth.-Western, capital raised 19,217,225 
Do 7 per cent. perpetual 
Do Portsmth anns, 2s 6d each, 144,000 in number 
Do 44 per cent. perpetual 
Do 5 % perpetual, 1866 ..... Sovessvcesceoenneeosceos eose 
Do debenture stock, 4 per Cent. ......s.eseeeeereeees 
Do debenture stock, 44 pe 
London, Brighton, & South Coast (cap. 18,202,164/) 
Do Preferred Ordinary 6 % 
Do Deferred Ordinary 
Do Consolidated 5 per cent. guaranteed stock . 
De 5 per cent. 1865, No. 5, perpetual } 
Do 5 1866, 6, — 
1866, Z7 — 
1858, perpetual wes 
1861, a 
1860, aoe 
1863, = 
Do Consolidated 5 % preference stock.. 


Do arapeaes stock 4 % BEE ecosscsvesens pose 
De 43 oe 


Pref. 


190,315/ Con- 
solidated 


6, 


See eeeeeeseeeeweee 


111,700 
1,300,000 


1,269,330 
7,899,522 
171,277 
325,028 
3,437,207 
1,504,981 
3,278,448 
753,831 
4,865,853 
987,045 
987,045 
1,955,860 
830,970 
1,661,335 
321,285 
650,000 
716,005 
133,900 
943,000 
500,000 
1,306,239 
3,185,079 


733 694) 73 
101 | 99 '100 


| wee ‘LOLG 
110 107 {109 
120 |L16 (119 
1054 1634, 105 


126 ‘118 vs 


120g)1159/118 
129 {126 |128 
11391095 1114 
120 {118 )119 
118 \117 j1173 
118 ‘116 \117 
118 {116 | 7 
1064/10 1105 
1064204 |105 
= oe 90 | 92 
jtos 105 
119 1116 /218 
105 |102 104 
114 |111 i118 


124 
158 
3014 
1094 
117 
1053 
118 
128 
1lld 
1193 
118 
118 
114} 
105. 


Ss 

e. 

Kane - © Cote 
be 


oe 
a 


oon 
ae 


or 


opp epoca ° 
Ket 


- 
to 


oo 
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RAILWAYS, | Am 
Subscribed | of 
€ | Share. 

London, Chatham, and Dover arbitration ord. stock} 9,150,000 | 

Do 44 % perpetual preference arbitration stock...| 4,694,183 | 

; % perpetual arbitration debenture stovk ...| 5,241,000 | 

4} % perpetual B debenture stock ............... 714,082, 

Lenten and Enniskillen (leased by Irish 

North-Western) Original ........ wiieeinnaeaibandat 129,200 | 

Do A preference perpetual 5 4......... cntncnusdiitundd 31,850 | 
Do B preference perpetual 5 per cent. ............ 250,800 

Do C preference 5 per cent. perpetnal, arrears { 

CPP OROMEIRINTD cen ceccecccecsoccagpeccoccees-cce 43,150 ) ... 
London, Tilbury, & Southend, guarantd 6 %till 1875 650,650 |... 
Louisville and Nashville 6% Sterling 200/Bonds, 1900 494,600 ie 
Madras, guar. 5 per cent. by Indian Government...} 8,043,380 ‘ 

Do — OT OUR ind onan tntihiuseentetnensewees 1,000,000 ‘ 
Do — Ee tiene 500,000 i | 
De — 5 percent......... steeciinnncineasinnetit: onl oon ; 20 
Do debenture 5 per cent., convertible, due 1877. 113,200 > ... 
Do 44 per cent. inconvertible, due (Cai iinliade 500,000 |... 
Manchester, Sheffield, &Lincolnsh. Capital ? 4,101,493... 
Do preferred ordinary 6 per cent § raised, 635,530 | ... 
Do daferred ordinary............... } 20,486,639) | 695,530 |. 
Do 6 per cent perpetual ..... nitehheedinbesbsaipiaiaed 872,000 |... 
De 5 % till 1881, then 44 % ........000: wuebiabeiend 1,088,000 ‘ 
Do 4§ per cont. perpetual .............sscccccseseeeeees ; = | ows 
Do 38} per cont. perpetual ............c00seesseee hiked 866,698 ( ... 
De 6 per cent. perpetual .............. ceseeeeeseeees 267,521 | 10 
Do Garston and Liverpool 44 % ae and \ 
profits up to 7} % ........ Sis sentinanenijntiinininnan 225,000... 
Do 5 per cent. perpet. 1862 .........scsccecesseeeee oe 783,000 |... 
Do South Yorkshire 4% perpetual proference ...| 448,980 | ... 
Do _ : % redeem. by Co. at5 pm) 500,000 | ... 
Do — 5% _— par...| 260,000 | ... 
De _ 5 % irredeemable preference. 220,000 | ... 
Do = 7 % (ordinary) rent charge... 741,020 |e 
Do 5 per cent. 1865, redeem. after 1873 ......... 714,060 |... 
Do 5 % preference, convertible before 1878,.....) 1,000,000 7 
Do Now 5 per cent. preference convertible ...... 1,080,000 { ... 
Do 4§ per cent. debenture stock...........sseesseee 4,562,990 ... 
Marrietta and Cincinnati Bonds 7 % 189) ..... pustsives $2,500,000 | ... 
Maryport and Carlisle ordinary ..... seccccees: cecseeses 592,000 { ... 
Matanzas & Sabanilla 7 % redeemable 1873 & after 300,000 , 100 | 
Melbourne and Hobson's Bay United.......... coseeeee| 534,700 | 50 | 
Do 6 per cent. Bonds, redeem. 1880 ........ Te 100,000 100 
Do 5 per cent. Bonds redeemable 1895 ............ 160,000 _ 100) 
Memplis and Ohio 7% Sterling 1st Mortgage Bonds 700,000 {| 100, 
Metropolitan .......... Sia iate aestede deainaniigil stock} 3,873,030 |. ... 
Se INI ME TL. vendansenetecvnscconscssencesenccossecs ii 
BO GRERITOE . cecccesenceccccctscocescoeneusovcbooececcoees 67,670 | ... 
Do 5 per cent. preference, perpetual ...........+.+ 300,000... 
Do 5 per cent. Convert. pref. i869 ...........00+0e+ 600,000 | 
Do 5 % preference, 1872-74, perpetual ............ 500,000 | 
Do 43 per cent. debenture stock ............+ ae 358,263 | 
Do 4 per cent. debenture stock ..........0.seeeeeee 606,126 Jaa 
Metropolitan and St John’s Wood .........sseseseeeeee 300,000 10 
Do 5 per cont. proference.........scesesseecseceeeeeees 183,170 10 
DRPRIOOEE EMOETIGE i cocsccesssccccccccscesccceccosctses 2,220,380 o 
Do 5 per cent. preference, issued at 68}...... .. 1,500,000 | .. | 
Do 6 per cent. debenture stock ........s.sessesenees 191, a) ee 
Metropolitan of Constantinople, Limited ............ 225,000 | 20 
Mexican, Limited shares ...........sseceesesserersereeees 2,299,301 ; 20 
Do Class A § per cent. Mortgage Loan ............ 560,000 100 
Do Class B 7 % Mortgage Loan ...........seeeeeeee 1,180,000 100 
Do Class C 7 % Mortgage, 1874, issued at 70 

(sinking fund 19%) ccoce coorcercgsorersssessscocoes 260,000 100 

Michigan Contral ..........cc-sscccssccsssesceeesersseneces $14,665,848 ; 
Do 8 per cent. (sinking fund), redeemable § All bonds t 

1882, convertible .........cceseeseeseceeeeneenees $5,224,988 F 
Midland, Ordinary Stock (capital copaitell, 

I, ie aiinties,: aisinlnenbnitindenaieionil 17,992,061... 

Do 4 % Consolidated Rent Charge ........6 cesses 3,087,306 dat 
Do 4 % Consolidated Guaranteed Preference...... 4,600,177 ese 
Do 4} % preference stock, redeemable at 2 

option of Company at par.........cecereeeeresenees 1,239,467 

Do Sheffield and Rotherham preference 6 % in : 
POTPetuity ........ccccccececcsccsereeceeseseeensrerees i 150,000 25 
Do 5 % Consolidated Perpetual Preference ...... 7,000,081 bids 
Do 5 % preference, convert. into ordinary in 1877} 2,630,000 16 
Do 5 %, 1873, convertible + 1880 3,025,000 16 
Oh de sswsniinnduinese 2,325,000 12 
Do Midland 4 per cent Debenture Stock ......... 9,800,000 oe 
Midland Great Western of Ireland ..........seeeeee vee 2,157,175 
= 5 per cent. preference.......-.-.sseereereens eee oof 800,000 
% Debenture Stock......scecccceeecereeeeeseeeee ee 
De 44% debenture stock ...........+seceeeeeseeserses 201,611 
Missouri, Kansas, & Texas, 7 % lst Mortgage Land 
Grant Gold Bonds, 1904 .........sseseeeeeee cece eo ~ 
Mid Wales ........0cc000 ons cecccaddocesoccsocece 410,000 10 
Do 5 per cent. preference... sve wbetins : wn 200,000 10 
Midland of Canada 6 % Sterling nds sink- ‘ 
ing fund 2 per cent. .........0+s++ Gorseconesccceces 335,000 100 
Milwaukee and St Paul 7% Ist Mortgage.........+.- 
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PRICES OF THE; 








— 





373 












































































MonTr. — DIvIpENDs, 
a rand es ol Busi- 
| Pe. |) E13 ln Last Four. Payable. 
x | 3 | 5 *| Rate Per Cent. Per annum. 

excsemenae | cme) + cnmee} © ame So 
100 | 28$) 253! 283) 272 | nil. | nil. | nil. | nil. eos 
100 | 844] 774, 84 | 82 11 13) | 1/8)/6 1Z| August. 
100 |119 |108 Rei 108 4 4 4})  44\Jan. & July. 
100 {108 oe im ure 45 4 45 4s\Jan. & July. 
100 Sakae masa 75 nil. nil, nil. nil. ave 
100 {110 Hto7g|120 110 5 5 5 5 \Jan. & July. 
ee : 106 5 5 5 5 \Jan. & July. | 

ee 

100 158 5*) 5*| 5% = 5 *\Jan. & July. 
100 | 95 923 91 6 6 5 5 \Jan. & July. 
100 87 2 ih xa 6 6 6 |LFeb.&lAug. 
100 ‘15 JA1SHi ts $| 1143 5 5 5 5 Jan. & July. 
100 {110 {107 |109 2084 48 4: 4: 4%i\Jan. & July. 
100 {104 {102 \103 | 103 4i} 43} 4} aban. & July 
15 | 2$p| 2p} 173 7h 5 5 5 5 jJan. & July 
JOO | nce | see { oe | 108 5 5 5 5 Jan. & July. 
LOD | nce | coe | coe | ose 44 4 44 43\Jan. & July 
100 | 883) 82 | 883] 884 3 3 1 (Feb. & Aug. 
100 |116 |111 {115 | 115 6 1 6 2 \Feb. & Aug 
100 | 58 | 53 | 57) +56} | nil. nil. | nil. | nil. is 
100 (242 |i40 j141 | 1415 6 6 6 6 |Feb. & Aug 
100 {10831106 |108 | 108 5 5 5 5 |Fed. & Aug 
100 |112 {to }r11 | 11 43) 43) 4 43 /Feb. & Aug 
100 77 | 754| 76 | 763 34 33 Feb. & Aug 
5\ 7| 64] 643) 64 6 6 6 6 \Feb. & Aug 
100 |106 104 | 054 1043 | 43} 43] 43] 4g Feb. & Ang 
100 }4163)115 [116 | 115 5 5 5 5 |Feb. & Aug 

' 100 | 92 | 91 | 913) 924 4 4 4 4 |Mar. & Sept 

| 100 1071 11965 107 | 110 5 5 5 5 |Mar. & Sept 

| 100 |1034/103 |1034| 102 5 5 5 5 |Mar. & Sept 

( 100 |111 |110 |110$) 134 5 5 5 5 |Mar. & Sept 

| 100 |1483|144$)1483) 147 5 5 5 7 Mar. & Sept 

| 100 107° 106 107 5 5 5 5 |Feb. & Aug 
| 100 |116 say hiis 1148 |... 5 5 5 \Feb. & Aug 
| 80% |13$p{112p) 3p! 12 in bi wei 5 \Feb. & Aug 
| 100 JUS [110 [212 | 111 | 4) 4] 43) 4g iJam. & July 
| $103 |101 | 99 )100 |g1003 7 7 7 7 \Feb. & Aug 
| 100 |220 (218 | 220 220 | 13 11 12 12 \Mar. & Sept. 
100 | 85 | 80} 825] 2 7 7 7 7 \June & Dec 
50 | 60 | 57 | 59x on 6 6 6 |April & Oct. 
100 |105 (163 |104 | 10 104 6 6 6 6 Jan. & July. 
100 {100 | 98 | 99 | 95 5 5 5 5 |Mar. & Sept. 
100 |100 | 98 | 99 | 99 | 7/5/10) 7/5/10} 7/5/1 7/6/1011 Jae. &1 Dec. 
100 1063) 95 {105$) 1033 2 24 3 32\Feb. & Aug. 
100 | sco | ose ve | 120 4 5 6 ‘Feb. & Aug. 
100 | ico | con | ooo} oO | OL | ei) of 1}|Feb. & Aug 
100 \113 {110 112} U2) «5 5 | 5 | s [Feb. & Aug. 
100 |113 110 {112 | 1085 | 5 5| 5] ‘ees Avg. 
100 [113 110 12 | 109 | 5 5 5 | \Feb. & Aug. 
100 {110 |107 109 | 109} 43) 4g) 4g ti Jan. & July. 
100 |103 100 1102 9 4 4 4 4 Jan. & July. 
wet ary eee nil, | nil. | nil. | nil. |Mar. & Sept. 

10 | ... } = ade 23) 1} 23'Mar. & Sept. 
100 | 45 | 394 ae 443 | nil. | nil. | nil * Mar. & Sept. 
100 | 93 88 | 92 | 93 | nil 2 1 | nn o4l Mar & Sept. 
100 |141 338 (140 | 141 | 6 6 6) 6 |Jan. & July. 

20 | ... & lon Te initial. Marea 
20} 22 13) 2 bs 143) nil | anil. | nil. | nil. 

‘ 100 |101 99 i100 100 | 8 5 + 1Feb.&1 Aug. 
100 | 91 | 87 | 88 | 89 | 7 7 7 7 |1Jne.&1 Dee. 
100 | 86 | 79 | | 835 85 | ... 7 7 7 \|LJune 1 Dec. 
is asl uae ‘| | 10} ni. | nil, | nil, Jan. & July 

$103 .| 94 | 8| 8| 8| 8 |April & Oct. 
106 |1433 1373 Tr 1425; 63] 53] 6), 6 |Mar. & Sept. 
100 {103101 102, 1018 | 4 4 4 4 |Mar. & Sept. 
100 |103 10: 102 | 101} bi 4 4 | 4 |Mar. & Sept. 
100 | se | 1OQ$ | 44) 44} Ag} A /Mar. & Sept. 
25 | 373 374 374 37 6 6 6 6 |Mar. & Sept. 
100 |1214 1204121 } 121 5 5 5 5 |Mar. & Sept. 
16 | 213 203/ 213) 21 5 5 5 5 Mar. & Sept. 
16 204 193 204! 204 oa 5 ¢ 5 ane ov 
3] 5 43) 5} | asi ans is 5 |Mar. ept. 
100 |205 104° i04y 104 | 4} 4] 4] 4 Jan. & July. 
100 | 97 | 93 | 96} 96} | 43) 4g] 4g) |April & Oc, 
100 |. a | 113. 5 5 5 | 5 |April & Oct. 
100 j1034) 100§/1034) 1034 43 43 44) 4iJan. & July. 
100 {406 104 105 1045 | 44 44 45 a sells tate 
100 | 46 | 42 44/9448 | 2. | 1. | cee | nee [Peb. & Ang. 
10-1 ced:,! senef cen | eee nil. nil. nil, | nil. ona 
10 coe | cee | eee eee eee coe eee «ee Mar. & Sept. 
JOD | wee |: we a 6 6 funided /|May & Nov. 
\*See Chic'ago, | Milwaukee, land St Paul.”| 
* And arrears, 
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DivIDENDS. 
CariraL. |} ‘fowr. | rast —— 
| . «= » 2 leo 
: . ; Amt | '2/3 12 | ness Test Seer. Payable. 
RAILWAYS, Subscribed. rd 7 Par. | » é 3 Done. } Rate Per Cent. Per Annum. | 
£ | _ | ee 
— re ee | | 2 Mar. & Sept. 
| 830,000 | 100 \145 |135 |142} 1424 | i 3 3 ‘Mar. & Sept. 
Monmouthshire Railway and ee . —_ peonsieieet . 000 | 100 [1:6 iLi4 115 | 125 | 
Do 5 per cent. perpetual, lst & 2nd prefer ve %y | ; kN 
Moscow-Jaroslaw’ Bonds, guaranteed 5 & by Bee-| 1 920,000 | 100 | 100 |102100 01} 101 | |B} BY] CS Jum 
sian Government redeem before 1945...........+| wey } ' , : 6 {1 May 2Nov. 
Moscow-Koursk 6 % bonds unguaranteed by Gov. 589,500 { 100 100 1106 \103 104 | = | 2 23 93 \Jan. & July. 
cee eee re eia| 'ssx900 | 20| 90 | 12 | 209) 109 a} sl el 41. @lenauey 
Namur and Liege, guar. 14 es By Belgian) 200.000 20} 20| 24 | 22 23 | 22 6 ; ; 5 Jan. & July. 
| Do guaranteed 6 per cent..........000 Gov. { 80.000 | 100 | 100 | 77 79 (23) 77 5 P 
| Nassjo Oscarshamn 5% Ist Mortgage Cee cccccccevovevee | OV, | 5 5 5 5 Jan, & July. 
| National Pisco to Yea, 5 % guaranteed by Peru) 290.000 | 100} 100) ... | se | one | 81 ol tat Lome A col | ca 
issued at 71, sinking fund 2 per cent............. 240,000 Fas | 100 | ... | 2 | 4 | ai ni 4 (Mar. & Sept. 
| Newry and Armagh, ordinary stock ........0s00ss00 | 60,000 | , 100 | ost Pinel eee ee ose ove ne 6 |May & Nov. 
| DoA4% Debenture stock  .......s0ccc0+ secesseeeee neneod | 100 108 1104 {107 | 1073}... nae 
New York-& Canada 6 ¥ guar. by Delaware & H. Cl.) , | | | 7 |Beb. & Ang 
| New York, Boston, and Montreal—7 % First Mort-| 6,250,000 ($1,000) 103 |... | wee | vee | 74 av bre ee 6 |Feb, & Ang 
| gage—issued at 86, redeemable 1903 ............ $6, ee ceili es | 7 6 : : 7 Web. & Aug. 
| New York Central 6 per cent. sinking fund, 1883 all bonds, | re J ove | vse | ase | ave 7 : : 7 \Beb. & Ave 
Do 7 per cent. sinking fund, 1876 sesseseresenens $14,627,442 | me soe | wow foaee soe | se 7 i ies 
Do 7 per cent. sinking fund (conv. 1869), 187 ren 591.000 | $163 | 94 | 90 | 93 $91 i Ou ccs tes ; — & Jaly 
Do $100 shares .............0.0000 sevens seesereeeeeseses| 90.008 008 200 | 103 % 108 \106 107} $107 ey ial. : Sih July 
New York Central and Hudsor River 7 % Bonds... $ oaeanen 200 | 100 %\LI2 /110g)111 | lg) ... “ait | + 
Do 6% Sterling Mortgage, issued at 953 ........ 7 "113,000 100 | ... ee ee ove “ | 
ne Deny en oe bated | “ ose isoz| 7] 7] 7] 7 Mam. & July. 
h & South-Western Junction, guaran. + | 155 \250 |15 8 . . 
— North-Western, Midland, & North London| oars | os 11194 1014.18} 118$ | nil. | nil 1} 4 a & Sept. 
North British, ord. stk(capital expendd 23,7 96,7810) 2,777, | | eo : 44 5 (Mar. & Sept 
once tO North Dritiet ed te pan ree! oaro.s7a | ... | 100 |184g{iaogiise | el. als]. el 6 peneee 
| ence to North British ord. to 44 pe per annum| rr bs 379 | 100 |i37$|1349}137 | 136 6 6 ; 1 Fe. & Ang 
; Do Monklands (ordinary) 6 per cent. preference alae i 100 | 98 } 97 98 | 973 4 : 4 4 .|Mar. & Sept. 
Do Consolidated Lien 4 per cent. stock sedsnetnaion aan aee " | 300 ) 974) 95 | 973, 97} 4 ; 4 [Mar & Sept 
Do Consolidated 4 % pref. stock, No. 1 ............ ; 100 | 95 | 923) 95) 95 } 4 4 7 |Mar, & Sept 
i & Rae. sctomsdestsc 8,850,197 - | arch , 172 17$xd 7 7 7 ‘ 
Do Consolidated 4 % pref. stock, . | 70.000 10 10 | 17$) 15 4 | : : : Mar. & Sept. 
Do Peebles Railway (leased at 50 % on receipts)) 235 892 | | 100 [115 jti2 114 | il2} 5 | nil. 5 jMar. & Sept. 
Do 5 per cent. pref., 1865... .00200seeeee scovevoontented 421.000 | 100 (128 |1125}123 | 123 ove oe “ 5 Reb. & Ang. 
Do 5 % Convertible preference 1874, issued at 90) 400,679 | 100 {120 jti8 /120 | 1154 5 5 : : May a Now 
Do Edin. P. & D., 5 per cent. Debenture Stock B) 316 | | 100 eee SG | Sox) 200 £ > 4 44\May & Nov. 
Do North British 4 per cent. Debenture Stock v4 cere “* | 500 ly 109 |109x' 1114 4h) 43 43 + lwek & Ang: 
| Do — 44 % debenture stock ............ | ¢seo77 | ~~ | 190 1044) 99 1100 | 100 = : : 5 \Feb. & Aug. 
| Do _ 4% A, redeem. 1876 sensessiapiion sania | 100} ...'| joz | 1024 | 5 : seb iee 
| Do > 5 % B, redeem. 1879 cocccevoeccel 698,945 ee 100 a Be A as i i714 5 54 { , ‘Feb. & Ang. 
| Do Coatbridge 5} %, redeemable at 110 cD anti 100 172${266 {172 | 171} | 10 74 9 ri 
| North-Eastern Consols (capital raised 50,64 :,460/) 17,1 50,000 75 % | we } oe {128} 128 |... iid vee hes leek ane: 
| Do new ordinary stock at 50 pm—37} paid ......| 1,35 am | — 6 104, 93) 93 93 | 5 5 5 5 ows ee 
Do 6/ ordinary shares, 5 % till end of 1875 ...... a ) 8 8 | 12g) 124) 123 224 | 5 5 5 2 — > tan 
| Do 8/ ditto, 5% till end of 1877, issued at u prem| 1,360, as. | 164 I; 4 4 ‘ | <a = 
Do Ber, G.N. of Eng. pur with opt toconvertinto Ord 352,155 7 | sit ove J ca) coe | ove } 10 7 94 mynes oa 
stk (163/called on 25/shs, 84/ called on 17/ A shs)} eae | 00 [103 | 99 {102 | 102 | 4 4 ‘ aoe ie 
Do preference consolidated 4 per cent. ........0.. saat | 100 |103 (200 (102 | 102 44 44 4} : — Sie 
Do _ ee eae a | onemae | 100 |103 /101 202 | 102" 5 5 5 yar 
Do 5 per cent. redeemable eeeteeeeseneseesesseneeeens aenane ie 12 | 13 128) 127! ale 5 . Soe 
Do 5 per cent. redeemable 1884 preference shares| oan eee 100 |144 (140-143 '| 1425 | 6 6 ‘ ‘gies co 
Do 6 per cent. in exchange for Leeds shares, 155 000 100 of coef coe | ove | 4} 43 4 - a aan 
Do Carlisle 44 per cont.........cc.00sseesees se eeeeeeees sanaee 100 | ... |... |... | 1203} 5 5 5 ae ion 
+= —— Te oterane | ime | — | enh oti g 54/54] 8] SplReb. & Aug. 
° = sacih See ieemme Pome | | 129 126 (128 | 129 | . 
+ — D5} %div in full aft’67| a oo a 168 4170 | 169 | 8 8 8 8 Feb. oa 
| Do Hartlepeol, 8 per cent. till 1879, then ordinary) . 4 7198 | 100 102 jL00 )101 101 4 4 4 Ce — 
Do West Hartlepool 4 per CONE. seereeseeesereeneeees, yr 100 10331201 102 103} | 4} 4} 45 — 4 
Do Hull & Selby Purch. 4} ¢ till 1881, then 4 | Bt eee | 300 1168; 99 {102 101. iad 4 4 ar . & Jay. 
Do Biyth and Tyne Purchase 4 per cent. ......... or | | 100 105j'104 [105 | 104 | 4 4 | 4 ‘ oo —. 
Do Debenture Stock, 4 per cent....00....ss0006 woere| rane aie | 300 \118 hud 112, 112 43 4} 4 4a — 
Do Debenture Stock 44 per cent.......0-r+.ss++0.+0 | ““eaz60 | “io| 10 2 | i) Jan. & July 
Do Hull and Hornsea, 3 % tiil Dec., ’75, then 4 % eae 16 | 16 |... | ne (47) 47 (148°71/163 '72] 163 °73| 16 rales. - — 
Northern of France ..............0+ stsseeseeeesessensen ees mines 20 | 20 | 123) 123! 123! 12g] 8 3 3 : pen ‘=. 
Do 3% oblgtns (redeemat par within 75 yrs) about, 25, een} eet SO) abestead | 148 | 33 33 33 ir vo 
Do Charleroi, 33 %, redm. at 124 % prem., by draw. ‘ ae | 100 |130 1125 127). 1933 | 54 5 5 6 ‘Feb. 
North — cece sopenpeces : es 949, oe % sas | . - , ae 
Do pref., minimum per cent, | bk DME 4 \Feb. & 
| seus if ordinary div above 54 per cent....... os oe east 1064 i tt 4 io ee 
Do pref. 43 POP CUS ccccncsencosnspeseconscscdiseneee 988 116 | 100 (112 ‘110 11 | 112 | 4 4 43 i 7 
| Do 44 % debenture stock setseeeeeeeeeee eee eeereeneenes | ) | S i 
| Northern Rail of Buenos Ayres Limited, (guaranteed| nye 10! 10 123) 12) 12 | 12 | 7 / 7 7 oon a Oct. 
7 pcb; Buenos Deore y Sep ere) aa'aap io! 10| iif 10 | 103} 103 | 7 7 7 7 —? Oct. 
| Do do doferred (no guarantee) ......s0..+008 +0 | ie | 10} 201 92 8 «Si ft | - - 7 7 May 2 a. 
DU IIEG  wecccenesencessseraiusoocenasennerctoepentiins : | 91} 89 | | - od 
| Northern Central 6 % Consolidated Mortgage, ptt > co 100 4 of 95 | 96 | 964 6 6 6 6 “7 . va 
Northern of Canada, Ist pref. bonds 6 %, red. 1879) oiean 100 100 | 94 | 92 | 93 | 93 6 6 6 6 (Fe 
| De 2nd pref. bonds 6 per cent. redeemable 1884) 283, | | : 6 Ly & July. 
| Northern Extension of Canada 6 % Bonds, guar. by| 133,200 | 100| 100 | 90 | 88 | 89 885 | 6 6 6 Jan. 
Northern of Canada, issued at 93 ............... { = | | ; a os a Bene. f 
ee ee es ae 1,380,636 | 100 |tzeguzigiiz2 | 122 | 66] 6] “4 jApril & Oct. 
RE ee = een are nanaee | 100 | 99°! 98°} 98 - 4 4 4 Ap oa 
BOO GE IN 6 vrais ccihinn sop ntstideaseecaneddected sea p80 100 | ... | ... 10541 105 | 44 44 rg 43 a9 oe 
Do 43 % guaranteed subi cebnentinaeepcendebeninsenion ‘| conte | 100 {102 1100 h1o1 102° | 4 4 ‘oe ew 
Do 4% Debenture Stock ...........0..scseccccssscveee| cioan | 100 | ... | .. 108°| 101 43 44 3 ‘ is -~ 
Do 44 % Debenture Stock...... stttenseeeneeeeseseaeees | - Seen ‘<0 20 | 10! 8 9; 9 3 3 3 pr. 
Northern of Spain 3 per cent. priority .............+. | 13,277, | ce ee 
Northern Pacific 7,4; per cent. Ist Mortgage Land) | 900} 1 gk il 7 _ eve 
Grant Bonds, redeemable 1900—issued at 85...) 4,000,000 | 
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ee __ BRITISH, COLONIAL, . AND FOREIGN RAILWAYS. —Continued. 
o.oo ae Prices OF THE] - 
Caprrrat. Monrr Se DrvIDENDs. 
RAILWAYS. Am 2 >. “g | Busi- —— aanaanes 
Subscribed. | of | Par.| | F | 2 | pone Last Four. Payable. 
£ Share. i314 ‘| Rate Per Cent. Per Annum. 
North Staffordshire stock ...........cecssesscessssesseee 8,230,140 | ... | 100|78| 74] 77| 77 23 6-1] «2h 13\Mar. & Sept. 
Do guar 5p c with prop of surp profits to 64 p ‘et 1,170,000 20 20 | 25 | 233 24 243 5 5 5 5 |Jan. & July. 
Do 5 por cent. preference stock ..........cesceceeees 971,000 ose 100 jL17 |114 |116 | 115 5 5 5 |Mar. & Sept. 
Do 44 per cent. preference stock............sesees- 360,000 | ... | 100 |106 {102 {105 | 1033 44} 44/  43/Mar. & Sept. 
an per on ieee a cunsseccoee : sr 1,120,281 ove 100 |LO7 }104 106% 4 43 44 4 Jan. & July. 
nion per cent. in perpetuity by 
L, and N. Western and Lanc. and York.)...... 477,326 ove 100 |242 }238 241 | 240 10 10 10 10 |Feb. & Aug. 
Do B (guar. 7 per cent. in perpetuity by ditto} 261,874 eve 100 |168 {164 |:67 | 168 7 7 7 7 |Feb. & A 
North-Western of Montevideo, 7% Mortgge.issd.at80| 600,000 100 | 100]... | .. |... | 68 7 7 7| ... Wan. & ie 
Norwegn Trunk, 5 pc en take surplus after 112,500 10 10 eve 94 | Yearly 5 | Yearly! 54)March, 
Do do ; “te onord share 112,500 20 20 se woe . {Yearly 5 ua 5$|March. 
Oldham, ae & Guide (L., N.-W, & M.,S., Lin.) 140,000 10 10 a: 1 113 103 ‘i 43) 42\Mar. & Sspt. 
Orel-Vitebsk (Provincial) shares guar. 5% ......... 1,000,000 20 20 | 20 193 193xd 5 5 | 5 {April & Oct. 
eicaer at epee Ta tatinine. at 77} $3.000,000 100 gios ‘a a 99 928), ; ; 5 | 5 |April & Oct. 
n and California, 7 ' Mo Sebsooenseed 000, she 23 | 25 | 26 | $283 te! F April & Oct, 
Orleans and Rouen 3 % Sterling Bonds issued at 50) 1,080,000 100 | 100 | 25 | 15 | 223 ey 3 3 3 | "8 1 Jan 1 July. 
Ottoman (Smyrna to Aidin), guar 112,000/ pr annm | 
by Turk Government for 42 yrs from 5 uly, 66) 892,000 20 43 33) 3} 3$) nil. [I/p.sh. laps "alt. - April, 1875. 
Do redeem. at 100, after 1865 by ann. drawings.. 890,000 100| ... | 51 | 44 455) 45 6 6 | 6 |May & Nov. 
Oude and Rohilkund stock ...........0..00000: paiepihiid 4,000,000 wwe 100 |116$)115 j115$) 1153 5 5 ; 5 Jan. & July. 
Do 4 % debentures........ cosescsscccoocese ¢  enscesceted 615,300 oe 100 |102 {100 {LOL | 9 a | 4 4 4 jApril & Oct. 
Do 4 & debenture stock...........ccssesee eceeeeees ene 384,700 ose 100 |102 | 98 | 99 |1002x0 4 4 | 4 jApril & Oct. 
Panama Railroad 7 % General Mortgage Bonds, 1897 569,800 dina 100 {103 } 97 99 98xd 7 7 7 7 {April & Oct. 
,; Paris & Decatur 7 % 1st Mort.Sink.-Fd. Gld. Bnds.| 240,000 ose 100 | 78 | 40} 50) ... 7 7 7 7 jJan. & July. 
| Paris, Lyens, and Mediterranean.............0.00+0++ -| 16,000,000 20 «| 89} 39 |10¢°71) 12 °72| 12°73} 11°74 |May & Nov. 
Do 5 p.c. weeigetions, veteutnable at 20 p. c. pin. 2,851,440 40 aut — 5 5 5 5 |Jan. & July. 
Do 3 par—say ...| 86,884,820 20 129) 12 | 123) 124 3 3 3 3 Jan. & July. 
Paris and Orleans coeve sececccccoscesccsecsccccscomcesececes 12,000,000 20 so | 39 | 39 LIZ’ 7i11E 72 il, 73,114 °74 April & Oct. 
Pennsylvania Ist Mort, 6 p ct., 1880, ‘payable in U.S,| $4, 970,000 $1,000} 103]... |...) .. | 88 6 6 6 6 \Jan. & July. 
Do General Mortgage 6 per cent. Sterling 1910 .../§19, 934, 760 | £200 | 100 /107 /106 )L063) 10 6 6 6 | 6 Jan. & July. 
Do 6 % Consolidated Sinking Fund Mortgage... $5,000,000 £200 | 100} 99 | 97 | 97 a5 | 6 6 6 Jan. & July. 
Do $60 ee cas atl soeiaeactaced 905,446,200 $50 $13 “ ss 16h) $4 $45 10 '72} 10 °73) 10 ‘74, = 8 [May & Nov. 
Perkiomen Sterl. nsoli g. (issued a 5 6 6 | 6 |June 1,Dee. 1 
| Philadelphia and Erie 6 per cent. sterling 1st mort. , | 
bonds, redeemable 1881, guar. by Pennsyivani 500,000 | £200 | 100 |104 | 99 (100 | 994d 6 6 6 | 6 |April & Oct. 
Do 6 % General Mortgage, 1920 (issued at 874)...; 1,000,000 | £200 | 100 ~ AH 85 | 6 6 | 6 Jan. & July. 
ee eee circa rs | $6) het aenwtet| is] 2) 2] be teee 
ing Consolidated Mortgage | % sk.- jAd une . 
a Do 6 % Sterling Improvement Bonds 2 % sk.-fd...| 2,000,000 | 200] 100%104| 99 | 993 993] ... 6} 6} 6 |April & Oct. 
Do 6 % General Mortgage, 1874 .........seeeeeeeeeee 2,000,000 100 |100 | 98 | 984) 98¢] ... ors oe 6 Jan. & Jul 
| Pittsburg, Fort Wayne, and Chicago, 8 % Bonds . 1,000,000 103 |102 |10% ho1g $1013 ove . 8 8 |Mar.1 Sept.1. 
| Portadown, Dungannon, & Omagh Junct. ’ leased oe 25 cco | woe | LEQ, 168 9 13) nil | 1 |Mar. & Se 
Do preference 5 per cent. ..........s+s0+00 505 25 ooo Pose | coe POS 5 5| 5 |Mar&§ 
| | Do preference 4 per cent. ........ esonece ) Ulater. 61,025 500 fn f'n | - 104! 23 43 43, 43/Mar. & Sept. 
SCOP OC ERE EMOTE ERE HER HOE E Eee See eee ewes eeeeeee 460,000 10 8 73 5 743 2 a “4 3 April & Oct. 
Preston and Wyre, guar. 7} per cent. perpetual by 
Lancashire & Yorkshire & London & N. Western 429,000 25 484; 463; 48 | 48 (72 17/2)71 17 7/2 la. 17/2 71 17/2|Mar & Sept. 
Do Halves, A, 7/ 17s per cent. perpetual ......... 209,000 124 24}| 233) 24 7117s} 7117s| 7217s| 7217s|Mar & Sept. 
Do Preference, 12/ 17s 2d per cert. perpetual .. 30,000 25 769) 743) 75 | 754 oe a 12/17/2)12/17/2\Mar & Sept. 
Recife & San Francisco (Pernambuco), guar. 7 %... 1,200,000 old 100 | 96 | 98 | 933 933 | 54! 5¢/April & Oct. 
Do 5}, per cent.debentures redeemable at par ...... oe 100 | 100} ... “ Bs 55) = SgiJan. & July. 
Do 6 por cent debentures ..........s.ssesseeee- eebdnned es 100 | 100| ... oe 1045 6 6 6 |Jan. & July. 
Rhymney—ordinary ........ccecee+-cseeeeeeeees eccecsoees 276,000 ose 100 | 65 | 60 | 64 | 68 2 1 23| nil. |Feb. & Aug. 
ae cent. Sana 1864 pease hed 213,000 aaa 100 |319 {112 {116 | 114 6 6 6} | nil. [Feb. & Aug, 
iga~-Dunaburg, gua. 44 per cent., sinking fund in- ; 3 
cluded, by Russian Gov. for 15 years from 1858 yee = - * a " 43 tt & bs ad tH ae April & Oct. 
Royal Sardinian..............-ssssesse0e ccveccccesccorecoes , 4] 4 Ph se 
Do 3% Ubligations—Series Ws ccivess piletasvenbeonse 260,000 20 eed c ‘ 6 3 "3 April ‘& Oct. 
Do 3% osns ENE DD cco ctsctcinecs Sie wind 320.000 20 8 3 3 3 | Jan. & July. 
| Dod cp eeaseaee BEin208...cccccsceessoce senpocetiihier 280,000 10 4 5 5} .. | .. Wan. & July. 
a iasmbiietaasddbn ocscotilbuiibedpwodh anand 450,000 5 nil nil. | nil. | nil. dick 
7 per cent. pacers . = selilnataien semubiahed fe ; - a 7 th nil. nil. {| nil, | nil. {Int. veer | 
Do 3 per cent. Consolida gations...........+ 28, 5 5 5 4 " id .. |May & Nov. 
Sagua la Grande 7 % Obligations, orignially 160,000 116,800 100; < 85 | 86 - 81 7 7 7 7 |May & Nov. 
NIN a os cdscosnnedboscotohouiiiied 21,000 10 163 15) 4 16 4 7 8 9 {April & | 
St Louis Tunnel 9% 1st oe redeemable 1888 250,000 itis 100 | 75 70 | 70 o wile 9| ... Jan. & Jal 
Salisbury and Yeovil........ccccsscscssseseereesseeseeeeeee 326,715 20 coe | cee | eee eo 93 74 «©6110; ~=8 |Mar.1,Sept.1 it 
ouana * wee ti : i crear condapend aaiens = - "95 * : . s | : Maw. & Sept i 
re Meuse, leased to Grand Central......... , 93 ; pri . At 
a ot Sprel. further o aine Sh %on - a 200,000 10 11g) 14 ny lig 5} *4) 5}}  5y\Jan. & July. % 
ulo, guar r ct. for 90 yrs from Bia a 
mill interest on of capital by the BrazGovnt} 2,000,000 20 29 | 264) 263 263d 7 9 | 7| 12 |April & Oct. ig 
Do 6 %, 1877-78.......... asidsiidasesadhsenbencenetarey oa aaene 100 = a ic2 —, 6 6 6 | 6 |\Jan. & July a 
Do 54 % permanent debenture stock pian evant 200,000 ed 3/109 j1i 10g 5 54 53) 53)Jan. & Jul Sia8 
San Panis & Rio de Janeiro 6 % Debentures, issued 3 ; ? t}: = = 
at 96 (secured by Brazilian guarantee) ......... 600,000 100 | 100 | 984 944) 953) 954xd)_ ,., la 6 | 6 |April & Oct, 5 
Scinde, Punjaub, Delhi, guarant 5 % by India ...... 9,399,480 i 100 {114 112411134 1133 5 5 5 | 5 \Jan. & July. < 
TO BBW IIS cc cciccccccccseccccccccecsoccoccbecvesoce -| 2,000, 2 63} 54) 6 6 es = 5 | 5 |Jan. & July. eh: 
Severn and Wye Railway and Canal Ordinary ...... 188,100 50 coe | coe | 229) 22h 2 13} nil. { nil. |June & Dec. ““s 
Do guaranteed 4} %, 1853 (late 4% minimum)...| 30,000 20 he Ulan 44 44, 44, 44/June & Dee. * 
a preference way! ove? 5 re a on oon . se 5s 5} 53] 23\June . Bee. £ 
dudes iad 3-7 per cen coe | ese | ove eve o o | 25 une ‘ 
Shrewsbury & Hereford 6% (Ld N-W&G.Westn)| 625,000 | ... | Loc |245 [138 |144 | 145 6} 6| 6| 6 |Mar. & Sept. oy 
a and Cassaba ordinary S ccckediiianibecbeadnaiesd 414,160 20 81 51 6 se oe nil vie .. |June & Dec. 
“Bot ; OTONCE ....cccceseeecseeseseececerenceeeeeees 150,000 20 17 | 15 | 16 7 7 7 7 a 
coccocatecces cialecssassbobesesscbeowsecved Same 100 = 100 | 97 | 99 | 98 - 7 7 7 |Feb. & Aug. : 
Sanseenenl Diptetl eesitescssenssteoveee eretercvecseccooel — SEEEDO ove OO | we | vee | ove | vee | mil, | nil | nil @ nil. ose § 
, South and North Alabama 6 per cent. Bonds ...... 1,100,000 | £200} 100 | 90 | 86 | 89 | 85 6| 6 |May & Nov. 4 
§. Aust & Lomb-Venetn (Austrian & Italian om ) 15, 000, 000 20 10 | 8% 8% 833 4for’71 4for’ 72 a \1}fr’74|May & Nov. a 
Do 8 por cent. obligations..........ssseceeeeeeeeee| 61 808,520 20 98 98 9G ORB 3 8} 3 |Jan. & July. a's 
De 3 <> <<! 1871. See TUS eee eee eee reTeTere ‘| 15,000,000 20 93 9 94' Sygxa 3 3 3 ‘ 3 \April & Oct. a2 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
| |Puces OF THE 
CaPImTaL. |__ Mow Last DrvipEnps. 
| RAILWAYS. Amey ElEl% ao 
Subscribed. | of | Par. | te = | Done Last Four. Payable. 
£ Share. | BEIs3is *|Rate Per Cent. Per Annum. 
South Devon ordinary ............sccccccesssscceresssvess 1,569,665 ven 100 | 823) 55 | 73 75 43 2 23 1 Mar. & Sept. 
Do 5 per cent. rent charge stock .....0..-ssseseses 460,261 -- | 100 j117 j214 j116 116 5 5 | 5 5 |Mar. & Sept. 
Do 44 per cont. perpetual.........-ssssesseseeeesenees 261,875 §| 100 | 100 els | 98 # i Mar. & Sept. 
|} Do 4s — — Additional shares ...... ~s | 10 10 | ** 9 4 43) 4 4}3|Mar. & Sept. | 
\ Do5B — — Preference stock ..... 556,648 100 | 100 j113 |109 {112 | 111 5 5 | 5 5 Mar, & Sept 
| Do 5% debenture stock .............csscsseceseeeeseeees | 552,011 ‘ 100 |i20 |118 |119 | 1192 5 5 5 5 Mar. & Sept 
|. South-Eastern ordinary stock (Capital 19,028,934/)| 3,768,449 100 133 128 132 131 63 3h 64 33\Feb. & Aug. 
| Do Preferred ordinary 6% ....--s++:ssssessessecseees 2,016,840 . | 100 {137 [133 [136 | 136 6 6) 6 6 |Feb. & Aug. 
_ Do Deferred ordinary—div. after preferred ...... 2,016,840 | 100 {132 |127})131¢| 131} |Yearly 4 ib early 4 |February. 
; Do Reading Annuities, 20s 6d each, representing 800,000 | we. | 25 24 24s 20/6 | 20/6 | 20/6 | 20/6 \Feb. & Aug. || 
i | Do consolidated guaranteed 44 percent.perpetual| 984,300 | 100 109 106 |108 4 t 4 ij Feb. & Aug. || 
| Do consolidated 4g per cent. preference............ 2,091,500 ia 100 |1095)105 105 45 4 45 4 Feb. & Aug. 
} Do consolidated 5 per cent. preference ...... covees 2,640,820 ose 100 |!19 |115 |118 é 5 | 5 5 & July | 
& Do Debenture Stock, 4 per cont .......s0sseeeseeeee 165,080 _ 100 104 102 |103 4 + 4 4 & July. 
a8 DS) ee cw OUP RID ccpccnrensienatetines 4,289,150 | ... | 100 |127 |122 |126 5| 5| 58] & & July. | 
: Do London & Greenwich (leased at 45,000/ p. a.) 861,540 | 100 | 67 63 | 66 2/14/2 | 2/14/2 2/14/2 2/15/0 » & July. 
it Do _ 5 % perpetual preference 222,720 100 j119 |Lid jas 5 2 | St 5 ril & Oct. 
; Southern of France .....cccsccccsoccecsccoscccce pinta 5,000,000 20 | 20 | wee | aes 27 .-» 71)8in '72 8 in’73/8 in’74 & July. 
. Do 3 percent. Obligationsredeemable............... 41,752,400 20} 20 124) }2 | 12 3 8| 8 3 & July. 
ae ' South Indian, guaranteed 5 per cent. by India...... 2.897,071 | ... | 100 115 |113$)114 £4.) AL AS & July. 
rt | hee — 43 a 275,451 a 100 \109 |L06 |108 43 43) 43 if . & July. 
a ~- 44 per cent. stock .....000- 425,000 ove 100 (109 |107 45 44! 44 4pan. & July. 
| South Italian, 3 per cent. obligations .......... covecees 5,000,000 20 20 8H 84) 8 ¢ |S(less tlax) 3 3(lesstiax) 3 jApril & Oct. 
: | Staines, Wokingham, & Woking, leased by L. &S. W. Zs | ir 
till March, 1900, at 50 p ct. of gross revenue... 251,173 20 | 20 | 27$) 253} 27 34 3, 4 5g\Feb. & Aug. 
. Pevathenl ene ANOR ccsscsescnssae asvsscnssrbeevonsesenet 65,000 20 | 20 | 80 | 283 8 71, 83] 8 |Mar. & Sept. 
5 erate TD eriinsancotntncscrcnsndrecenetecmeseseuneadiness 139,895 85; 85). ee 6 8 6 6 Mar. & Sept. 
Ss BG prabemneee 200.00.cccscsovccsscosescoscvesenie nese 33,000 15 | 15 | wee | one 6 6 6 6 |Mar. & Sept 
bBo 6 & prabereened cece ccscevssecccvoccesscenscsoncnsecone 46,660 20 | 20 | we | on 6 6 6 6 |Mar. & Sept. 
| Do 5 % preference ........+s+s0+see00 eabwesoncesnerens 103,660 20 BO | nce | ove 5 5 5 5 |Mar. & Sept. 
; | Do 4% preference ........0....0cccccceccessecssccnseocss 11,000 20 20 4 4 4 4 |Mar. & Sept. 
. | Swedish Central, Limited.............scsssccccscessssess 165,000 B01 BRE adden ee pees if ab sai 
te / Do 5 per cent. Bonds—sinking fund, 1 per cent.| 300,000 100 | 100 | 82 | 79 5 5 5 5 | Mar.&1 Sep. 
eS | Do 5g per cent. debentures ........csecccessrereeeeees 195,000 100 | 100 | 73 70 wn ne 55 53|1 Jlar.&1Sep. 
. SEN SIR sarisnessneneciaonanemeniemmanenia sees} 1,110,000 | ... | 100 |195 /183 |°9: 12} 10} Ul 5 . & Sept. 
&é || Do 5 per cent. and proportion of further profits | ‘165,000 | ... | 100 {195 |183 2} 10] 5 |April & Oct. 
/ : | Do 5 per cent. preference shares .............++ss000 300,000 10 B | vee | one we 5 5 5 |Mar. & Sept. 
oe | Do Penarth Harbour, Dock, and Rail. (44 pr. ct. 
| : and $ Penarth surplus profits paid by lessees) 622,000 100 | 100| ... 4 4 4 4 |Mar. & Sert. 
"4 Do Aberdare (guaranteed 10 per cent. in perp.) 50,000 50; 50]... 10 10 10 10 |Mar. & Sept. 
= Tamboff-Kozloff 5 % Guaranteed Loan, by the Pro- 
ae {| vinces of Kozloff and Tamboff issued at 743 %| 320,000 ove 100 | 97 | 95 5 5 5 5 Jan. & July. 
3 Tasmanian Main Line, 5 % guaran. (issued at 924) 650,000 1007 100 80 | 76 5 5 5 5 jlJnApJuOct 
) ; Toronto, Grey & Bruce, of Canada, 7 % 1st Mortgage 66,000 100 | 100 | 88 | 84 7 7 7 7 Jan & July. 
. | Tournay to Jurbise, and Landen to Hasselt ......... 500,000 20 20 | wee {vee 6 73) rer 72\April & Oct. 
- SEI a sccbandhlgallsdiantitapichtedeeieasibaiadipsemseninusana 600,090 50 | »50 | 70 | 69 7 7 6:|Feb. & Aug. | 
ot || Do Monaghar.....ssssssssssesssssssssssssssssssnssnssseen 150,000 Ot EL de ve 7 7 ie & Aug. 
: ype 250,000 | 124] 124] ... | -- i a Feb. & Aug. 
ee! Do 4 per cent. debenture stock, perpetual..... ... 110,827 oe 100 | ... | e+ 4 4 4 4 \Jan. & July. 
+ Lee | Do 7 per cent. perpetual preference ............... 199,917 se 100 | ... | ++ 43 44 44 44\Feb. & Aug. 
a. Union Pacific 7 % (currency) Land Grant Frst Mort.|/$10,400,000 |$1,000| 103 %| 89 | 87 7 7 7 7 |April & Oct. 
1 Do 6 per cent. First Mortgage..........ssssseseeseees $27,237,000 |$1,000| 103 | 94 | 92 6 6 6 6 jJan. & July. 
Do Omaha Bridge 8 per cent. sterling ............ 500,000 100 100 |101 | 90 . 8 s 8 ril & Oct. 
United New Jersey Canal & Rail, 6% Sterling, 1894| 869,200 ia 100 |107 {106 6 6 6 6 |Mar. & Sept. 
| Do do do 1901 600,000 oe 100 |107 |L06 6 6 6 6 |Mar. & Sept. 
Varna, guaranteed 5 per cent, issued at 12/, re- 
deemable at par before 1964 ...........csceeeeeee 900,000 20 20; 41 2 nil. | nil. | nil. |25/psh)Nov. 1874. 
| i aR IE icanaueesuntstenennbentonmnbehenh ne a 20 20 | 43; 23) 3 3 3 3 3 jJan. & July. 
eae 216,000 12 12; 5| 8 4 (Coupojns1,2,3/4,pd. Niov. 74)|May & Nov 
| Victoria Station & Pimlico (leased by Gt. West. & ¥ 
e Rat AEDT ennpincnsnnyseciiiililihshtatialiptabesibeddihted 225,000 se 100 |205 |195 200 9 9 9 9 Jan. & July. 
& Do 44 per cent. perpetual preference............... 130,000 ins 100 {109 |105 (108 4 44) 4 43\Jan. & July. 
a | Do 44 per cent. debenture stock ............s000000 132,322 a ee nn ee 4 44) 4 4$\Jan. & July. 
ee | Waterford and Central Ireland .........scsssssssseeees 250,000 | ... | 100}... | .. ee ye ao 
/ | Do6 per cent. (Company may redeem at par) 196,885 —_ 100 | woe | cee 4 4 4 4 |June & Dec. 
' | Do debenture stock, 5 per cent. perpetual ...... 82,528 bide 100 | 2.0 | oe 5 5 5 5 Jan. & July. 
| Waterford and Limerick .............++. apeaicnlilied 597,550 50 | 650 | 32 | 30: 23, 3 3 2}\Mar. & Sept 
; | Do 5per cent. (Company may redeem at par 20 
/ years after issue, and within 1 year thereafter 164,600 50 DD | ccc) ove 5 5 5 5 . & Sept. 
Ban 5 | Do 44 per cent. perpet, 1860 ........... easeuiibinahecs 156,800 100 | 100 | 98 | 96 44 44, 43 44\Mar. & Sept. 
Fe a ; | Do5 pet. red after 5 years on 12 months’ notice 234,300 50 | BO | wwe | oe 5 5 | 5 5 |Mar. & Sept. 
ei : | WenerGend omd Teemneke ccccoocsevecccccccccascneccscense 48,000 10 10 | ... | ++ 4 43) 4... |Mar. & Sept. 
\ ? | Wellington and Severn Junction (leased by G W) 60,000 10 10 | 12 ll 5 5 | 5 5 \Feb. & Aug. 
Rauges | Wellington Grey and Bruce of Canada 7 per cent. | 
waeon | Wiest Dlowtenge Bows .cececeosscesecesescesessvves. 457,600 | 100| 100 | ... 7| 7] @| 7 Wem. & July. 
e 4 | West Cornwall (guar. by Associated Companies) ...; 346,900 an 100 | ... | -+ eve os o 4 r. & Sept. 
Be : West Flanders ....... piiecipabnipevepttnininnencnenieieeind $24,872 83} BF) «13 | 1dy 74} Te Te 73)May & Nov. 
ae < | Do 5% and prop of further profits until 1902, 
. when same dividend as on original shares...... 140,000 10 10 | 125) 11 53 53) 53 53\May & Nov. 
' | DoS8pret.bonds,red. before 1940 by ann. drawings| 200,000 OD t alt Recetas B-\.o00 3 3| 38 3 \Jan. & July. 
3 | Westerns CE emast)  cécnscceccsnsecceuvencsoveveccccnsessee 6,000,000 20 20 | w00 | ove 7in’71\ ... \7 in’73)7 in ’74)April. 
ue | Do 8 percent. obligations.........ccc..sssescseeeseeee 47,685,220 20 20 | 124) 12 3 8; 8 8 \Jan. & July. 
4 West London, A 3}% guar. by L. & N.-W. and G. W. 64,000 ee 33} 33 83) 34|Feb. & Aug. 
if Do — B6 = - 15,200 | 20| 20|... 6| 6 61 6 |Feb. & Aug. 
4 Do — ~ © 2 percent. guaranteed .......000. 106,760 20} 20|.. 2 ote 2 |Feb. & Aug. 
West Wisconsin, 7 per cent. mo Wr cusinhothieentie 250,000 100 | 100) .. 7 7 7 7 \Jan. & July. 
q | Weymouth & Portland (leasd. to Gt. Wstn.&Sth-Wstn. 75,000 ond 7) re ee 43 43) 48 43|Mar. & Sept. 
4 Whitby, Redcar, and Middlesbro’ Union iss. at 68} 250,000 steal 100 | 44 | 35 | 373) 432 | ... ove | one ee eee 
“8 Whitehaven, Cleator, and Egremont ............... »»-| 885,000 ove 100 |205 |200 |2025) 201 ll 83, 9] 12 |Mar. & Sept. 
| Zealand (Danish), guar 4 p ct by State, for 90 yrs | 
from 1826, State may red at par in 1881...... 701,800 20 20 © see | eee § ove | ee [4fin’71/6 in'72'6 in '73'6}in’74|30Jne&31De, 
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| Aberdeen Town and County ............... 184, 18} | 15 10 15 10 | 117,608 March & Sept. 
| Adelphi, Limited ..............00 ecccccecccces EBRT BRT BOT tee | ose} oe | 10 | oh 5 | 5 5 7,194\Jan. & July. 
|| Agra, Limited ............. OOesereceseceseesees 200,000; 10) 10 Ss} 8 Sf &t ms be 5 5 | 40,000 April & Oct. 
| DEMABIO, EAREOOM: c.cciccvecescocccnssassovesces 80,000; 25; 10) 125 11g, 12}, 123 8 8 | 6 | 170000\Feb. i & Aug. 1 
Anglo-Austrian sessceasoces (Paper Currency 200,000] 20fs| 120fs) 10) 8} 9 93 (2777 734 2 5 °73| 53°74 | 4mil.fis ‘July. 
| Anglo-Californian, Limited .................. 29,970, 20) 10/10) 8% 9 Ht) | 8 int. 10 13,575) Mar, & Sept. 
| Anglo-Egyptian Banking, Limited......... 80,000}. 20; 20/37) 27° 30 $0 96 10 int, 30 |10 int.) 300,000'May & Nov. | 
| Anglo-Foreign Banking, Limited ......... 60,000} 20 10; 11; 9; 9% 103°. 83 °73) 83 °74/123" 75) 51,476\April, & Sept. | 
| Anglo-Hunganan eececsvoccepsocococcescoccsses 40,000} 100Ms, 100fs; 34 23 3 143, nil. | nil- | nil. | mil Ps Jan. & July. | 
| Anglo-Italian, Limited..............sseses000 11,502) 20 | 10; 8; 7 GF 7% 4 | 5 | 5 5 . ‘February. 
| Anglo-Peruvian, Limited.................060 74,900) 20; 10} 6 4° 5 “4 6 -- dune&Dec | 
|| Ashton, Stalybridge, Hyde, and Glossop || 
(2/ per share capitalised out of profits) 12,500} 10 | | nce! cco | ose 8 10! 10 10 113, 16,005\Feb. & Aug. 
|| Bank of Alexandria, Limited ............... 80,000 10 10 | 133 103 10% 102 Sint.’ 25 [10int.| 20 | 92,622\May & Nov. 
| Tank of Australasia ............ccecccsscssseees 80,000) 40, 40/72 67 68 68xd 11 11 123} 12§) 288,509/April & Oct. | 
Bank of British Columbia, ..............0.+. 12,500, 20/ 20 | 225 205 213 21 s 8 8 12 o2 844: April & Oct. | 
i} Do New (issued at 2 prem.)..........+0++. 9,600i 20; 10; par ld 9% 98 8 8 8 8 coat April & Oct. 
| Bank of British North America ............ 20,006} 50 60 '78 76177; 78 10, 10 10 10 | 250,248\Jan. & July. 
| Bank of Constantinople............c.ecseeeeees 100,000} 10 | 6, 53 4) 5 53  Gint. 15 | Gint. 24) 8,960 Jan. & May. 
a 10,000 25| 25'48 87 46; 39 18, 14] 18] 14 | 113,486\Feb.& Aug. || 
| TT GF COPED seictsscarsvcesesscseensoosonsen £3,000,000| Stock., 100 305 304 305 | 305 s| 12 | 12| 14 (1,072,006Jan. & July. || 
Bank of Leeds, Limited ...............00+0 6,052; 100 25 | 33° 32: | 323) 3227 in’72'7 in’73/7 in 74 Gint. | 42,327/Feb,& Aug. | 
}} Bank of Liverpool ..........ss0ccssessseeee eos 50,000; 100 123) 264 251 26, 253 10; 22{ 10} 22 | 317,778 Jan. & July. 
|| Bank of New South Wales, ............0000+- 50,000; 20 20 ; 54 51 52; 525 15 173| 173] 174, 393,000'May & Nov. 
| Bank of Now Zealand . ...........cccccssesee 60,000; 10 10; 21419 21! 213 124 123) 15 15 193,916'May & Nov. 1 
A} SOM OE TROMMAMER oiccccccsdcooccccessecenecs 50,000) 20 8; 8; 6.7 7% 10 int) ... (94), for|1874. 16,377\Jan. & July. || 
|] Bank of Scotiand .......... daaiiendie iiaananbine £1,000,000| Stock. 100 513 306 308 S0Sxd 14; 14 | 14| 14 | 401,493;April & Oct. | 
|; Bank of South Australia ...............csee0- 20,000! 25 25 | 41; 38 | 40! 38 10! 10 10 10 125 000! Jan. & July. | 
|| Bank of Victoria ... Si 20.000 50; 25)../ 0.) we, 518) 10) 12] 12) 12 | 228059/April& Oct. || 
|| Bank of Whitehaven, "Limited .. a 98538} SO} 10 | woo | ace} aoe | SFG 271 17s} 223) 17}; 96,797) Feb. & Aug. 
| Barnsley Banking Company .............. 2,705; 100 UB-} ace | ceo | woe | OS 16; 16 20 20 37,27: 3' Feb. Yearly. || 
Belfast Banking Company ...............00 5,000; 100 | 25 | «we | one | 1082 | 36) 20) 20 | 20 |) 19¢980 Sreb, & Aug. | 
Do New Shares, issued at 10 premium.. 5,000; 100 BE} ove | coe | vce | 414 143 8 8 | 8) ED Pak & Aug. 2 
| Birmingham and Midland (25/ per share - : as Sneed ape \| ~! 
from Profits) ......cecrececeeeereereereeees 6,000, 50 50 170 166 163 | 168 20; 20 20; 20  266229'Feb. & Aug. <3 
Birmingham Banking, Limited ............ | 40,000; 50 5 | ids 4d 245 idg | 412) 121 15| 15  130,000\Feb. & Aug. $ 
|| Birmingham Joint Stock, Limited ......... 20,390; 100 10 | 543 334, S49 S44 20 20 20 20 = 221,219\Feb, & Aug. : 
|) Birmingham, Dudley, & District Banking 25,000; 20 8 | 18% 17; 38| 18 10 123} 123) 123, 87,954;\Feb.& Aug. = |; > 
|} Do Tc. iid ..:  “Sepentanieeeeeondl 7,040; 10 Tie oa Se ee = oe ae .. (Feb. & Aug. | * 
Bradford Commercial ..........cc:sesseceeees 10,000, 100 20; 79 | 75 | 78) 61 18 18 18 8 | 163,558 February. ; 
Bradford Banking Company...............0.. 6,800} 100; 60 186 ‘183 185 “ie 22 25 25 25 | 264,574 February. | 
g Company | | | 
Bradford District, Limited ...............+. 6,500} 100 35 | 903 89 ' 90) 90 | 9 id ll 123) 115,554) ‘Feb. & Aug. 1) 
t, , 
| The Bradford Old Bank, Limited (late ‘ ee 2% | ; t 
MOE OR) ccccnccastscosnnsturececees 21,158 50 20 | coe y coe | GO} 60 15) 123) 15 13%; 108,904) Feb. & Ang. 
Brit. & Foreign Exchange & Invest., Lim. 100, 000) 3 De isedl takes iaee5 aan ened ink 5 53 2.841 \March 
British Linen Company..........se-seseeseeees £1 000,000 Stock.| 100 285 281 [285 | 285 13 13 13 13 | 430,311June & Dec. || 
| Burton, Uttoxeter, and Asbourn Union .. 18,000) 20) 10) «| 1. | oe | 27 16 22 18 22 | 67,469\Feb. & Aug. || 
Bury Banking Company .........ss.sseeeees iY Set) aie aaa 24 20; 20 22 24 120,000Feb. & Aug. | | 
| Caledonian Banking ....... qneconceneqvaceesose 60,000, 10; 24)... ! .. | Th 7g 14, 14 14 14) 78,362 Feb. & Aug. 
|| Carlisle and Cumberland Banking ...... 15,0001 20| 8|...}... | 223 224 22 22| 22] 20/| 103836 Feb.@ Aug. |) 
‘| Central of London, Limited................ 4 20, 4000; 10 5 | 73, 7h 73 679 8 8 8 8 25,260\Jan. & July. | 
Carlisle City and District..........scssseeee 6413} 25! 123)... .. 44) 444, 22] 20] 20| 20! 93,025 Feb.&Aug. || 
Chartered Bk of India, Australia, &China| 40,000) 20, 20) 18/36 17 17} 5) 5] 5 | 5 27,260April & Oct. |) 
Chartered Mercantile Bank of India, j 1 
| London, and China ...........cccesceees 30,000; 25 25 | 25 | 20 | 24, 24 8 8 4 8 51,200/April & Oct. || 
Chesterfield & North Derbyshire Banking 2,500; 100 14 on tiwed [ess | oe 10 10 10 10 13,049 March 
| City reerereereeeerreees ecesecsceccoccoece pencconees * aon he >| 100 | an te 38 134 - = s ee ar — 
| City of Glasgow  .......00 sovcccccovecees coves oc 227 2200 Zak ) eb. & Ang. 
Olydesdale ........... eoccceee eevcce ceccccccece ree £1, 000,000 | 27s 270 (274 | 274 13 15 14 14 &bs) 519,132 Feb. & Aug. 
Colonial sinbibimbnacscnvontneetatonhtnen etn 20,000 | 59 | 56 | 58 | 59 15 15 15 | 15} 80,407 Jan. & July. 
Commercial Bank of Liverpool, Limited .. 35,000 = 8 | 184 173 18 18 12}, 10 15 1¢ ' 205,72 29 Jan. & & July. | 
| Commercial Bank of Scotland...........++.. £1,000,000)Stock.| 100 316 314 316 316 14, 15 15 15 | 407,294\Jan. & July. l] 
Commercial Banking Company of Sydney 20, ‘000 25 | 25 ta eve | ove | 85 20; 20 22 22 | a _ _ ‘eaaly fied 
Consolidated, Limited ...........scsessseeees 200,000; 10 4) 7 64 ‘t ‘te 10; 10 10 10 25,876)Jan.dJuly.[Syd | | 
County of Stafford........... ecvccceeseccccceses 12,006 10 | 5 | 13} 16; 17 16 15 | 15 21 34,982'\Feb. & Aug. 
Couaater Se censescoccccesences hawnnwpente eee 8,960) 20 | 64) 13 } 125 123 123 11 12 12 12 17,647 — & Sept. 
Cumberland Union  ............sse+0++ geacenes 18,000, 30 12g) wee | ove 44°\ 44 16 16 20 16 | 85,724 Feb. & Aug. 
Darlington District 24,000/ profits capitlisd. 4,000; 100 17 ove 23 10 & bs 10 & bs 10 & bs|10.& bs| 29,416 Feb. yearly 
i imi 25| 2 1sd 4} 4 4 44 825 April & Oct. 
Delhi and London, Limited ..............++ 20,000); 25 25 } 4 Hn Pp 
Derby and Derbyshire Banking Company. 5,000) 50 124 20 8 | 8 8 8 | 20,000 Jan. & July. 
Devou and Cornwall Banking Company... 4,000} 100 82 | coe | ave | 80 153, 153) 153) 163 83,000 March & Sept. 
English of Rio de Janeiro, Limited ...... 50,000} 20 10 | 124 lis 11g, 113) Sint.) 12] Sint.| 12) 74,963, June & Dec. 
English, Scottish, & Australian Chartered. 30,000) 20 20) 26 25 254 255' 7) 8 8 8 | 66,535'Feb. & Ang. 
chan i ev B < d- } } 
" oor 29,000 10 5 | 10} 104 103} 105 123 123 123 123) 39,000 Feb. & Aug. 
ford), BMEEIOE  -nsccosscecccncesesecccovecs =-/, | té 3 . “2 j ly ; | 
Franco-Egyptian, issued at 5 prem. ...... of 20; lw 13 9; 103) 143 | aa | eee | 28/ for} 1874. | «- Jan. &July. [| 
Greeters eae omernt: - sige “ib | ee | 503 | 13} 13} 134 133) 194,792\Feb. & Aug | 
from rofits SO eee eee eee ereteerereeereeere ay yon °F ae } v= a: 4 S| ‘ ’ ol " é ° 
Halifax onl Haddersfield Union ...... one 25,000} 20 10 | wee | ave | 30 | 293 15 225] 15 20) 183,080;/Feb. & Aug. | 
Halifax Commercial, Limited ............+-« 12,000) 20/ 10) | 244 24 | 10) 18) IC} 18, 70,000\Jan.& Aug. || 
5 25 10 at ks ee 15 21 15 |} 106,445, Feb. & Aug. { 
Halifax Joint Stock ..... jedegnecncvecarecceses 15,000 ces | ore Doel art ; . + ooo 
Hibernian Banking Company .. eses 20,000} 100; 25! 59 | 57} 57} 58 | 12 12 i2 12 | 239 216 June & Dec. 
Hongko d hai C stion.. 40,000] 2 284, 24 16/23) 16% | 12 8| nil | nil. | 43,700 April & Oct, || 
ngkong and Shang’ orpora sevees , oe Neat 10 | 124269 J 
Huddersfield . 17,000; 100 22 ee. 10; 10 10 69\Jun. & July. 
© esses ereecessovoees Coecccccresccees wv : | 1 ee 72 20in 73/20in 74'20in 75) 30" 9274/1 Mar. &S 
Hull Banking Company laehainbsupeneodes 6.066] 100| 15 | 554 545) 55 Bas | 18in 72 n , ept. 
Tmperial, Limited... .. svsnensese erm] 43,000; 50 | 15 | 18} 17; 18} 18} 8{ 8{ 8| 8| 97,182Jan. & Tuly. 
Im sallDucams (ex mage) av 202,500} 20 | 10.) 12 | 7 9 |g fil4, "72 ae 78 '(3/18/2/'74 ono ‘shares Jan. & July 
-_ ! 1 ' 
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| CaPITAL. | Montti. Last DIvIDENDs. 
Segments pgp OE ee 
NAME, | Amt. iSsIiBtid¢ Last Four. Reserveé 
| Number of | Par. te BS 3 De a Rate Per Cent. Per Annum. 'Blnce. aft Payable. 
| | of Shares. | Share. ois! 5 "| Including Bonus. last Div. 
eS temo — |=} — | 
eashire and Yorkskire, Limited ..... 25,000! 20 | 10 | 14 | i3g 14 14 | 6 6 6 | 6 int. 34,145)Jan. & July. 
| i anates teehee Sa | 11,000) 25} 25). |... 152 | 155 20 int.) 40 |28int.| 32 | 276,216/Feb. & Aug, 
|| Land Mortgage Bank o/ India, Limited.. i 100,000, 20 5 5 4 3 , : 1 ee ; nil. a ca eA & Oct 
||. Do 5 % debentures, 1864, for 30 years...) £500,000 100 | 100 | 93 | 89 92 a1 5 5 Jn.Ap.Ju.Oc. 
| Leamington Priors = Sarwan | — 20 | 19 sal a0 ‘oa s . 4 13 14 yee ee baer 
Leeds and County, Limited ............++000 2 5 3| { 403 
| The Leicestershire Banking Company a a 100 i “ | vee | one | = 14 14 “4 | 87, ~ rt 
y SHALES ....cccecccccccccccesevececess 25 | ese | coe | ooo | ove ee \ 
| ws. | beoo0l . 20 | 20] 33a] 35 | #34 209] “io | “iol “io| io] s6iseslree: a Jue: 
| Lioyd’s Banking, Lim. (ised. at 5/ & 74/ pm| 50,000, 50 | 8 | am 26} a2" 7 =. - rae - | 200 oo cow — | 
2 J seccoscensessoecsveseseerss 60,000, 50| 20| 63 | 58, 62) 6: 2 2 2 e ug. | 
| arse Wao 10 premium—7} pa! 15,000, 50 | 15 | 30p| 26p 29p/29§ pm oO . vee | L March, 1876. | 
Londou and Hanseatic, Limited ............ 40,000, 20 | 14 ve 63) 63 | see 3 5 'B | '8,282|Mar. & July. 
' Qondon and Provincial, Limited ............ 30,000 10 | 5 | 03{ 9: 104) 10 10 10; 10 10 34,818|Feb. & Aug. 
London and San Francisco, Limited ...... 60,000 10 10 | 124) 10} 113) 11} ;} 12 6 6 8 52,977 oo oo 
London and South African ...... secesesseeee 20,000, 20) 20) 19 17$ a6 s ¢ oa 5h 54 ay & Nov. | 
London and South-Western, Limited ...... 8,309; 100 20 | 244 23 24 234 at a! 8 8 14, oo Feb. & Aug. 
London and Westminster ..........s0sse00. | 100,000 100 20 | 65 | 57 | 63 | 624 24 20| 22 10 667. 50} Jan. & July. 
| London and Yorkshire, Limited ........... 13,476, 10 2/6/| «0. | oe | Idi 3 dis 4 4 4 4; 2,331\Jan. & July. 
|| London Bank of Commerce, Limited...... | 24,987 20 10 tee [nee nee | “4 | eee Gao: 51S ass ine sie 
{, London Bank of Mexico & S. America, Lim) pete = = oo 15 "a — 10 . : » 21,979 fuer. & Sept. 
| =o New Shares ........ccccsecrcccccsceccoeee 10,000; = 3 0} 63 5 ae Ea 8 | 8 6 )) ar pt. | 
| London & River kceate Stas bakes a 100 » 49 | A ro 524 | a 2 ae - ae nel 183941 aoe | 
| Do new, issued at 14 premium............ , 900 25 QO | seq) Lig de de int. 5 nt.| e & Dec, 
! London Chartered Bank of Australia......} 60,000, 20, 20 | 28. | 26 273) 274 | 8| 9 | ,8 | 10 | 129,656)Fune, & Dee. | 
1} London Joint Stock .........ssssseseesseeseeee | * 80,000; 50) 15 | 50 ‘4 48 | oe | 25 20 | 22 15 | 522,713\Jan. & July. 
;; Manchester and County, Limited ......... 44,000 100; 15 394 dk 1 4) ie | = 15 | 15 1b | $54,885 om &July, | 
|: Manchester & Liv erpool District Banking) a 20 | 10 4a 7 c | 4 4 - a 2 eee em > — 
| Manchester and Salford . ......ssssseesseses | 75,004 20 3 148 7 a oe | 7 aa 3] ee g- 
Manchester Joint Stock, Limited .........| 15,000 20 | 6 24) 41g 11g) 129 10° 10 | 1 / 0 31, 63¢ eb. & Aug. 
| Mercantile Bank of the River Plate, Lim, 49,950! 20 12 73 6} 6h 13 15° 73/10 int, 10] nil. | 61,463)/May & Oct. 
|| Merchant Banking Cc. of London, Limtd! 15,000} 100 | 25 | 35 | 35 | 35s) 36 | 12 ]8 int; 12 |8 int. | 103,980|Mar. & Sept, { 
_ || Metropolitan, yee ae 10 % pref. | ee - ~ a i | S of i ks - | 2,500) Jan. & July. i. 
ae o B shares (Deferred)  .......0.-sseeeeee| 9,016) 0; 2 es 2| 23] ai nil. nil. Mi. | ose eee 
he Seta enc ala a 15,000; 100; 20} o3*| 264) 278! 272 | 10 8 10 8 | 45,000/Feb. & Aug. 
3 1! Munster, Limited ...........sssressseseesseees | 100,000) 10; 33) 9/ 83 9/ 9 | 12] 12] I] 12 | 167,25i\Feb. & Aug. 
1h SUAUIRIOD nciscptose, -oxusqenenennossowwenrreavend 50,000; 50) 30; 70 | 6s; 68%} 69 | 10) I! it 11 | 150,000\Jan. & July. 
aos) || National Bank of Australasia .............. | 187,500) 5) 4 6; 7) 7 | 10 10 | 12 12 | 257,247 Jan. & July. 
/ : i ST Se ee ner 37,320 25 124) bos =A 39 ss | 6 5 | nil. 5 | ae eee 
i National Bank of Liverpool, Limited...... 30,000 25 | 15 | 199) 183 3 98 63 63 6 7 | 106,400\Jan. & July, 
a National Bank of New Zealand, Limited] 100,000; 10 | 34) 49) 4 | 49 4s a“ + | 6 int. 6 6,866\Jan. & Aug. 
; National Bank of Scotland ..........s0s00+0: £1,000,000) Stock | 100 |320 |318 318 | 218 16| 16 | 3 16 | 418,300\Jan. & July. 
5 | National Provincial Bank of England...... 7rso0 “4 a 9h ah . | = * _ | 3 a 742444 Hom: July. 
- | 5D ene ck otaeeehiaieensbanameeiainieiabehe 77 2 | 49% 34 § 9 | 2 2 99 - an y. 
. ; | Do do New, 1874, at 10 prom.—all waid 28125, 20 4 | 863) 355) 33 | 35} | melon, | 99 | 94 Ten, & July. 
) 4 | New London ‘and Brazilian (The), Limited| 45,000' 20 10 9 7} 8 84 | 5 int. 7 | 5B int. 7 40, 444)April & Oct. 
; \| Northamptonshire Banking Company...... 15,600, 20 Bi set « ies 8 8 9 } 9 9 | 18,612|April & Oct. 
. Ly ) Northamptonshire Union Banking Co...... 26,500, 25 | Bj see | vee oe | 184 } 16 16 16 16 | 121,06C\Feb. & Aug. 
aoe | North and South Wales .......sseeeeeeeeee| 42,000, 10; 10) 334! 324 33 33s | id 20 | 20 173) 235,328)|Jan. & July. 
: Ba || North-Eastern, Lim. (issd at 2/ pm—paid) 40,000) 20 | 6; 6 5) G6} 54 63 64 42 150,000/Feb. & Aug. 
tee; _ Northern Banking Company (Ireland) “| 5,000\921 6/2 See Fo | ove | vee | 914 183; 15 15 "4 l (|March & Sept. 
& a cia cernrmentsbenmnecaess 5,000) 100| 30 | val 33 hs = % 77 { 70000 - (/March & Sept. 
5 DRONE EE DNGEIIIEEL, nnsccscnrcenvecescvessesesese 80,000) 20 4 ( 12}) 12 1124, 2 10 113) 12! ‘toy 192,5°8|May & Nov. 
| North-Western, Limited eereca nent 54 “000 20 7}: 93] 98, 998i 94 7 7 q 7} 101,179)Jan. & July. 
, a ee | 17,000 25 | 5) |...) 20 | 20] 20} 20] 20) 86484\Jan. & Ang. 
¥ | Nottingham Joint Stock, Limited ......... 10,000 50 10 | 153) 154 453 15} 1 98 5 12 5 | 34,477\Jan. & July. 
i . Oriental Bank Corporation .........s0ssse00 60,000 25 25 | 48 | 44¢° 46 47 | 12 12 12 12 | 506,000|/May & Nov. 
eb Parr’s Banking Company, Limited ......... 14,500) 100 20 | 63 | 59 | 62 624 | 15 15 15 | 150,000|Feb. & Aug. | 
- 1 ee Banking Company.. ; oanee 3 24) ° oe | ave | 143 ~ - > - » 148901 - rhea | 
; % D PIOW accsecsecccces coscsesccccesengpocncese 2,600) 23 ese }.cve | pee | 2 ) 2 dh eb. ug. 
cn | Preston Banking Company .............00+8. 2,000; 100 so | L eeat i ane | 93 nil. nil. nil. nil. 
: f Fe: SR SRG B SRNIEO aanconsesscceviceenseneets | 2,000; 25) 25)... ) ... | 33 10) 10) 10) 10) 49, Feb. & Ang. 
: s || Provincial Bank of Ireland ...........0008 +. 20,000} 100 | 25 J 88 | 903 - 20 20 18 18 sinese Jan. & July. 
| . 1] Do Now .....occcscocrercccsscccressovcsesceess 4,000; 10 10 | 874) 36_| 37 20 20 18 18 “9! ) Jan. & July. 
hg !| Royal Bank of Ireland............sc2ssesseees 380,000, 50 | 10 | 303} 293 30] 80 | 15] 15) 14] id | 202,510/April & Oct. 
ie | Royal Bank of Scotland ..,......sssssesseses £2,000,000) Stock} 100 (221 )219 (2203) = 9 93) 9} 94) 527,301|Jan. & July. 
‘ TERED woncvccncscvcescesens 022 2| 89 | 86 | 88 6 20 2 3 8 3 ’ 
a eel ies | (elt) | 8 ay ey Bt icine ae 
ing Company.......ceccessesee 1,500 303 1299 (301 | 3¢ 13 5} 17 ° 
.? [ieee Uoo} 209 | 140 fon fo oot,| me |S] IST 17) 171 soe4od fRetrmmr 
* : Sheffield Union Banking paren svccceeee 15,006} 20 12 | 25 | 24 | 244| 25 10 124, 10 123; 50,000)Jan. & July. 
a | Staffordshire Joint Stock .........s.se000» 10,000; 100 20 | 30}! 29 | 30 | 30 10 |74 int.) 10 |7} int.| 64,542|Feb. & July. 
4 | Stamford, Spalding and Boston "Banking : 
a (including 65,000/ profits capitalised ) 10,000; 20 BO i... 1. |... | 15 16 16 17 | 102,577|/Feb. & Aug. 
% \| Standard Bank of British S. Africa, Liv 20,000; 100 25 | 344) 33 34} 33 10 10 10 10 | 101,413)May & Nov. 
im ie || Stourbridge and Kidderminster ............ 10,000; 25 10 | 313, 30 | 31) Si 20 20 20 20 | 95,220|Feb. & Aug. 
4 | Three Towns ne Limited ............ alee = “Oh bee | 104 103 ~ a 5 - Jan. & aan 
Ulster Barking Company...........ss0csseess i sod | nos 20 291, 568|1 Mar. & 1 Sept 
* Union Bank of Australia ...........0000sse0 50,000 25 25 | 56 | 53 | 55 | 55 14 14 16 16 406, 472\Jan. & July. 
a Union Bank of London _ ...........sseseseees 90,000; 50 153 45 | 59 | 43 od 20 20 15 15 411,128 Jan. & July. 
Hy Union Bank of Manchester, Limited...... 40,000; 25 11 | 233) 223) 228 224 10%} 12 12 12 | 150,097|Jan. & July. 
‘ie Union Bank of Scotland ............00..s000 £1,000,000| Stock | 100 |285 |279 (279 £79. 15 15 15 15 403,195 10May&10Nov. 
i West of oe and South Wales District oieee ze 7 284 274) 28 "283 . s. Thre 188 78 es 150,356) Jan. os 
4 Weat Riding Union .....-.......cssccssesseess wo | coe | ove | ooo JLT 7TRGA ZS 7... ° 45.470\ Feb. & . 
2 Whitehaver Joint Stock Banking ......... 3,000 100 15 |... |. | Gt | 64 25 25 25 25 28,195 A - 
Wilts and Dorset Banking Company ...... 25,000; 15 10 | 42 } 4) Rak soe 24 20 24 20 | 155,213\Jan. & Jul 
Wolverhampton and Staffordshire om: oneees 10,000; 50 10 ost 183) 183) 18% 10 16 10 10 41,52 Feb. & ite 
Worcester City & County Banking, Lim 20,000} 50 12$) 253] 243) 253) 25 123) 12%) =123) = 128] 101,044) Reb. & Ang. 
York City and County .............. goceesedes 5,000} 100 OTR sank tebe as 70 16 16 16 20 | 100,000/Feb. & Aug. 
Yorkshire Banking Company ..... eoscccesns 20,000; 25 123) 59 | 57 | 58 | 59 24 24 24 24 | 158,000\Feb. & Aug. 
| York Union Banking Company ............ 6600 100! 201.1... ...! 60 | 15| 15 boinzsl20in74| zéoadlFeb, & Aug. 
t Se 
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(Revised by Messrs Whiteheads and Coles, 39 7 ev street.) 
ee SY sa a a eee ee : - (PRICES OF THE 2 | . ~s 
hare. | pr Share.| 
een? ponents *| —_—— 
Alliance British & Foreign Life & Fire 50,000; 100 11 | 194! 183) 183} 18$ | 15) 72 | 124) 73 4 April 4 & Oct. 
Alliance Marine Assurance ...... ececeruseses 10,000} 100 25 | 173, 17 174! 174 5 5 | nil. | nil. ... \Jan. & July, 
Argus Life Assurance ...........+ ininichaas 3,000} 100 25 |... | .. | 24] 285 | 6 6 | "6 6 1874, 5/t\Jan. & July. 
Diet, TRE BONO cies cntseecemeannsaione ~ 24,000} 50 53, wee | se 123) 123 | \Yearly 134, Yearly 131%... Yearly i in July. 
Boiler Insurance and Steam Power, Lim. 35,000 5 2 | 54| 5.3, 5} 5g | - 10; 5)| 10 1874, 2/+\Feb. & July. 
I TIED. 6s.00cs nesenendindncbigeescneons 25,000 10 Bh wit ses pe | aes 5 | 5 | 5 + |March & Aug. 
British and Foreign Marine. Limited (2/ | | 7 ; | y , 
per share capitalised out of profits)... 50,000} 20 4/99 Sf 9 8}4) 15| 15 15 | 15 zis Feb. & July. 
British Imperial Insur. Corporation, Lim.| 100,466 1 L | we. foe | 2 1 | 5 | 5 2 Jan. & July. 
Briton Medical & General Life Association, 20,000; 19 2 | see | see | ose 4 | von See 4 Mar & Sept. 
Caledonian Fire and Life..............+s00+++ 3,000] 100 10 75 | 70 | 73) 73 | 25 80 25 30 {| Feb. & Aug. 
Church of England Life .......se.e+0e «| 20,000) 50 BP) a. | | EO | 12} 12; 12] 12 1873 10/\!,Jan. & July 
City of Glasgow Life Assurance............| 24,000} 25 2} 53, 5) 5 5 | es Ot .. | = May & Nov. 
Clerical, Medical, & General Life ............ | 5,000} 100} 10...) ... | 254) 254 [Yearly 6 |Yearly, 5 1872, 9/t|August. 
Colonial Assurance Corporation, Limited. 7 50,000 2 13 ; wins ae 14 | 5 | ee Te , |August. 
Commercial Union RETO Fire, Life,’ i a4 
and Marine.. CASSETTE HSER HOE EEE EEE Eee 50,000 50 5 12 ll | 113 11z 20 7 v0 ee March & Sept. 
ae a ia BR F share 4,000 100 10 80 80 ‘ioweed 40 ay 40 eee eee 
ife urance (293 
ree profits) .. ee .| 6,160} 50 | 38}! | 34] 34 | an 443) 443) 443 1875, 4/ tiJan. & July. 
Hagia, LANs ..cceccceccccscpsoccscoscnensococcooses 34,440 | 50 5) 63 53; 63) 63 ‘Yeats 5 |Yearly| 5 1872 ,22/t|Yearly i in Oct. 
OCI BP 0 scsncccvenccenscneqnnensnasneces 5, 100 15 er 353, 342 | Yearly 10 |Yearly; 10 (1871,10; /t\ Yearly i in July. 
Emperor, Fire .....ccccsecseccvecascccccecseeee| a 5 : | oe | ove Yearly : Yearly . ae 
Do _ Life see eeeereee sesseeeeeersesessoeees coe 0 ' e eco eee ea. | 8 u y- 
English and Scottish Law Life Assurance 
| ae 20,000; 50 84) Gy, 53) Si 5k) TH 78 7R TZ (1871 j] Jan. & July. 
| Equitable Reversionary Interest Society.. ites — poe ao ‘ | iy my : : : 5 toed one . = 
DO NOW nccccccescccccccccccnscnccssscesescoose 5 eee oo | SO vo a 5 87 pri e 
| Equity and Law Life (10,000/ een) 10,000} 100 6 | | 94 94 ne 10 \Yearty' 113 1875 |j \Yearly in Jan. 
General Assurance, Fire and Life ...... 10,000} 100 5 foe | 5G 7 | T | 7 w- |Jan. & July. 
General Reversionary and Investment .. 5,000) 100 | 100 = 105 105 | 10 5) 10 5 March & Sept. 
Globe Marine, Limited.............cessesee-se! 25,000} 20 4) 33 23) 3 = 5 a oe 5 = Jan. & July. 
Gresham Life (average 4/16/10 pd. pr shr| 5,000} 20 /4/16/10) ... | ... | ase 2pm) 5 5 | 5 5 73,215/8 \Jan. & July. 
Guardian, Fire & Life (10/ ai a = = shasta 614 ls eames ; Yearly 5 1875, 50s! ong ' 
coccee \ soe | cee | eee Dae E: wee er u 
Sones one = eee e9 eceve 12,000; 100 | 25 |... | ove | 88 83 ‘ll prsh 4¢prsh l/prsh 4/prsh an \Tan. & See 
SPUD, coc cout acn<ciduanhianekt peta clas 7,500} 100 10 J vee | oes ms 17% yeah 10 Yearly 10 1871,30/t\July. —Yearly. 
Imperial Marine, Limited cay 30,000} 10 3) 1 3! 4 | Yearly 5 Yearly, nil February. 
Indemnit Marine Assurance( only 5/13s cee ee ete | 
per deve id A the hejcherebitiene) . 18,453; 100 | 50 {105 (163 pans 103 | 10 28; 10, 2) .. |Feb. & Ang. 
| Lancashire, ice an : Lie... neaashovsseot) — - 3 7h 6} ; 7 | 20 15 20 | 20 -- (Jan. & July. 
ay sre ta pa ck 50,000 100 24 ee Faisal ees -. |Yearly ‘18 yeasty “20 | nara Yearly. June. 
Law Life (£10 only originally paid) ... 10,000} 100 | 100 {113 109 \t a. ~ ttip 7 wemiy; feo Seniigy 75,7433} April & Oct. 
Law Reversionary Interest — coceeee| eee = a vee | eee | 4 | : : | ci 4 a ao 
an... z 100000 10 | 13) ii 14 | 13| 12! 12! +s '1875,0/63|1 June, 1 Dee. 
| Law Union Fire an ih cadascsivcavenbicn , = 10° 10° |Yearl ‘ Yeart sane ly. ’ ia 
| Legal and General Life ........... ibtneet | 20,000; 50 8 ot a y ‘i —_ \ ee y in July. 
Life Association of Scotland.......... cocceece| 10,000 40 3 ve ‘al ian | 11 a - uw 1871,25/¢|May & Nov. 
Liverpool & London & Globe, Fire & Life.| £391,752} 20 2*| 9 ey 3 - — bb > 5 10 ..  |Mar. & Sept. 
Do £1 annuities ..........004 test creenenee| 49, ,626, 163 163 me) eee oe A 6 at ; = — [anon Oen 
{ London and Lancashire oo Sutera aaass = me . “$ 23) _ : ; - | “t = ean meee 
Do — CO secccece eeeeeee / | see eee - | 
London and Provincial Law, Life ...... vee 20,000 50 5117/8 | iar ed 2 re ‘,| Yearly | 4}4)Yearly ‘Ht 1871, 20; |t Yearly inJuly. 
London omer est = - 2) 2y 4 23 24° | 16 10! 10 = \Feb. & July. 
London and Southwar re an e, Lim, , B | see ane | see wes | ane ve vss ; ai 
ier cee Sey | ala a S|) eB! gl = penis 
NN: . snpecedahndsscwecnghasensneuie 2 3) ove | 
ee 10, 000) 100 18 | 47,4546] 45° ‘Yearly; 114 Yearly 5 w. |Jaly. 
Marine ....cccccrcccccscccccvvece sccnesecoscceess| ait a as at Tne a a 
Maritime, Limited seseestibasesost ieee ti0 - 2 3, : ¥ q ; Pie 2 ewe rob aa 
Merchants’ Marine, Limited.,.............000+ 2 | : 1s . ; we 
National (Fire and Life), Ireland ......... | 4,000; 250 | 25 44 49 | 494 495 | {10 10 = 10| eb. & Jaly. 
National Boiler Insurance, Limited ...... 10,000; 10 a} te) Te! 34 3 = . 124 7 > - i to : c. 
National Guarantee and Suretyship, Lim. 12,500; 20 26 | - a 373 a7sta| — rot ey - aa on is 
North British and Mercantile, Fire & Life) 40,000' 50 64 —~ | aad vod, 354 | - at ant aeons i = : ae 
aan Saeeenee. es *aiae a - i : *\250° 250 ly cari 20/p.sh) Yearly 20/p.sh ay Januar 
Norwich Union accounts er oduknodense | Pe -— 7 a . 9 oof ot p | _ ‘p. na i = en 
mn a sree 13.215| 92%, 931 10 | 93] 10 st | 53} 7 =| 74 |. [Maw. & Sept. 
Pesrtotio (ireland) Fire and Lite... comatl £159,125)... 32° woe | cee | OD [Yearly /4/pr sh/Yearly 4/ psh 1874 a May. 
Plonix Fire Te 6, 722) eee ve | eee it78 . 178 Pe 45/psh'7 7ylpsb 43 April & Oct, 
PT eT eee eer eee 3 } 
Positive Life eoenrreeee= 254,329, 1 2 36 68 = 93") ra Sal venty! a ont tien gam & July. 
Provident Life SOSH EES TEESE EEE ES SHH EH HEHE 2'500 a 20 eee eee 9 2 5 | 5 5 5 79 22/74} ree & July 
Prudential Assurance oe  eeereeseeereseseoeees| 9,940 1 ! "24 "23 23 2 | 10 15 i 10 15 ’ i May & Sev. . 
Queen, Fire and Life.... eee eeeeeeeereeeeeeseree wiser a 100 —"T hi 8° 80 4 5 4 | 5 = st \Jan, & July. 
Reversionary Interest Bocity ad 1045} 100} 25|...j..| 11] a | it 44 a 5... \Jan. & July. 
SESE ESE EH THEE REESE HH EHH EE Eee , 1 z } l 
Rock Life ....c.scscecssessnsserereersssserseees —_ aie > 84) bl - _ | : et : | = 7 i l a Ost 
Rag Boston Fire, ils eat Seca. 50,000 10° Z| we | ove | 24; 25 |Yearly) 12$/Yearly 125 ...  /May. 
Roya! (2 per sh paid up; 1/ from profits)} 100,000) 20 8/11 | 103) 103] 103 | | 10 | 234 10| 40 | E & Aug. 
Pie le 3 
+ Paid in cash ; ¢ Added to capital ; || Incladed in dividend ;—Bsnus every 5 years. 
a = a Saks — 
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INSURANCE COMPANIES.—Continued. 


PRICES OF THE 
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CaprraL. | Mowr, Last DIvIDENDs. 
ears. Busi- REE - 
NAME. anata Amt . £ 3 | z ness Last Four Half-Years. — a 
s 0 ar.| to E&/S nus ayable 
| of Shares. gi. lg i 8if Done. Rate Per Cent. Per Annum. pr Share. 
| | 
| | Q | q 
| Salop Fire Office .........seesecsecssecesereees £60,480 oat LOO"! 22. see | woe one 8 ; 8 7 -» March & Sept. 
i Mespttn AM Resscceesscoe occas 9,085 jin. | 1G “HE Xeanly! 6 early) 6 187%, 4/4 February. 
|| ‘Scottish Commercial, Fire and Life ...... 100,000 10 1 | 5tj! 25 2) 25 (Yearly 0 fEeniy| 2 April. 
|| Scottish Fire, Limited ............csssssseee 20,000 20 2; a Ht it Yearly sil, ed nil. nl = iNoversber 
Scottish Imperial Fire and Life ..... ...... 50,000 10 1] 2g! bg) 15, 29/6 [Yoarly| _79)Yearly| May. 
|| Scottish National, paid 20s, from profits 40s 20,000 10 3; 9 8 Sis 9 Yearly 12 Yearly| 3 1872, 5/ } October. 
|| Scottish Provincial Assurance,Fire & Life 20,000 50 3, 8| 7% & 8 10 10 | 10 | 10 '1872,10/$ May & Nov. 
|! Scottish Union Fireand Life ..........s00. 207,571 20 1) 34 248 3y; 3g 14 14 lf 14 -- Jan. & July. 
|| Sovereign Wife ... .........cccceccorsssosess ; 18,000 10° 3/5/ Jere oe | 2] 8 5 5 44 54 } May & Nov. 
|| Standard Life..... .......ssssececeeesseseesseoes 10,000 50 12 | wwe wee | OD 293 293 293; 293 May & Nov. 
|| Standard Marine .............scccccccsseeesees 25,000 20 4\ 7 7 | 6fy  6f Yearly 5 Yearly} 10... February. 
|| Star Life Assurance Society.....:.......s000 4000 25 14) 12; 12; Yearly 5 \Yearly 5 '743/15/ tJanuary. 
Ns eatin slaiaimeediatianeiie Be ae 1a 8 260 260 lp. ch" 4/p.sh*|4/p.sh*|4/p sh* & bonus* Jan. & July. | 
| PROUD  connsnrevesienresapivsanpecentinesnenen 4,800 100 10 | 0. | oe | U4 74 25/ prs 25/ pe oi80/ pe nia) pee 78, 11/ ¢ Jan. & July. 
|| Thames and Mersey Marine, Limited...... 100,000 20 2 | 6y, 5} 6 6 10 int. 10 int oO; Jan. & July. 
|| Thetis Marine, Limited.<...........0ccceceeees 10,000 20 BOT ass | nee 1. 2x0 ees 5 nil. nil. | nil. * Feb. & July. 
|| Union, Fire end Lifo,............c0cecsece owes 1,500 200 20 | nee ane 300 300 77} 773) 84 82... «= San. & July. 
Union Marine, Limited (Liverpool) ...... 40,649 20 5 6% 6 64 G 10 Yearly) 5 | Yearly ce Janraary. | 
|| Universal Life Aseurance Society ......... 5,000 100 10... ... 353 35} 39 10 | 39 10 1875, 2/ June & Dec. 
{| Universal Marine, Limited .............ce00s 50,000 20 5; 9) 8 3 | 10 20 | 10 10 ae Jan. & July. | 
University Life A: surance Society......... 5,980 100 5 | 73 Tf Yearly 5 a 5 75,39/4¢ June. 
|| West of England Fire and Life .......04.+. £210,000 100 35. 56 55 | 55 5S 5 5 5 we Jan. & July. 
|| Whittington Life  .............cscesssssosssees 7,320 10 OT a. | 3) 2) i SF 83 5_ 1875, 5/ t April & Jet. | 
Yorkshire Fire and Life (2}/out of profits) 10,000 50 5]. S$ | 85 (Yearly) 26 |Yearly, 90 April. 
j | | 
| en RR si ie en! nsanetianin - | 
1 | + Paid in cash ; $ Added to capital ; \ Incladed in dividend.—Bonus every 5 years. 
Note. —If a bonus be paid ous annus ually —or usually 80 ) paid—it is is included in the dividend. 
| MISCELLAN EOUS COMPANIES. 
1} Cf ee ee ee ~ PRICES OF THE) — 
\| CaPITAL. MonTu. Last DIVIDENDS. 
1 nein [itl bere ~ssenaipiprernmmpamemmunesnuenauees= 
NAME. Number | 4™*: = | S| ¢ | ness Last Four. \Reserved 
ee of Par. = ¢  & | Done.| Rate Per Cent. Per Annum. \Bince.aft Payable. 
of Shares. | o aro. | |= 3S A Including Bonus. last Div. j 
CANAL COMPANIES. ; A ie | | | | 
Ashton & Oldham Canl.(Manch. Sh. & Lin.) 1,766} 100 | 100 li59 155 {57 | 157 7 7 7 7 . June & Dec. 
Barnsley Canal Navigation .........-....... 720} 160 160 | €4 68 | 63}, 63 23) 23) 24 26) we Feb. & Aug. 
Birmingham.Canl., gua. by Lon. & Nth. Wn} £2,397, 375] Stock 100 |101, 100 101 | 101 4 4 4 | ss ee Feb. & Aug. 
Bridgewater Navigation, Limited ......... 100,000} 10 | 2 | 238 24) 23) 22] ... 5 6 | 7 | 400|February. 
5) Beene Gate nec runsssersintononssncenvesenesia 500} 100 100 1190 188° 189" 190} Wi, 13) pecs es a 0 
li Delaware& Hudsn Canl.7% Curr.Bds.at 190/ $2,000,000}$1,000! 1009/1003 97 993) 993xc | ase 7 | 7) we = [April & Oct. 
nn Ee 200} 100 | 100 [159 (156 159 | 160 8 | 8 8 | 8| .. |March & Sept 
|| Droitwich Junct. Cnl. (guar.by West Cnl.;, 6,000} 20 20 | 1 19} 19}, 19§| 195 5 | 5 5 5 | Feb. & Aug. 
|. Forth and Clyde Navigation Guaranteed) £1,141,333) Stock | 100 49° 246 148 | 148xe 63 64 63 63; 5,964 May & Nov. 
Francis Canal, Hungary, 6 % 1st pref...... £500,000) 100 | 100177 75 761 75 6 | 6 DN es May & Nov. 
Grand Canal (Irish) ............sssseseesseees £665,938) Stock 100 | 56 53 56 | 56 3, 8 3 3 | 25, 327|March & Sept. | 
Grand Junction Canal ........:.sccssssssesees 11,300} 100 | 100 | 70 | 693 ... | 69$ 4 43 44 3 9,174 une & Dec. 
1 SREIURANIIID co cuscersinechenieiioninnstiel 10,000} 10{ 10/|.... | 2 | | Le 6 6 6, 6| «. Wan. & July 
|| Italian Irrigation (Canal Cavour) guaraa- 
teed 6 % bonds, redeem.1915, iss. at 90) £2,600,000) 100 | 100 | 92 87 89 | 90 | 5/1/8 | 5/0/10) 5/0/10 5/0/1 0; .. |Jan. and July 
|| Lancaster Canal (leased to L. and N.-W.)} 11,2804) 474) 474)... |. 598 | 402 38 3 | 38 3g, «= [5 April & 5 Oct. | 
| Leeds and Liverpool Canal..............000. ie Stock 100 |408 397 399 | 3985 24; 24 20 16 oo. |May & Nov. \ 
| Macclesfield Canal, guar. by Man. Sh. & Lin 2,642) 100 | 100 | 57 | 55 | 55}| 56 23 23 23 23, «. April & Oct. 
| Madras Irrigatn. & Canal, guar.5% by India| £1,000,000) Stock | 100 109 107 108 | 1073 5 | 5 5 5 | .. Jan. & July 
| A ER iiiiccnncesrninchiinencshatbnigeraists 1,786] 100 | 100 |150 145 1474} 150 84} 83! 8h 8%} ... [March & Sept 
|| Peak Fcrest Canai(gua. by Man.,S., &L.R.) 2,391 78 78 | 8 | 838 | 84! 87 5 5 5 1 om April & Oct. 
| Regent’s (or London) Canal..............000 £900,450} Stock | 100]... ! .../... | 98 3 4 333, 43... +=» [May & Nov 
eee eee 5,663) 85 85 | 86 84 85) 86 4 4: 4 A how Feb, & Aug 
| Sharpness N. Docks & Gloster & Birm. Nav.) £303,7824| Stock | 100 | 53} 52 | 523) 54 5 5 4 34) . |May & Nov 
BOO INES 6. ecdticasspetserinns vee £169,500} 100 100 {1038 99 102 | 102xd 5 5 5 | B | an March & Sept. | 
Do Worcester and Birming. guaranteed 6,000} 100 | 106 | 22} 213 22 223 | nil. nil. nil. ] | a Jan. & July | 
|| Sheffield Canal (Man., Shef., & Lin. Rail.) 704} 100, 100 | ot 52°) 53} 524 2 2 24 2 oo. Jan. & July. | 
Staffordshire and Worcestershire Canal.. £210,000) Stock | 100 | 80 | 82 | 84xd Seal < | o Mar. & Sept. | 
|| Stourbridge Canal ............cscescsssceseeeees 300; 145 145 46 139 145 | 145 9 8} |. Jan. & Aug. | 
|| Suez Canal (cum. arreer certificate) ...... 400,000) 20 20 | 29 | 29 doe ne vain 5 eon ove 
|| Warwick and Birmingham Canal ......... 1,500) 100 | 100 | 544 b3 53$| 53$xd 3 | 3 8 | 3 ie May & Nov 
| eS eS LS ea eae enna 
CITY LOANS. | 
Auckland (New Zeald.) Harbour6%Loan| £100,000) 100 100 104 101 103 | 102: ose eee - ooo See eee | 
Auckland (City) 6% ......cosccossesssccesscese £100,000; 100 100 {108 105 i07 | 106s ie _ a 6 a May & Nov. | 
| Birmingham Cor poratins 14% Deb. Stock.. | Stock 100 eve | soe (ROO§! ge a wr ad ie 
| | Boston City (U.S.)5% Sterling Loan...... £787,000! 100 100 /105 103 104 | 1039 5 5 5 5 < 1 Jan.,1 July. | 
|| Do New 5 per cent., redeem. 1902...... £400 ,000| 100-100 |105 100 101 | 1024 5 5 5 5, i April, 1 Oct. | 
| Do New 5 %, issued at 914, “1893” .../ £1,000,000; 100 100 {105 100 101 |1013xd/ ... 5 5 Bj} .. {1 April, 1 Oct. | 
‘| Brisbane 5 % “Bridge Debentures” ...... £84,050! 100 100 | 97 | 94 963) 96 jib oe ss an iat pan 
| Corportn. of Lon. Bonds 43 ¥ redeem. 1877} £265,000} 100 | 100 |i03 160 101 | 1005 4 4) 4 4 -.  |April & Oct. 
Do 43 & redeemuble 1879 ......s:-.e0+ ve £200,000 100 | 100 [106 102 103 1034 4 43) 4 43)... [June & Dec 
Do 44 % redeemable 1882..........s0s.000 £500,000} 100 100 [105 101 102 | 1035 4 45, 4 ee an & July 
Do 41 per cent. redeemable, 1882 ......| 734,000; 100 100 103 100 101 | 1013 4 4). 4 4 gi April & Oct. 
Dundee | Water, 10 % Annuities............... £116,000; 100 100 /230 }226 230 | 230 10 10; 10 oo a May & Nov 
Dunedin (Otago) 6 % Debentures, 1895 . | £117,000} 100 | 100 |107 105 107 | 106 a | a os ae .. Wan. & July 
Edinburgh City Debt sc ataarentnail ca cata £337,546, ... | 100 | 764, 76 | 763) 764 3 3 8 | Sere ae Feb, & Aug. 
|| Eainbureh Corporation Water Annuities.) £414,009) Stock | 100 vee 148 | 145 ae: 6 6 | .  |May & Nov 
Glasgow oo Gas Annuities 9%...) £206,000} Stock |, 100 2143 210$ 2134) 2124 | 9 9 9 9| .. {May & Nov 
Rivers TRU GS FS iciecchnensnbecbansibessenvteninnecs £115,000! Stock | 100 (159 ‘158 158 157! 6} 6° 65 63 ww «= (May & Nov. 
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MISCELLANEOUS COMPANIES. —Continued. 


‘| : | Paices OF THE. 














CAPITAL. Fe _ ee. | toed nen DiviDzNnpDs 
NAME. i‘ | Amt. | 213 | yg | Bue Last F Reserved 
and z, our. eserve 
“a oe of | Par. | % e g oo leas “er Cent. Per Annum /Blnce.aft.| Payable. 
* Share. aro ia , Including Bonus. last Div. 























CITY. LOANS. —(Con.) | 
Glasgow Corporation Water £4 Annuities £674,175 100, 100 99$ 983 99 99 4 | 4 | 4 4 ie May & Nov. 
London City (Ontario) 5 % Debentures ... £99,800, 100| 100' 98/90 96.) .., at age Sale wae on ee 

| 


Manchester Corporation Consolidated 4 % 




































































eae | £1,000,000 Stock} 100 100 | 993100 100 SO) dsb a o ael 
Metropolitan Board of Works 3} %Consols| £8.011,011 Stock 100 101}1003101 LOldxd 34 34) 34 a 5Jn.Ap.Ju.Oct. 
Montreal City 5% Sterling Loan, issd. at 90 £500,000 100 1001100 97°99. 9x4 5 | 5 | 5 } 5 A Ll May & 1 Nov. 

a eT | £750,000) 100/ 100 100) 97/99{ 993, .. | ww. |) 66] UB]. IL May &1 Nov. 

|| New York City 6 per cent., redeem. 1901, $15000000 $100 , 103 108 105 106° 105 6 6 | 6 | 6 Jan. & July. 

Do 6 %, redeemble 1896..............seee0 $1,564,000 $1000 103 (106 104 1105, 105 oo | ene 
Ottawa City 6 % Sterling Loans, redmable. | 

1893 & 1903, issued at 102 ............ 222,720 100 1060 106 104 105 1033 6 | 6 | 6 6 «. jl May & 1 Nov. 
Providence City 5 % Bonds .............0000 £2 7,500 Stock | 100°...!... | 94; ... gt wet esas ae oa Sek 

Do 6 % do, redeemable 1904 ............ | £2400 100| 100) .../ ... 108; ... se alee cat oe | .. jApl2 & Oct. 1. 
Quebec City 6 percent. sterling loan 1872 £100,000. 100 100 (164 102 103 104 6 6 | 6 6; .. Jan. & July. 

Do 6 % 1873, issd. at 102, redeembl.’ 93! 115,000 100, 100 /104 102 103 103 6 6 | 6 | 6 ee. |Jan. & July. 
St Louis City 6 %, redeem. 1893 issd.at 85| £214,800 200 100% | 98} 971 98 98 6 6 6} 6] .. [May & Nov. 

Do 6 %, redeemable 1894 ..............0006 £547,460, 200 100% | 984 973 98 | 972 2 6 | 6 | 6 ts May & Nov. 
Toronto City 6 % Sterling Debentures,| | ’ 

1897 and 1904 .. .... anrengneensenssosese £225,700 100) 100 108 103 104 1043x4 6 6 | 6 | 6 | .. jApril & Oct. 
scipaidinaenimenii || 
DISCOUNT & FINANCE COMPANIES. | | 
{| Australian Mortgage Land and Finance, 
BMMIOE,. cceccecceroeconccnccecseconscoscoese 35,000 25 5 8} 8 + 82 10 int. 15/10 inv.) 15 | 32,991|May & Nov. 
| Credit Foncier of Exgland, Limited ...... 200,000 5 Si au?) Sy 5 5} 5] nil. 12 jg oz¢| {Feb. & Ang. 

EDD HOW BNATOD edccocscecescencecsseccocccces 100,000 5 4 3d 3¢d 3ha; Bhd 5 5 5 | nil. if _ } Feb. & Aug. 

Do 6 % Debentures, issued at 96 % ...... | £350,000... a eee eer aoe es 6 6 | 6 Orvis fase 
Credit Foncier of Mauritius, Limited ...| 10,000, 50 10 i6 143 10 15 10 int. 10 {10 int. 15 | 26,500|March & Sept. 
English and Foreign Credit, Limited...... 20,000 10 8° 5. 4) 44 4y, 63 64) 63 63; 12,290)Jan. & July. 
Equitable Loan of Scotland...........+.s0+0 3,000 25 9 |... { e414 1: 10 *| — 4,394|March & Sept. 
General Credit and Discount, Limited id 200,000 10 74 84 «7h 6730 TE Tin'717in'72\6in’73/10 °74| 221,600/Feb. & July. 
Glasgow Equitable Loan ........ © \ coceceses 50,000, 10 Bh wns | ces | ce | ‘ene 10 10 | 10 | 10; .. |Feb. & Aug. 
Imperial Credit, Limited ................000++ | 60,000, 7 % 73 7° 7} & 6 6} 6 6| 1,849)Jan. & July. 

Do Surplus Certificates..............s.s000+ ode ae in 53 (51 5g 54 ag ‘are: oo 
International Financial Society, Limited.. 150,000 10 5 | 33 23 24 23 Sin’71)\5in °72| of 73 5 in 74 74,352\Jan. & July. 
London and County Advance & Discount,’ 

TRIED cor ccverecceceseqseceseses -coseseses 20 000 1 | coe | cee | vee ~ 0!] 10] 10! 10 | 1,800\Jan. & July. 

| London Financial Association, Limited .. 40,000 50 80; 93 8, 8} 8} 23, nil. | nil. | nil. | ... Jan. & July. 
Mauritius Land Credit & Agency, Limited 50,000 10 2| 3} 23 23x 25 10 10 int.) 10 10 int. 9.00C)/Mareh & Sept. 
National Discount Company, Limited ... 160,600 25 56| 9% 8 9Y 9 15) 16 | 13 | | 10 | 400,000/Feb. & Aug. 
New Zealand Loan and Mercantile Agency, 

TAMMGE .ovccocccrccccccccccesvovepnsosccese 20,000 25 23, 43 «33 4 44 123 °72)12) 73/123 ro 10 int.) 5 59] (Feb. & July. 

| Do Now, 1872  ....ccccocccccccocsccscccceece 20,000 25 De oes | wee | ove B20. «124 °78/123°74, lOint.|y “°°") Ved. & July. 

|| New Zealand Trust and Loan, Limited .. 20,000, 25 S| 8) m2 «8 10' 10} 10! 10 | 43,470|Feb. & Aug. 

] Société de Credit Austro-Turque — 

i London issue at 4 prem. ........++. eoee 100,000 20 8: 9} 6| & 7 April, 1873. 10, i4p. sh ... {Im liquidation. 

} Société Générale Ottoman ...........+.c000- 10a00) 20.' 6] 6 5! & We oy). | oc) Jam. & July. 

|| Staffordshire Financial, Limited............ 5,000, 10 4) iW 1] 14 1 23) 124 ‘34 "24! ...  jAugust. 

} Standard Discount, Limited ............... 33,500, 10 84) 84 23) 23 23 8 12) S | “7,930\Jan. & July. 

|| Trust and Agency of Australasia, Limited, 82,000, 10 1; 23 17 2 if 20 | 20 | 20 | 50,284 } May & Nov. 

1 a ii ein Ea EY, GE) A ce eit | OE! eek. nae I a ="4) ) May & Nov. 

|, Trust and Loan Company of Canada...... 50,000, 20 6 8; 7% TF 7 8 10 10 10 | 117 ,832|June & Dec, 

GOO TERY crcerecesscemneccdncsconenssrescerceese 25,000, 20, 3{ lip lip 440648‘ Cee age June & Dee. 
United Discount Corporation, Limited . 50,000 15 6| 5) 49 44 43 5 | 7 | 5 6 6 | 38,450 38,450\Jan. & July. 

DOCKS. | wails 
Bristol Docks, redeemable at 96/ 15s 5d.. 1,740 147/9/ “47/9! 94,92; 93 92 23, 28! 23 28! May & Nov. 
EL, , ceevintnnsincinianeinccishapmnaeecin 750 155 155 210 195x197} 1.63 12 | 5} 12 5 March & Oct. 
Cork Harb., & Docks, & Warehouse, Lim., ae | 10 BI} ve | ccs | icee | vee ae pees ae ree 

Do 7 % pref giunvepucrecenenescontoucasconsoses | 10 BD ft ace |. coe] ose. |. eee ios 7 7 Jan. & July. 
East and West India Dock ...........sss00e+ | £2, 385, 500 Stock 100 125 123 [24 124 6 | 6 6 6 Jan. & July. 
ERM] DCRR .o0e cocccccessscvocscocceccccccecccets £1,421,400 Stock , 100 {102 984 1014 1014 5 5 5 5 67,7 783!Feb. & July. 

; London and St Katharine Docks............ £5, 756,697 Stock 100} 81; 76 774 4 + 4 | 38) Jan. & July. 

Do 44} per cent. preference .........+.++++, £420,000, Stock 100 | we | wo. | eee eee 44 43 43 43> (317176 - Jan. & July. 

Do 4 per cent, Debenturo Stock ... ..... | £1,062,500 Stock 100 |... |... |... | 99 4 4 4i4) | (\Jan. & July. 
Millwall Docks .. .......sscecseceeserseeeeeees £510,000) Stock: 100, 88 82 84 833 nil. | nil. [2}in’73 3}in’74 2,178|Marcb. 

Do & J preferences ......cccccorscosseccccccses | £377,440 Siock! 100 |110 107 1084 1085 od 5 5 5 oo March & Sept. 
Southampton Dock .......scsescseeeeeeeee veeo| = £364 577) Stock! 100 | 77 | 72, 75) 74% 5 4 2 1 1,661|Feb. & Aug. 
BamGeriand Deok ........ccccccccscscssccccsece £261, 250, 25 Sh sesh Le | tee 5 5 | 5 5 ia Feb. & Aug. 
Surrey Commercial Dock, Ordinary ...... £964,813, Stock 100 | 115 113 114 114 5 5 6 5 | 81,949/April & Oct. 

| | i 
| 
igen re ae ee. ove 26,000 24 24 16 153816 16° IC; 10 10: 10 .+ _|March & Sept. 
Alliance Dublin Consumers Gas ............ 59,000, 10. | 15g 144) 2 14}, 14jxd_ nil. | nil. 6; 7 1,512)April & Oct. 
Bahia Gas, Limited ...... gro veoesecen eseccvere 5,000 20 | 20 | vce | cee | ove 8 3 | 3 3 | = (/May & Nov. 

Do 10 per cent. preference .........++++ 1, 000) 20 | = coo | oe | vee | 25 10; 10 10 | a i May & Nov. 

r cent. preference .........-+++++ 1,500, 20 | oe ole Loan aT ae atc May & Nov. 
Bath Gas bight Oske Gmpany, lacs 4 s 2,500 16 | i 39 } 8 8 8 | Jan. & July. 
Class B 7 per cent .. 2,500, 8 | pa sp 7 | 7 7 ; . jan. & July. 
— Class C 7 per cent ... 2,500, 10. | eo | 142 7 | 7 7 7 we |Jan. & July. 
Class D 7 per cent ...; 5,000, 10 | ee 16" tae so . |Jan. & July. 

Birm. & Staffordshire Gate. lim. to 10% 2,400 50) o 24 192 1y3x 120 10; 10 10 | 10 ( March & Sept. 

Do — | 2,400 25) 25 | 62 | 61 | 613, 6ljxd 10; 10 10 | 10 March & Sept. 

Do _ 7,020, 20) 20 50 48 | 49x 49 | 10] 10 74 10 March & Sept. 

Do dividend limited to 0 7 per cont... 12,500, 28 | 28 52 | 504, Six 46 4 6 74 March & Sept. 
Birmingham Gas,Class A (max., 9 pr.ct.), 1,200 80, 80... «< | 128 Sold to| Corpo sion i 
oer Works (div.lim. to 8%) 9,600: 25, 25 50) 47 | | 48x) 42 64) él 8 } 2455 i March & Sept. 

WEEP 3. :pectecinonseaitaipnibbeinpevedtonens 9,600 183] 189 37 | 33 | 36x) 31 G9 | 668 March & Sept. 

BR gre, feteeceliccoctilouihcbashstind | 93600 20) 15) 24 ats 2) fT | (Mason Bae 

Do D — riccccreeseees oscecese etnesessess coal 9600 15 | 11} 187 177 18jx 16; 65) 63) 7 «» (March & Sept. 
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| PRICES OF THE 
| CaPmvaL. Sonu. | Lest | DIVIDENDS. 
1. 7. See ieee 
‘ : Amt. si3s.¢ Last Four. Reserved 
| a Number of Par. 4 | ; | zg | "se Rate Per Cent. Per Annum. Bince.aft. Payable. 
of Shares. | share 13) 4 | one. | Including Bonus. ‘last Div.) 
er ee ans a a 
GAS AND WATER WORKS.—(Con.) At abt ail ceil dee eal aa 
GA Bombay Gas, Limited ............scesseeeeeee 40,000 ; 63 5 e ia sy : 7 a e) 8929 }iyune 4 
| Do Now, 4th issue..............ccereeeseeee ooo si =) 7 | 83}xd 10 10 10 va.’ [Mareh & Sept. 
pes Eillliniidibserhsseqinsmernbatieneen ga ae oe) ae ie oy fie * = : on & Sept 
ID. euneubanpenpececonccecseceqnesovessassoscesss 00 | : i0 oi: Bich bee, 
EE ae anne erne nro T0005 | 28 ro ee si 96 gin'7ifoin72ltoin7shtoings) 2. lApr & Oct” | 
| Bristol Water Works... .........cscsssssseees ieee 5 100 | os 7 ‘10 | 6B 1. = 5| ... April & Oct. 
| ee ne sme: aa.000| BO Pa ly | aa) aay | 10in73|10in74) |. ne Oct. 
0 Ordinary Sha __ seseseeees , = | | | sae | ata: 
| British & Foreign Water & Gas, Limited.. 40,000 10 vow [ove | gee | 3 [oo A ets 
British Provincial Gas wns. .oeseesn 5,000, 20 | 20 | | | 87) 87 10&bs} 10) 10] 10: a 
Cadiz Waterworks, Limited, 10 per cent. | | | mC em ce 
preferred ....... seeeeeease senseeensnseseeeans aoe = - pa nied ee 53 ae? 44 sellaecti i Ou 
Cagliari Gas and Water, Limited ......... 7,506 a | eg bat eed 4 10 10.1 10 10'| a. {March & Sept. 
a gg nen ‘ £45,000) ne | - 1150 pee par) ee | a3 “i 7 74, <. [March & Sept 
IN TDs cnnunsscieunvinenesstensoneepe “tees | af 50 fess | nee [nee | 3 7 if f - | 
vew S KBD oqyreccespagpsseonnd 9,290, |_# see eee 
| Cheleon Waterworks eee £615,600 § Stock | 100 |:40 1182 140 | 140 : 6 | : : + |Jan. & July. 
Do 5 % preferenee wesenisencneire| £180,000 | 100 | ose | ave | ove nee | 5 | = 
| City of St Petersburg New aterwor 8, a aie nlite 
10,000 20 20 | 17 | 11 | 12 193; ... a: int. | J 
aterm eemoonemensnareennnsenlionti 437.250, Stock| 100 {194 188 192 |1923xd 10] 10) 10] 10| 18,664 April & Oct. 
SIREN nncnnnevnguinsensieneecboun shes ape | “90 | 21g! 198 21 | 263 | Gint 7 | 4 int. 5 cs May & Nov. 
Continental Union Gas, Limited............ 20,000, 20 | A 11; 3 igh : ae v late 5 [May a 
| Do New, 1869 and 1872 .......ssceseeeees 20,000, 20) = 124) 15 os 96 | 244 ; -\ - 7| tna 
Do 7 per cent. preference,..........+-00 5,213' 20 | + |< . . 3 | 3 3 | Mar. & Sept. 
Cork Gas, Limited...........0.00000+8 ieee’ 18,0005 | ete . 8 : oh ; 5.517) yor & Beet 
Do New shares .........ss0eee0s seereeseeess se = R45 mae" 10} 10 | 10 10) h & Sept. 
Crystal Palace District Gas—Original ... ooo ae) eet woe | eee at : rT ° 7 | 10,218 ae Sent 
| Do7 per cent. ordinary.........s.eceeseseee WU ee piece peaee 121 6 6 | ‘ 6S March & Sept. 
Do 6 per cent. preference.............0+00 = 000 10 10 [see | nee ones rt 10 a. |March & Sept. 
Do “10 % Converted” .......c..ccecerseoee 2,500 10 | on Vani aa lies | 4a or oe tee | 2 lMameh & Seps. 
I BG ceneperncsesneeemepanenevcnqeqnecbend _ 906 30 | _30 _ oe oe a ee ee | - ae 
East London Water Works ...........000.+0+ ae — me rd 54} a i: i a 1° 0 itch & Ane 
NIN, uinbninitipnindinsetinnininnebe ’ 4 wr ‘ nee | pee Feb. & A 
Edinburgh and Leith Gas.............0.00+0 6,000 25 25 | _ 424 =, 42 is ; Z | Feb, & Aug. 
European Gas, Limited................s0+s000 coor 4 a) 5/12 : 13 7 ne 10 10 8 0 if 29,932) j Feb. & Aug. 
N SPEER EHH HEHEHE EOE ETE REE E EEE Ee -; j | : j | 
| Do ee 35,406 10, 5 "| 9 | 8) 8 83 tah wed ed Ged April @ OX 
Gas Light and Coke, A shares,..........00. 225,000, 10 10 | "i 7 wy " * ae £43. April & a. 
Do B shares aeesatheneeaaimmaneu 10,000 10 10 ¥ . | ; : . ee or 
Do 5 2 % pref. convert., Dec.,'76 (3rd iss.) rane 4 10 ee, Ps PO 5 | . Avril & Ost 
| Do — Dec.,’ 79 (4th iss.) 50,01 0 2 | | . see ae tee | nee ns 4 
} Do 10% ZO preference ....0.....0000ese000 20,000, 10) 10 | 23 2g 2 225 22gxd 10 10 10 10 ose panty Oct. 
P ° | 95156153 53gxd 10} #10) 10] 10; «. {April & Oct. 
Do 10 z SRTTND  centpnoccsoqecosenens 12,000 25 | 25 | 56,5 7 v ’ . ; * ia @ Sale. 
Grand Junction Waterworks ............0 8,000 50 50 <b : . - a 50 | * March & Sept. 
Hartlepool Gas and Water—A...........0+0+ 6,800 5 ao; % 8 7 . Y v 7 711 March & Sept. 
Do — _e 3,200 6 | 65 | 14) 7) 78 ia) i} 3 aa March & Sept 
| Do Cceiosiohe MBBST, BB | ek | ome | 7 | ee Z| * ar Aes 
| Hong Kong and d Chins DER ocoxecenseennnesn 5,000 - a¢ 1615 15} i” 7 173 154 i 3,50 \Suly. 
EE SD acentupegenonereeounernmemecovenspensibe 550 5 | maaisce poses Yimse | Ee i &D 
i i d ) p 8 9g) eco une ec. 
| Imperial Continental Gas...............s000. 56,000 50 439 72 | 67 wil 2 8 8) 
— | Imperial i Gidaasinineenieconiagnesnil £1,560,000' Stock | 100° 197 188 95 | 194 | 10} 10) 10 10" to + ee . 
4 5 CiIIIR atceaashnbiconl pictpuimaniieile | 78,000, 194124 18417 | 18.) 18 7 7 | 7 | 
‘ | Do New PAE * picnscsdeesensbevundl 26,000 12$ 10 | 5p 4p 14} 13 a - a 7 Ten, & July. 
Pe é De Debentures eee eeereeeee Peeeeseeesecseeees eee eee | 100 | 4 =. 73 a 10 ' 10 10 10 | eee April & Oct. 
ae | Independent Gas ...........0csere0 pensamanee 8,000 40; 40 7 (2 73 | 70% | ; ae May & Nov. 
a Sie Siete GIN seosinepgecncantanpen ssn £505,180, Stock | 100 | s+. | es ase | ane 6 iy | May & Se 
eee i| Lembeth Wateawaks ................. 0. 10,625 100 | 100 {143 |137 142 143 6} 6G 64 ~- Bea. 
be 4 | Liverpool United Gas Light—A stock ...| £561,000 Stock | 100 195 185 194 | 189 10 | 7 | 10 a] ~~ Ph eans. 
_ | Do 7% maximum—B stock ...........00. £136,475 Stock} 100 33 1424 art a, 7 | 7 | 7 | | vee . ug. 
; 7% ci 2 § ‘ 1 3s vs eee oes | eee eee eee E ee 
a e | Do New 73/ shares7 % maximum ...... Bn ae . “4 ane ok ee ‘on ae * bat, Site a Apri “a 
ee” I i ctetatncciatdiimccnanee £383,306 Stoc 4 +4 : . 6b | 27,987 S|Abril & Oct. 
: _ Do Ist, 2nd, and 3rd Preferences cvccee £163,850 Stock} 100 i182 125 150 LIS 6 6 ; een ten 
a | a De ree ek 7,622 25; 20 ome 6 | 6 | : ) + a 
/ ‘ {. Malta and Mediterranean Gas, Limited... 15,000 5 Bf ieee eee eee | 2 5 | 3 = : it 261 lyane & Dea 
: 7 _, _Do7 per cent. preference .,............. 6,000 5 | B | we |.c00 | 200 53 7 | : oY a] May Seer 
; }| Mauritius Gas, Limited .............c0cceees 20,000 5 | 2 | aa a c : | ea | 
+| Montevideo Gas, Limited............ccccceses 27,500 20; 20| 20 | 18 | 19 | }9xd S 8 | ; af Feb, een 
| | Newcastle-upon-Tyne and Gateshead Gas} £350,000 Stock| 100 131}, 129 131 125 5 | 5 | 6 : - oe ; 
Newcastle and Gateshed Water ............ £357,060 0 | 100 106 104 (105 | oe 54 54) 2 Pe eee pews 
Odessa Waterworks—A Shares .,........... 30,000 20 20) «15 10 11 | 134 tat wo Te a int. mea jy: 
Do -- i 12,500, 20; 20/10, 5, 6) 6 | nalg me de le 
| Oriental Gas, Limited ........sssssseseeseeees $0,000 : + 4 4 a 43 aa ay +) 729 in! ian | j areas. 
i} NT itndethit ona sicsih Anemsntennievenbibe 5 -3 v 4 . t 
| Paisley Gas, 6} % annuities -............0+00- £40,000 Stock) 100° ... | +. | | 160 | 6! 8) 6i 8/ | 61 8) | & 8) 4,556 Jan. —_. 
Paisley Water Company .s........ceeeeeeeees 5,587 +10, 10)... | «.. 154 154 Y ; 63) 63 io a July, 
UT BOG, BION ..ccccadshoccecessoncccecoeps 17,500 10; 10, 6, 4; 49 5& 1$|_ nil. | nil. | nil. ae . 
| People’s Gas Light and Coke of Chicago, | : | 
_ _ First Mortgage 6 % Sterling Bonds, at 90; £420,000 100! 100 102 100 101 1013 evs tre | ane ove ove “ 
PRI Siittiilersaiscnchammnineinsseies 27,000 20; 20  39§ 38 | 39) 39xd) 10} 10) 10 - sienal April & oe 
Do New, maximum 7} per cent........... £360,000 Stock; 55 82 80 81) 8ixd 74 74 14 4 — oe ae 
| Do Capitalised Stock, do 5 per cent... | Sita Stock | 100 ww aw | | M9) 5 | | el oe Deas. 
SUITED scrticnin:secctesccscboammoccsos eccosne 5 ape Ears tigee | I | ese 
| Ris de Janeiro Gas, Limited ............. 36,000 20) 20 32) 29! 30) | 80d 10 int.) 10 /10int| 10! $1,250 Apri & Oot 
SRG IE TIO evicnnsceidsejeptocveqspeceeseie aoe a | oe pe bee ee! ae — ose we 5) ww. = |No . 
; Saratov Waterworks, Limited, 6% sin ean 6, 7 | 3 | aes ive | ae sap 
~ Gan, ee e»| £185,000 Stock | 100 209 202 203x 199} | 10 “jo | “10 10 — ee 
TD cgapnapecesogqngeosveshll £209,0534 Stock | 100 208 201 202x i74 | 10 10; 10 10 Sey 
is dehtietisadkesnonts -| 99,970 Stock | 200 180 |174 |176 | 174xa) 7) 74) 7 4 <a 
Do Ordinary 10/-shares,...........0000. i: 12,937 10 | 2 7h 6} 7} xd... aan aed as y ; 
j | 
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MISCELLANEOUS COMPANIES.—Continued. 
ae i * OF THF | aioe 
CAPITAL, Sr eT : DIvIDENDS. if 
NAME. Amt. ~ Ore ss Busi- | Las o 
Numbe a | ei ¢ t Four. Reserved 
of aeaoe, | of | Par. | “to Z = D. seed Rate Per Cent. Per Annum, |Blnce.aft. Payable. 1 
Share | x | ile | ; Including Bonus. jlast Div. i? 
_ —— - ewan | cme | comes | comme «| - Or ‘as 
GAS AND WATER WORKS.—(Con.) : re 
Sheffiele Waterworks .......sececccsscesee os 1,000, 100 100/97 | 953 96 | 99 s{ 8) 8] 3) May & Nev. ay 
| Sia ea aa Se Ra ete 4,000; 50} 50| 483/473 48 | 42 3 3 3| 3ii F [ay & Nov. te 
ON ac nescneis i aeeaeiaeleadale 6,000 25 25 24g 234 24; 20 3 3 | 3 3 May & Nov. 4 b 
Do 4 per cent. preference...........00+0« | 224, 50| 50/49/47 48 | 45 4 4 41. 40 {3 June & Dee. Hrs 
Do B preference........ccccssccseseeseree eos 18,000; 123) 12} 14 | 13g 14 i383 54 54 54} 54] | June & Dec. as 
18,000, 10| 10| 11g) Mgt! md] ou”... Pe | | June & Dec. la 
Singapore Gas (Ordinary Shares), Limited 8,629 5 5 | ong Tet A keh. oom 7 7 | 73 74| ee 3) (May & Nov. ¥; 
South Metropolitan Gas .......... eobiiias 4,000 50| 50/98/95 96/96:xd 10 10| 10 April & Oct. on 
=" ee pecccracvccesosepqnesscessececoces —_— 13 3 Sp 7}p 174 - 10 . = 10h a 25,000 tana & Oct. if 
poccnccsncsseccesocssoosoeseosccosesescoeces ‘ $ 24) 25 | 233) 24x; 2 April & Oct. are 
South Staffordshire Water ...........0.0000 16,000; 10 | 10 | 123} 103, 12 | 12 | 14 4 5 | 6 March & Sept. a ie 
Do 5 per cent. preference, 1864 ........., 8,000 10/ 10 | 103) 104 103; 103 5 5 5 5 | Jan. & July. Sta 
Do 5 per cent. pref., Class C ...........+ 6,000, 10, 10] 105) 103 103 103 5 5 5 | 5} .. Jan. & July. 
Southwark & Vauxhall Water Works--Ord.' £832,160) Stock} 100 |113 Ll] 113 | 1124 5 5} 54 54, « )= (Jan. & July. 
j Sunderland Gas—original ...........-..s00- £90,600) 5 | 5 {10 94 9. 94 10 10 10; 10} aes \March & Sept. 
Do additional shares—8} % maximum.. 6,000 5 | 5 84 8 83 8$ 831 83... |March & Sept. 
eee Deocenar la ascineareninasanitnannns ae 10 10 12 | 18 18}x! 1s; 10 10 10 | naa | 7,098 § |April & Oct. 
- 02 oe : pnacnocecsceseccagcesencesesoczccoss , vo 10 <e 163) i5 | 16x! ... 10 10 10 | 40 ¢t|April & Oct. 
a Wd dacceusine aaeipnniehednicnand oan . 7 = sae | oes = = 10 10 10 10 wed ~- —— 
INOW  naccccveceseccnccecee mpeseeveeceesceees 0, 0UU | - , eee eee ‘ ‘ é eee e AU 
Warington Waterworks .......ccccsssccseses 6,300, 10 10 | od sent ae Il on eee éee 6 =r | - 
West Middlesex Waterworks ....... aes 15,078} G1} G1] ...|... |... | 184 93 “onl “"93) gt. Same aly. 
Wolverhampton Gas ........cccsccssseseeseeees | £98,960; 10{ 10] 22] 21 | 21s! 213; 10 10 10; 101 lPeb. & Aug 
Wolverhampton Water, New ..........s000+ 20,000) 5 5 | 43] 43: 42) 4,5. Yearly 33 Yearly 33)... {|Yearly. March. 
| Worcester New Gas Light (1846-8) ... . | 2,500! 10 10 | ... | coe | ove | 228 i0 10 10 10 4,032\Feb. & Aug. 
‘Tr ee es i aii tats: Se Oe \— ee 
| | 
1) IRON & COAL & STEELCOMPANIES. | | 
j Albion Steel and Wire Limited ............ 10,000| 15 124 10id/1434 14a! l4dis; ... oie we 4 bed 
Andrew Knowles and Sons, Limited ...... 25,000 50 17 234 2: 24 ae 33 233 ee 12}; 124 10 int.) 01,249 Feb. & Aug. 
| Arniston Coal, Limited  ......scccsceseceeres ose | 10} 6| 7) 6 7| Gf a. mt age” Wee? December. 
| Benhar Colliery, BNO Ei ccctasachoscumarsts 20,000; 10; 10 103) 10 | 103! 10 39 20; 144 tr sce ; . 2k mI 
| Ds Ne SE a csanmteneniecsiesnceen: 31,000 10; 5&| SH 5) 5B SL}. | we | we | OO] [ob de Ang. oe 
Bilbao Iron Ore, Limited .. ..-.........s000+ 10,000; 50, 50) 48)43 44!) 40 | ., ond wai ; 
Ss Vaughan, and Co., Limited A ...| eed 100 35 a si} ~ | 48 263 12} int. 124) wv int. | 265,000/March & Sept. e 
D0 Be crccoocevervecescecsvesseceveccsesscovsces 25,000, - 30, 30) 45 4) 45 263 J2sint.) 124, 7} int. March & Se is Tae . 
Do 5 per cent. preference..............s00 | 8,000) 20 | 20 | 21 | 203, 207) 21 | 26H “- ra 'S Feb, & ia a 7 
Brown, Bayley, and Dixon, Limited ...... 10,000; 50 40 | 20 16" 134 eT seas Fee oe > aes 
Central Swedish Iron and Steel, Limited.. 25,685 10 10| 5 dl AF ie OF a — { Mareh & Sept. a aon 
|) Charles Cammell and Co., Limited.. 10,000, 100 80 | 76 | 7 503i 753 | 123) 10] 10} “eh 50, 720\June. oo fs 
Do 6 % Debentures ..........0.-0scseseeees 200,000, 100 | 100 |1034 1024 1034; 1082 | ... | « | 6 > | March & Sept. coe 
Charlton Ironworks, Limited ............++« 2,500; 50! 50 105 94 10°| 30 dis | ce) SO oe] Ol -.  |June. yee 
Chatterley Iron, Limited ..........s0c0e+e+++ 9,710 50; 40/25) 23 | 24) 25 | ... 2Qlprsh{ 125) 4 16,649|March. So. 
SE IEE wekdteiiesnsncancDinwiensednus ensbeseus 5, ,000) 50 | 35 | 25 | 2C 21 23 9 Sag. Er whe March. 2 ate 
Chillington Tron, Limited .......s.sse.+.c« 31,5001 10; 10| 5| 4% 42) 5%| 40| nil | "5 | nil |  6,556/March & Sept. 7 
Consett Iron, Limited ...........0+00. nasal 55,200, 10 | a. 22 | 20}! 21 | 20¢ |; ... | 66% 534 664)... |Feb. & Sept. ¥ on 
Darlington Iron, Limited.,............0.00++ 17,500, 20 | vee fave | OG 6 |... = 2h/pshifor ’75 nil” 74| ..  {March. taps 
Ebbw Vale Steel, Iron, and Coal, Limited 74. 475) 32 | > | 163 a 15 | 15 | 5 int. 7 | 3}int. nil. | July & Dec. cara 
Fife Coal, Limited..........-..scceessesesees 10,000} 10 | | 4) 4 B34 ee 20 | nil. Feb. & Aug. et 
Glasg. & Pt. Washngtn. Iron & Coal, Lim.| 17 ‘900 10 | i) "38 = 33, 33) .. si al ig Z 2 e 
Great Western Colliery, Limited...... ..... 6,000) 20 | 12 10° cae CMT ae ie 115). p- 8. ~ Mar. & Sept. arg 
Hallamshire Steel and File, Limited ...... 8,000 20 | 1B sie hose | ee | Se Lo ae one 10 | ... [June & Nov. e ae 
Henry Briggs, Son, and Co., Limited...... 12,965, 15 123; 20} 18 | 19 | 233) ... on ve | it .»  |March & Sept. : 2 . 2 
Be I ccnrincrcecesenscessucinascctssis 11,405, 15 | 64) --- |... | Sp}... eg soo | eee ll --»  |March & Sept. * “*. 
Hopkins, Gilkes, and Co., Limited ......... 37,000; 15) 10| 4g) 33 33, 35 I+ 14} nil. | nil. «-  |June. > ie 
BID TET cagrtivencsevscccnsognconcossepencoccse) 8,000, 15 | 7 | +» | | dis | 2dis; ... ome one bie .--  |June. i 
Ifton-Rhyn Colleries, Limited ...........+++«| 15,000, 10 10; 1 a Be cas a bin shiek eee ee ‘ee ag, 
John Abbot & Co., Limited .............000+ 2,000! 1200 75 | 81) 75  80| 773 10 10} 10} 10 7,505|September. > Ae 
John Bagnall and Sons, Limited............ 16, 000, 10; 10| 53 4 55, 53 10 73| nil. | nil 1,605|March & Sept et 
Jonn Brown and Oo., Liimited (Sheffield) 10,000} 100 70 | Sly 793 81 | 80% nil. int 10 \74 int. 100, 748|Dec. & July. 
Kelham Rolling Mills, Limited ............ 10,000; 10, 4]| 4 | 313 32; 80/6 Sid is aidethactn April. 
Lehigh and Wilkes-Barre Coal 6 %1st Mort. 
guar. by Cntrl. Railrd. of New Jersey £2,000,000) 200 | 100% | 95 | 91 | 94 | 93} a ee 
Llynvi, Tondu, & Ogmore Colliery Lim. 7,000; 50) 50) 274) a 24 | 253 | | ese J /1/p.s. 
Lochore & Capledrae Cannel Coal, Limited 11,000, 10, 10 a4 5 oH 53 / : 
Lydney & Wi 1 Iron Ore, Limited . 10,000; 10 8}} 7d) 84d 3 74% Aug., 1872 | 11 ¢ Mar.’73 
+} Marbella Iron Ore, Limited ..... dceeceeecs 30, 10 10 4 | 33) 35) 3335/7 pe share, Mar’74| 5 % | March, 
Mersey Steel and Iron, Limited ..... eccvcee 40,000 6 5) 53) 443 5) 5 Thin72 7$in73) 10in74'...in 75 os 
Midland Iron, Limited ..........cecsesseeseees eel = a = on | 4 80 y . = an n $ Ben 
Do PTEeeT METI OT IOT OOOO eee } , | 1 j 0 =~t5) ~ eee a 2 eo. 
Monkland Iron ‘and Coal, Limited ae 20,000, 10; 10) 2% ss af 24 | 2 7 % Oct. 1872 | 5% April, 
Do 7 % preference ..........0+ +++ sncecosesel 20,000, 10 10 | 6); 53 53) 64 7 Tl at . 
Mwyndy Iron Ore, Limited .........+++++++ 40,000 4, 33) 23) 1} 2| lg A/in 7 1. 4/in’72 516 % 6) 74 2,559 Feb. & Aug. 
Nantyglo & Blaina Ironworks, 8 % pref... 5,000 100 | 100 | 39 34 | 35 | 3434 nil. } ‘ail. | nil. nil. eee 
Nerbudda Ceal and Iron, Limited ......... | 250,000; 1 8) | ? 6/ | 8 8/ | nil. nil. 5 | 5 int. 64 
New Sharlston Colleries, Lim., tii ccocee ; 18,800 = | 28 4 93 s| a 20| ‘16 8) - ore 
Omoa and Cleland Iron and Coal, imited af ot 8 { tee 
Park Gate Iron Company, Limited .. 3,000, 100, 65 7 af tcl 764, 23 «28 |12}fr.year 22,254\June & Dee. 
Pelsall Coal and Iron, Limited...... .......+ - 12,000, 20 15/11} 9;10; 10° 5 10 | nil. re 5 ove 
Phanix Bessemer Steel, Limited........-++. 2000; 50| 40 463a47Jd) 47d) 47dis ... | w. | 25] mi |. 
Rh ey Iron BANE on cictcsncecccocceseecce 10, 000) 50 50 r st | 28 1 ; : - t 109663 
ew SSSR SE SRE ESE SET SRS ERR ESHER EHH ee #e 15 | 15 i j 
Rotherham, Masbro., & Holmes a Lim. 2,072) 25 25 22 | 19 | | 204 19 5/ Apr. 1873 |--Feb.,, 1874 ose 
Do 6 % guaranteed. cncsoscescccscosenseccooes 1,928 25 25 | 194 193) 193| 20 6 6 | 6 6 we 
mone’ Park Colliery, Limited ......... 3,125 5 10 10 | 38 | 33 | 36| 36 oa aah es ater Be 0 abe 
Stewart, and Co., Limited . i 25 25 | 46 | 42 | 43 423... ove ee eve 
eld Forge & Rolling Mills Limited... 10,000) 10 5\°4 38 | 4 on os soe | “ 
Shetteld Steel and Manufacturing, Lim.. 2 1000) 10 6| 3} 2) 2 } poe eee wee | 
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Prices OF THF 























CaPITAL. Monte. 
NAME. Number | _ P 21/2/38 
of Shares. jc, | i | 8 
Share | S13 i 
a — --|-— | 
_ TRON & COAL & STEEL COS.—(Con.) 7 ene oe 
! | Sheepbridge Coal and Iron, Limited ...... 4,970 100 09 40) 404 (O4 
AT SIE i cectinthincinesnenesinnenss 4970 10} lo 158] 154) 154 
Shotts Iron Company (Stock) .........+++++ £225,418 50 50 684 673) 68 
| Do New Ordinary (Shares) ............... 5,874 10 8 83 8); 8 
| Silkstone & Dodworth Coal & Iron, Limited 5,000 «650 |) 27 | 223) 201) 22 
South Cleveland Ironworks, Limited ...... 7,495 20 es [ses 
| Staveley Coal and Iron Limited, A ...... 4,750 100) 60 113 {110 {121 
Do do PS, 3,100, 100 | 10 | 199] 19 | 194, 
Do do ee 6,000 60) 60 113" jt10 Lil 
Do do | ee 3,100 10 | 10 95) 19 | 194 
| Thorp’s Gawber Hall Collieries, Lim....... 10,000 = =910| 10)... vs | see 
Tredegar Iron and Coal Lim.—A shares . 20,000 50 15 ec ed 14} 
Do do B shares . 10,000, 25! 25 20 | 244) 243 
1; Vancouver Coal, Limited ...............000 00 13,500 10 | 6 i} G63) 7 
West Cumberland Iron & Steel Limited.. 24,000 25; 20 10 83) 9 
| Wiges Coal and Iron, Limited............... 16,863 100 | 75 | wee | ove | 
LAND & INVESTMENT COMPANIES. deat 
‘ Australian Agricultural ...........sssesee00 20,000 25) 21s 16] 7 io 
| British Amerizan La ad...........ccceseeseeees 6,000 = 50 395 36 | 34 | 35 
TT ilitias aiasiemettniatemreeniensnviel 60,000 10] 5 | |... |» 
| Canada Company ..........cerssssesecsseeseeee| 8,915) outstding 84 100 | 96 | 98 
Central Argentine Land, Limited ........ 130,000 1 | 1. -|- 
County Investment, Limited ............... 5,000 5 | 5 -|- 
Estate Company, Limited...... .........00++ 5,000 50 25 - | 
| Heritable Securities Investment Associa- : bate 
TR IIIS hain erntstixescnccaquessecesscs 24.640 10) 2, 64 55%; 68 
Hudson's BBA cevccncccsescnvssccvccsesesececesen| 100,000 =17| 17! 23) 21 | 2ls 
| Italian Land and Investment, Limited . 20,000 10) 5 6) 5 64 
| Land Securities, Limited ..........s0sceseee0s 20,000 50 | 5) 5] 44) 4; 
| London & County Land & Building, Lim 50,000 =10 | 7 | see | ove | ove 
| Midland Land & Investment Corporation, L. 8,245, 20; 5) 7] 63) 63 
| Natal Land and Colonization, Limited...... 36,500 10/ 10' 4] 34 33 
Newfoundland Land, Limited ... ........... 50,000 3 | 3 13) {| i 
North British Australasian, Limited ...... | £187,173 Stock! 100 80) 65 | 75 
| Northern Agricultural ..............00sss0000 6,000 5 | 5 wwe | oe | 9 
, Otago and Southland Investment, Lim . 50,000 5 | 1 1$} 13, 13 
Peel River Land and Mineral, Limited £600,000 Stock} 100 96 | 92 | 95 
Russian 5} % Land mortgage bonds—2nd 
issue 4... Redeemable by half- ¢, £480,000 100 100 95] 91! 95 
| Do 3rd ae yearly drawings. (| £1.006,000 100} 100 96 | 91 | 93 
| Scottish American Investment, Limited 100,000 10 | 2, 2 24| 2 242 
| Scottish Australian Investment, L.,Stock) £300,000; ... 100 185 |160 | 75” 
| Do 6 per cent. guaranteed pref.. .Stock} £200,000 ... | 100 124 j115 it 21 
| Do 4$ and 5 per cent. debentures .. ... £80,560 100 | 100 \ 2. |... | coe | 
| Scottish Heritable Security, Limited ...... 25,000 5 1, 4%...) 4h 
| South Australian Company ..........0+ee00 14,200 25 | 25 39 | 36 | 35 
Vv ie Pilsen Si oc cns: onnedcovecesscvcens 10,000 80 | 28§ 163) 15 | 153 
ee eee os 
| STEAMSHIPS (AND SHIPBUILDING). | 
| Aberdeen Steam............seseccssesessersesees 55,000 ij 1}, 2 iu 2 
| African Steamship................0.-s-seseseees 12,500 20| 16°... | eee 
| Amazon Steam Navigation, Limited ......) 32,500 26 ae | soe 
Amoor River Navigation 6 %, issued at 87) £210,000 100 ee 4 cen 1 ces tv 
| Bahia Steam Navigation, Limited ......... 16,000, 10) 10)... |... | os 
Belfast Steam Ship, Limited ............... 1,000 50) 50 bs bie ade 
[In IRIN aesihiniecemnenseliieenicl ie” ee Bs FS ee 
| Bristol General Steam Navigation, Lim. 11,000 20 14 7j| «73) SCT: 
British ana Irish Stcam Packet, Ireland...) 1,800 50 50 51 | 50y) 51 
| British India Steam Navigation, Limited..) 50 50 tow 1 we ] 
NE tiie Riemitinteninie: guenmiiannnent £800,000) { ' = TD Fm * 
| British Shipowners, Limited sepereceoeseoss 50,000 >| 74 8 
| City of Dublin Steam ........-ssessesseseeses) £585,950) 100 | 100 (i11 109 8 
Dublin and Glasgow Steam ...........ecse00s 1,000 50. «660 | 59 | 60 
| Dublin and Liverpool Steam Building ... 8,917 50 ; 50 | 563) 55 | 565 
| Dundalk Steam Packet, Limited............ 13,100 10 | 10 { 63) 54 
Earle’s Shipbuilding & Engineering, Lim. 6,000 = | 85/19] 15] 18 
General Iron Screw Collier, Limited ...... 5,000 BO Ft hstee 1 eee 
DOR sisters tabincenssdlareremiteoereas 2,500 6 4 10 | ase | ove | 
General Steam Navigation .............00+00! 20,000 15 | 26 | 23 | 24 
0: B F CORIOENG  sovivcivceveciescencnics 20,000 0 6 | co 
Great Eastern Steam Ship, Limited .. ... 5,000 §=620 | 20 | o.. | vee 
Kama-WolgaSteamNavigtn6%, red.inllyrs; £110,000; 100/ 100 | ... a 
Lancaster Shipowners, Limited ............ 25,000 rey &5| 3] 23 2 
| London and Glasgow Engineering and Iron 
{ Ship Building, Limited.................. 5,000 50 | 25 | 24] 20} 227 
{ Merchant Shipping, Limited ............... 5,640 = 50 | 50 | 38 | 35 | 365 
National Steam Ship, Limited ............ 75,000 to | 10/1 124 12 | 124 
Do 8 per cont. minimum preference ... 25,000 5 | 73) 84 
Nth. of Scot. & Ork. & Shet. Stm. Nav.,Lim 20, 000) Yl 1p}... | ove | 2h 
Pacific Steam Navigation ................00+0 59, 247, 50) 50 | 40 379} 39} 
Palmer’s Shipbuilding and Iron, Limited. 27, 711; 35 | 25) 13] 10 | 103 
Peninsular and Oriental Steam ............ 50,001 » 50); 680; 45] 41 | 44 
Do New ..,.... ae Ni at at Ne 20,000 50} 201154121 14 
Royal Mail Steam Packet...........0.0.s0+... 15,000, 100| 60 | 72| 72} 66 
Steam Tug (Liverpool)...........ssessseeeee | 10,000 =©10/ 10/10] 94) 9% 
Tyne Steam Shipping, Lim.—0Oid shares.. 10,100, 25 17 | 204; 19 | ... 
Do do —New shares 1,900; 25 12 vee | 133 
Union Steam Ship, Limited.................. | 17/500; 20 | 20 | 20 | 184! 19 
West India & Pacific Steam Ship, Lim.... 16,000' 25 0 | 17$] 163, 17 


Done. | 


ness 





764 


154 


68 


| Last | 
| Busi- | 






































DIVIDENDs. 
Last Four. Reserve&; cathe: 
Rate Per Cent. Per Annum Bince.aft Payable. 
Including Bonus. last Div. 
| ———— 
lp.sh 62/p.sh Mefint.| 175 Feb. & Au 
ve sh. 14/p.sh st int.| 273 a 99,645) } Fob. & Ang. 
18 35 10 | | 5 ah ‘October. 
is 10 5 «» October. 
oe ‘Llp. sb) hs sh - |June, 
“ a 73 ..» {In liquidation. 
16} 33 133) 20 wo. (Feb. & Aug. 
163, 33 134 20 \Feb. & Aug. 
163, 333 133} 20 Feb. & Aug. 
163 334133} 20 Feb. & Aug. 
40; 40| 40] 40) Feb. & t Aug. 
> | | | 
10 10; 10 10 | |May & Nov. 
6/3 int. 10 | 5 int.| nil. | 'June & Dec. 
| 5 
—_—__- OO eee ae aad ——— 
2338 Yo 18% | 18,5, Feb. & Aug. | 
Up aby! ps 1p stp sh April. | 
t 1,830) March | 
aps. p Ups ps. Jan. & July. t 
"*\ 6| “e) “el. =e I 
Tint.) 1 - | wo» [feb SAng. | 
10 11 124 5) 21,188 March. Yearly. | 
5°72 54°72) 6°73 |62°74) ... Jan. & July. 
8; 8! ‘7| 71 10,000\Tune & Dec. | 
5| 5 5 6| 11,557 July. 
nil. | nil, | nil. | nil. |... |March. 
10; 10; 10 10! 17,453\Jan. ney | 
nil, | nil. | nil. | nil.) | | 
- 6 "6 s ‘8,754 ‘November. ! 
73 23, 10 ..» |  5,887\October. 
10:nt. 10 |10int; 10} 12575 5/May & Nov. 
5 5 5 5 | pam rey 
54 53 OBR By -» |Feb.& Aug. | 
DS, 53 5$ | 53 .. ({April& Oct. | 
ooo | 6 ,10; 10 10, 495) March & Aug. 
10; 10! °15| at 61,9241 tes Nov. 
6 6 6 € | | (Jan. & July. 
5, 5 5 5| .. Jan. & July. 
1 10 |10&bs, 20,895 /March. 
7) 7 | 8 8; .. Wan, & July. 
4) ps| nil. (4/ ps (3/ ps | |April. 
meee ee aT 
vee | ove (1/6 p.s|l/ p. 8.) {March & Sept. 
6} 4 : nil. | eee oe 
rr 7 @ ug 
6 | 6 6 . | -- Jan. & July. 
nil. | nil. | 4 4; .. \Feb. & Aug. 
10} 10 10) 10| <2 [March & Sept. 
10; 10 10 10; ... |March & Sept. 
97 2 
71 oF e ‘Tete ‘Sinn 
8] 8) B) lt man fie oe 
15 lint; 10 | 10 int. 120, 098)F eb. & July. 
6 6 6 6 | -  |May & Nov. 
; 12 6 12 _ 'Feb. & Aug. 
6, 6 6 6 | Jan. & July. 
| 6); 3) 10] 10] 9,288/March & Sept. 
- | 12g) 123 6  7,587\December. 
6 | 5 nil. | nil. sog red. & Aug. 
6 | 5 | nij. | nil. | Feb. & Aug. 
10 10 10 10 | «» |Mar. & Sept. 
se 5 5 Mar. & Sept. 
0in'7 71 20in’72)/5in’74. | oe Feb. & Aug. 
6 6 ost gee |March & Sept. 
5 33 yearly 73) w. {August | 
| | 
nil 16 16 | 16 14,900 April & Oct. 
6. 6 Gi... | oo. (Feb. & Aug. , 
10 10 int. 6 | nil. 2 gogo) (Jan. & Joly. | 
10 10 int, 8 |Sint. 5 ” Jan. & July. |’ 
a | see = [March & Sept. 
nil. nil, nil. nil. ‘eu April & Oct. 
Jin °71'10in’72.2}in’73) ... | .... |April & Oct. 
10 | 5 9) nil. | 432,123)\June & Dec. 
10 5 9} vi. |... June & Dec. 
123; 10 93 5} ... [April & Oct. 
ose ues ves ooo =| = eee = | March & Sept 
53| 5] 18 5| 4,875\Feb. & Aug. 
an ll aon Eee 5 | wo.  |Feb. & Aug. 
nil. | nil. | 5 5 | [April & Oct. 
10 |8 int. | 4) Oint.| 24,187/Feb. & Aug. 
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PRICES OF T 
| _Carrrat. |__Mowrn. a Lest | DIveDENDs. 
NAME. | Number Amt. = \Si<¢ ~~! Last Four. | Keserved 
of Shares. | ..-! | Par. | | E | & | none.| Bate per Cont. per Annum, |Blnce.aft., Payable. 
| | Share | | ome bee including Bonus. last Div.| 
anette Se ee - - | } 
TEA “TEA AND COFFEE COMPANIES. | st | 
Assam (Tea) ......sccreccccees cess ceeeeees 10,000, 50 20 | 54) 49 | 53 | 533 '20in'7 72) 1478 224°74224°75| 38,000 Jan. & July. 
Borelli Tea, Limited...........ccccceseseeeeees 7 819) 10 10 | 16 | 133} 16) 16 | ... set hove 2,833 Jan. & July. 
British Indian Tea, Limited.................. | 125001 20} 20] 7| 63) 63] 6g! nit | nil 1| #| 733 August. — 
Ceylon Company, Limited (fully paid) ...| 4,959; 20 BP ses | le | 14 | 7 6 4 3 June & Dec. 
ie | 24,529 20 | 10| 43] 43) 43, 43! 7 6| al 3 ‘June & Dec. 
SE IIE noo chstnsnaksecasennaatnnnen ‘ 8,012) 20 | oo ce ft a | 7 6 4 3 | i June & Dec. 
Darjeeling (Tea), Limited ...........0000+- 6771; 20|- 20| 174] 163 17 | 16! 8 7\ 4) 4) 2,026July. 
Eastern Assam Tea. Limited ............... 12,224, 10 10 | 5s 4§) 53) 43 | 13. 2 | "248\June. 
Hunasgeria Coffee, Limited .............00+++ 10,670| 10 bcs fos 1. Skt 204. Bb bd | end Mew 
Indian Tea Co. of Cachar, Limited......... 10,000 10 BOT inn Bua te 1} | 5 | 10 int. een | Re 
Jorehaxt Tea, Limited ........... A 4488) 20! 20/60/55) 573 55° | “i4| “26, 20! 24| %5,290Jan. & July. 
Lebong Tea, Limited ............cseceeee-e0s 10,000, 10 10 144) 13 | 234 133 |10in’719 in’72/1lin’73\10in’74 2,609, June & Dec. 
Lower Assam (Tea), Limited ......... ..... 9.215) 10 GH nce. | cos | cate hone \5/ p sh. [SP ps h 655\June. 
Luckimpore Tea of Assam, Limited ......' 7.237} 10} 10 | 323] 113) 124) 124 i 7| 8 int. 337Jan. & July. 
Moyar Coffee, Limited ...........c..cseesseees 12,359) 5 5 | 79} 54, 7| 6 5 4 | 84) 3 1,350|August. 
Ouvah Coffee, Limited ..........s000ssee0e0- 10,000, 10) 10/...|...)..]) 12 | 10} 20) 10, 20] 3,744Jam. & July. ' 
Scottish Assam Tea, Limited ........ soa 9,104, 10] 10| 74} zi Zl 7A| 33 ni | 3] 8 248 July. pe 
Upper Assam Tea, Limited........ kididinaea 25,000 10{ 10} 3] 2| 23] 23] ni | nil | nil. | nil. e oe! 
eet canes ete tert heeenecinanel anesoen-al nichsanceteeel cineca ——S$=« — —|»_ | ce cqucre— KE 
TELEGRAPH COMPANIES Pc Pht Pate | ce 
(CABLE & MANUFACTURING). | | nd 
Anglo-American Telegraph, im. oe £7,000,000) Stock; 100 | 7 603. a 63}xd i isa TE Cis’ pense 4 int. 3,683 Feb. &Quartrly. u 
Black Sea Telegraph, Limited............... 10,000) 10 | 10s air -9 4 hides Sian ae dietil aroan a a 
Brazilian Submarine Telegraph, Limited! 130,000, 10 10} 74 6}! 63 7. Td 1 om | eee | 5 int. oe mead _ 
Cuba Submarine Telegraph, Limited....... 16,000, 10| 10| 8$| 7} 8} 84! 5) nil | nil | 6| ... [March & Sept. saa 
Do 10 per cent. Preference ...... qneensses 6,000, 10 10 | 14 134) 4 ee”? .. (March & Sept. ei 
Direct Spanish Telegraph, Limited......... 13,000; 10 9 | 6] 54) 6 | Sixd) \3/ p.sh.| 5 | we Feb. & Aug. Lee 
| Do 10 per cent. Preference ............0 6,000 10 10 | 13g) 22 | 123) 12gx2) | re eee March. 4 a 
Direct United States Cable, Limited ...... 65,000} 20 20 114 83) 93) 98 | ea | oe a te 
Eastern Extension, Austral. & China Tele.) 199,750; 10 10 83, 78 7 7Exc) ... 6 ‘int. ‘ey ad 6y'74 -5, 75,453 April & Qtrly. ye 
Eastern Telegraph, Limited.............+. --| 869,700! 10 10| 8| 7 7 | 7$x4| 6 en 5 iY early| 159,521 July & Qtrly. 3 i 
Do 6 % Debontures ..........cececrseereree | £200,000) ... 10C {108 |102 103}'x ri a | 6 | 6 «. = Appl. 15&Oct.15. " 
German Union Telegraph and Trust...... 22,050) 10 10} 83| 73| 84, 8 ot | | vee 168, 75 .. Jan. & May. 
Globe Telegraph and Trust..........ce..000- 150,000, 10} 10] 6 ot 6| 62, -| ve (Bp°73-4,5 °74-5)) | §Jly.devarions. 
Do 6 % Preference ....s.seseseeeseees veces] 150,000) 10] 10] 1 103) 102° L Ode C4. 6: ee | {Qzarteriyy 
Great Northern Telegraph ...........0.0+0-. 150,000 10| 10| 9 | 9 ez, 7 5, '72 |58, °73| 7, °74 32,052'Jan. July, My.. 
Hooper's Telegraph Works Limited ...... 25,000; 10 10| 5& 3 20 |15 int} 20 jnil.int.) 35,231\Feb. & July. 
India Rubber, Gutta Percha, and Tele-' | 
graph Works, Limited ..... siiedaiiioiaine 9,400; 50 50 | 26 | 20 | 24 253 nil. | nil. | nil. nil. ... (Feb. & Aug. 
Indo-European Telegraph, Limited......... 17,000 25| 25 | 23] 19 | 214 21 | 5 {Sint} 5 | 5 int. 7,999'March & Sept. 
Mediterranean Extension Telegraph, Lim.' 12,000 10 10| 33 2) 23 32: 8) 3 | 3 | 3 7848 :March & Sept. 
Do preference 8 per Cent. .........sces0ee08 3,200, . * | 102} 97110] 10; 8| 8| 8] 8 2 } ‘March & Sept. 
Reuter’s Telegram Limited ..............+.+ | 10, 000) 4 11 | 9% 103 103xd) Sint.| 15 | 5int.| 10); 6,701 May & Oct. 
Submarine Telegraph ....... leita tatheadia | £838,225) Stock 100 [210 {190! 200'| 208 | 16} 15} 163, © 154) 51,967March & Sept. | 
SIs clinic hliseninsicenhtaniapsinnniiins | 76,000; 1 1) 2) 13) 19) 14s] 15) Ma) 1S | 18 | 9,566 March & Sept. 
Telegraph Construction & Main. Lim....| 37,350) 12; 12 4} 20°) 233, 234 | 40 /|10 int. 30 & bs: 10 nh 164407 March & July. 
SOT BR sii <sesebcisinntsnensic ssseeee] 150,000 190 | 100 a4 Sy | Ee 2 a ‘Jan. & July. 
Do Second Bonus Trust Certificates... £186,750 all | 3 34 "3a 3.3, ved ob Axtell anes on 
Western & Brazilian Telegraph, Limited! 67,500| 20 20 | 13% * IL} 116] ... [5 int.(5imt.| ... ‘sh Quarterly. 
Western Union Telegraph (U.S.) 7% Ist! 
Mortgage Building Bonds............ .. 1,500 $1,000'$1,000/108 |106 1107 | 1073 | 7 | 7 7 | 7\ .. ‘May & Nov. 
Do 6 % Sterling Bonds, issued at 874% 10, 300) 100 | 100 | 92} 89 | 91; 903 | ... | 6 | 6 Mar. & Sept. 
West India & Panama Telegraph, Limited 60,07 1| 20; 10 | 3 23 24 28 nil. | nil nil, | nil | April & Oct. 
Do 10 % First Preference (cumulative) 25,000) 10; 10 12 | ll | 113) 11 am ad \7/6 p.s.| April & Oct. 
Do 10 per cent. Second Preference...... &,408) 10} 10) ~— on | | ses | April & Oct. 
TRAMWAY & OMNIBUS COS. Potts a | Be Aceueo el | 
| Birmingham « District Tram., Lim. & Red. 5,408 73! 73) 4) 23) 33 34) nil nil. | nil. | nil. | wee 
| Brazilian Street Railway Limited a 50. 006) 2 | 2) 14 38) 1] 1$ | nil nil. | nil. | 23] April & Aug. 
Buenos Ayres Nationai Tramways, Lim... 14, 000, 10 10; 4) 3} 3} 24 | nil nil. | nil. | nil. | .. May & Nov. 
City of Buenos Ayres Tramway, Limited 70,000 5 5| 7| 6) 63 Ge) 16] 12] 8 8} 14,000 May & Nov. 
Do 6 % Permanent Debenture Stock ...! £116, 000 Stock | 100 |103 100 '1014 1015 6 | 6 | 6 | 6 | Jan. & July. 
Dublin Tramways..........00+ secvcccccocecees 24, 000) 10; ° 10!) i383} 11 123; 123 6 | 43 7 | 6 6311 Feb. & Aug. 
| Edinburgh Street Tramways ...........+00 15,000; 10| 10} 93 9 | 95, 93; 44 Gj; 6) 6} 10,112Feb.& Aug. | 
| Glasgow Tramway & Omnibus, Limited.. 35,000, 10) 8 | 5} 4}; 445 5 i oe soe 5 | ... (December, '72. 
Leods Tramways .......0..-sscccsssssssser ses 15,324, 10; 8| 8| 7 “t 8 3 ee es 1,046 March & Sept. 
Lisbon Steam ‘Tramways, Limited......... 20 ,000) 10; 10) # 4) Te} -- | - \, nil. | 
| Liverpool Omnibus & Tramways, Limited 20,000) 5 5 | 64 Gy G28. 1% - | 0, 79 10, "73/2 0, ‘74 2 526, Feb. & ‘Aug. 
| London General Omnibus, Limited......... 594, 100) Stock | 100 22 |115 (120 ) 118} 8 | 8 | 8 | 8) 57,98 88 March & Sept. 
London Tramways  .........cc000 ssesssseeees 25, ‘000 10 10; 9| 8| 8 8% 9 | 6 int, 6} nil 10,786 March & oe 
Do 6 % preference ..... si atakaiawentaenieieais 8,000) 10 10 | = 9%, 103; 103 | a wie | aa 
Madras Tramways, Limited...............++ 10,000; 10 10 | on. | BE jf wwe | cee | coe | ooo | ove 
Manchester Carriage, Limited ............... 6,500) 20 13 193 18$, 19 18% |} 10; 10; 10 10 |) 20,662, (April. 
SN ite laaissien sersenbenispenestens 7.500, 10! 10} 15 | idg, 143 4f| .. |. | 10} 2015 (April. 
North Metropolitan ‘Tramways beni BR io 60,000, 10 10 | 13 | 12} 124) 125 | 7 | 7 | 8 |} 8 | 14,368,Feb. & Aug. 
Provincial Tramways, Limited ............ 15,000} 10 10; 6} 3) 98 4 | J oeee | eee fete foe March & Sept. 
Sheffield Tramways ........ss0seeseesesseeees 4,000, 10] 10| 7) 6% 4 TR | | wee Oy Marci & Sept. 
Tramways Union, Limited ..............+++ | 31,507] 5 5 | 43 3h 37} «84 | | 7 int. | 7 | 7 int. June&Quart'ly. 
Vale of Clyde Tramways...........:0.s0+ee 25,000) 10 6 | 38) 23) 34) 3¢ | a “ tee 
TRUSTS. | | B Beret eke 
American Invstmt Trust 6% Certs. iss.at 95) as 100 | 100/81 | 73) 76! 755; 6), 6) ohm . (Mar. 15&Spt.15. 
Foreign & Oolon. Gov. Trust 6 % issd. 85 9) 3 4,138, 100} 106 /106|90/95| 953, 6! 6) 6; 6) .. March & Sept. 
Do 5 per cent., issued at 80 % 1870......! 5,345, 100 | 100 | 95 weve. 2). Oh. eS | - Jan. & July 
Do 6 per cent., issued at 92 % 1871...... 3 9,273; 100] 160 \104 85 | 88 | 86x46 6| 6] 6! ...° |April & Oct. 
Do 6 per cent., issued at 95% 1872....../2 | 4,826) 100 ses — 85/88) 89 | G6; 6; 6 | Gy Feb. & Aug. 
ae 5 per cent., issued at 88 %, 1872 ...5 7,409, 100 85 | 88} 85 5 5 5 5 | pe & Dec. 
vernments and Guaranteed Securities oe a 
| Permanent Trust-—issued at 94 ...... 2,070! 100 2 100 | ont 73 | 64 74; 63 63) 405 June 1, Dee. 1. 
Sa Oe =— 
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CaPiTAL. 
a 
|| 
NAME. | Number “a 
| | of Shares. Share, 
} TRUSTS—(Com.) | 
| Governments Stock I.vestment, Limited 25,000 20 
| Municipal Tinst Certificates ...........+++- 3,000, 100 
IT WOO secesese _evve-ceverscenserenesPbeonsvonenee 1,000' 50 | 
|| Omnium Stock Trust .............eeceeseeees _ 2,000 50 | 
i| R: ailwny Debenture Trust, Limited......... 50,000 20 
Do 5 % Debentures, redeem. at 10 prem.! £500,000 100 
| Do 5 % Debentures (2nd issue) ......... £250,000 106 
|| Railway Share Trast, Limited, A shares.. 50,000 20 
|| _ Do — — 6%B shares.. 25,000 20 
Scottish American Investment Trust 6 % £500,000 100 
Do 2nd i862 ...........ecseceeceeseereeccoees £400,000 100 
Do Sr BGO: 000020000 .c0cccrccvcccvevccccess £400,000 = 100 
Share Investment Trust, Preferred......... 5,600) 160) | 
Do Deferred Certificates ...........+.0++++ 5,600 1005 
|| Submarine Cables’ Trust ...........s0seeee++ 3,521 100 
|| WAGON & RAILWAY CARRIAGECOS. | 
1 Ashbury Carriage, Limited .............0+++. 3,000, 100 
Birmingham Wagon, Company, Limited...| 10,000, 10 
‘ DE FD isle csveccccn  coecseve  ensese | 10,000 10 
Do preference 6 per Cent. .........-se0eeees 10,00u, 19 
Bristol and South Wales Railway Waggon, 
IF pei cceusicanteibvinebeesiect 30,000, 10 
|| British Wagon, Limited ............0000.. 2.500; 20 | 
Be TR li ieitescecetnnsowntacnnccenesibtebeton 2,500) 20 | 
Hh BD cectvcntewersroceevevetetescovcnneosmancenee 5,000, 26 
jloucester Wagon Company, Limited 33,750, 10 | 
SN I Gatecsdes cvcnucenesssamwnsiomel 16,250 10 | 
Lancashire Wagon, Limited 7,157 10 
Lancaster Wagon, Limited .............000+ 17,545 
DO ROW sresvoccccevcccccvsvvecovces socceeccees 5,525 5 
Lincoln Wagon and Engine, Limited ...... 2,900; 20 
Metropolitan Railway Carriage & Wagon,' 
IRUE ic evwiseeces.sscsenecvesvecccenpnecel 30,000' 10 
Do 6 per cent. Preference ...........++0+! 13,148) 5 
PERE SPIO Scnoncnnsveknenterssvnesonneseies 4,000' 50 
Do 6 ver cent. preference..........0000+008; 2,000, 50 
North Central Wagon (Rotheram) ........./ 2,500, 20 
BD BB GREE cre ccveteovicccccnnvswecnscesed 2.500' 20) 
eo ' 2,500! 20 
| PD IID Sais. os nse nvnnensvonssinornses 2,500, 20 
| Parkgate Wagon, Limited ...............0 3,000 10 
| Railway Carriage, Limited .................+! 15,000 5 
Do Preference shares .............0++ wr 15,000 5 
Railway Kolling Stock ...........ccessssessees 7,000 10} 
Do 6 per cent. pref., irredeemable ...... 6,392) 10 | 
I‘o 6 per cent. pref., irredeemable ...... 3,608, 10 
|| Scottish Wagon, Limited .............s0.0000 18,000, 10 | 
PION cciinsstedeeniesecdionsenacadl 18,000 10 
|| Sheffield Wagon, Limited (Ist issue)...... 1,000, 20 
Do -—— (2nd issue)...... 1,000 20) 
Do — (3rd issue)...... 1,000 20 
Do — (Sth issue)......! 1,000, 20 | 
Do ~- (6th issue)...... 2,000 20 
Do me (7th issue)...... 3,000 = 20 
| Do — 6% pref. (4th issue) 1,000 20 
Starbuck Car. and Wagon, Limited......... 5,000 10 
|| Swansea Wagon, Limited (ordinary) ......| 9,725, 10 
| Do 10 per cent. Preference .............0. 2,000' 10 
:| Taff Vale Wagon, oe To be paid off 7,500 10 
DG .cccvescoe sovvesesbocecece at par Jan.’75 7,500 10 
|| United States Rolling Stk (1st & 2nd issues) 50,000 20 
| Warrington Wagon, Limited ........... ... 5,C00 10 
| i West Central Wagon Limited ............... 10,000 10 
Western Wagon, Limited .............c0cce00» 5,000 10 
| BO Fer GID ov ccc ereccecsessoesnsestnees 3,956 10 
Yorkshire Railway Waggon, Limited...... 3,000 10 
| SS ED civic nse ventthosencéssssccond 5,500 10 
| 6 EO AI setenererienvinniiconveresinal 10,600 10 
1} —_— setae 
i OTHER COMPANIES. 
|| Aberdeen Commercial (Incorporated) 20,000 5 
}] I FI abscdces: ccnvensoniesesbeccccencs ; 4 
| Agricultural Hall, Limited ........ ......00. 5,500 10 } 
I TN TID oiic vncctevccscsvescoscccess a 10 
Alum ané Ammonia, Limited ............... 10,000 10 
Anglo-Mexican Mint (capital returned)... 20,000 10 
Anima! Charcoal Co., Limited ............20. 10,000 10 
Avonside Engine, Limited ............ss000. 15,000 10 
Barlow and Jones, Limited ..............000. 24,486 10 
Barnagore Jute Factory, Limited ......... 40,000, 10 
Bede Metal and Chemical, Limited......... 8,000 25 
Berlin Phosphate Sewage & Manure, Lim. 15,000 10 
Birkenhead Amalgamated Brewery, Lim els 10 
Birmingham Exchange Buildings, Lim... 1,000, 25 
Birmingham New Union Mill ............... 14,910 1 
| Birmingham Old Union Mill Flour & Bread 8,888 1 
Birmingham Small Arms and Metal, Lim. 8,126 25 
1] Bri_htom Aquarium ...........5 sesssssssssess 6,339 10 
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PRICES OF THE, 
| Monta. 
\2|3 4 
Par.| |e 2 
lGigia 
watedeane 
20 | 163/13 14 
100 85 | 75 80 
OT nse Liaee tae 
50 | 40 | 33 | 35 
10 | 93) 8% 9 
100 | 99'| 96, 98 
100 | 99 | 96 98 
10 | 83] 73, 8 
20 | 205) 184, 20 
100 | ... | ... |105 
100 | ... | ... 107 
100 | .. | ... 107 
(| 65 158 61 
100 | 8 | 6; 7 
100 105 | 95 99 
* 
| | 
90 | 60 | 58 59 
10 | 21s| 20 203 
4| 83) 83 83 
10 | 124) 119 12 
4 | | 7) Ty 
10 | 148) 135, 14 
6| 1 9 | 9, 
3 43 4% 
10 | 16}; 154 164 
5| 8] 7a i 
DEE ccc Gives iit 
5| 83) 8) 33 
BE wit Bh ese bese 
5| 8 74 73 
c > c 
5| 94 95 9 
5 41 6; Ge 
50 |100 | 96 | 97 | 
| Shel tp 
20 | 344) 324) 523 
16 | 29 | 284) 283 
8 | lt 154! 16 
4 of 81} 9 
5 | 84 7H 8 
5 | 124] 113) 123 
5 | 63) 6) 64 
10 | 25 | 144) 14y 
10 | 124) 12°| 124 
4 | 54 44, 5 
10 are 104) 103 
4| 48) 44 4y 
15 | 194) 19 (19 
12 | 144) 14: 144 
8 | 94 92) 98 
6) a4) Ty i 
6| 74 7| 7 
2 | 238) 233; 22 
15 | 16g] 15° (15, 
10 10 93 93 
10 | ... | os 6 
"5 SS PS 
10 | a | in Meee 
© f iech bone bee 
20/13) 9111 
Ot and oo if 
1} 2} 1; hh 
10 | $3] 93) 93! 
Si cas fn 
10 | 143) 14 ca 
5 | 7H] 63 74! 
1} 1g} 1$) 144) 
} | 
3) 7H 7. «7 
4 d coe 
4; 8] 7+ 2] 
10 | ... | os 
ee Cees 
“thy ee ee 
Md etd 0 a 
a . _— 
2s 45 
Dicom | 63 
10;10| 8) 9 
» ' 7 1a: *S 
Sie ic te. 
4} 33 383 34 
25 | 27 | 26 | 26 
1] Sh 8h) 34 
1 | 34 43 54 
20 | 28 | 27 | 27% 
20 15 | 134 143 









































Last | 


Busi- 
ness 





Done. Including Bonus. last Div. 

in seeeenaieen sn see 
133 6 6 6 6 | 21,474 Jan. & July. 
793) 7 7 7| 7! .. |Feb.My.Ag.Ny, 
me : 7 Ti. .% | Feb.My.Ag.Nv. 
39 : cco | eee con Jan, & July. 
ad 7 | 6 int. 7 | 6 int. Jan, & July. 
98} | ... 5/ 6 | Feb. & Aug. 
er ee a Feb. & Aug. 

83 / 8/6 int. 8 6 int. Jan. & July, 
er as 6 6 said Feb. & Aug. 

1.9 6 6 6 6 9,990 May & Nov. 
1073 |... 6; 6| 6,411|March & Sept. 
ae de ve ae) Jan, & July. 
6L | 6 6 6 | 6 March & Sept. 
7 _ sa a” ha + |March & Sept. 
100z4| 6 6 6 | 6 5,402/April & Ost. 
60 |13§ °65) 3 for 1872 | 5°74 January. 
20% |124 for) 1872. | 15°73) 15°74 Feb. & Aug. 

Sh for era, 1578) 16a) 11600 Feb, & Aug. 
123 | 6 ¢;| 6! 6 Feb, & Aug, 

63 1 ao] a| 19! 19 8,872\Feb. & Aug. 
15g | 10] 10) ni} 114) Feb. & Aug. 

94 | 10] 10: Ud ail. 4,000] J Fob. & Aug, 

43; 10] 10! Wg, Idi (Feb, & Aug. 
16} | 10] 10| 10] 10 far. & Se 

73| 10} 10/ 10] 10 { 165858) } yar & Soot 
we tee OO PE aes Feb. & Aug, 

34 | x - i. SE ent n 

2dis| ... te Tey eee 

Bh | a. | 8 | Sint) 1,410/Feb. & Aug. 

93 |10 int} 20 )10 int. 20] 67,760|Feb. & Aug, 

Gys| ose 6 6 | 6 Jan. & July. 
97 20 10 int. 25 |10 int? jo799)March & Sept, 

at 20 |10 int. 25 (10 int. , °*|March & Sept. 

| 14 4]; 14; 144) Feb. & Aug. 
30 | 14) 14| 14| 14 ]> 5218 <|Feb. & Aug. 
163) 14) UW! 4! 14 js Feb. & Aug, 

a Teuaie | 14; 14! 4]... [Feb. & Aug. 

Rh stan oe | | .  |Feb. & Aug. 
12° 10 int. [20&bs, 35% in 75 |? 31.692] {Feb. & Aug. 

64; 6 6) 6) 61 “P""| {Feb. & Aug. 

5 | 10} 10) 10; 10)) (Jan. & Jcly. 
13] 6 6| 6| 6 7,225] ~ Jan. & July. 

5 6 6. 6 | 6 5 Jan. & July. 
103 8 8 | 8 5 6.240 (Feb. & Aug, 

445) ... & 8' 6 t ye | (Feb. & Aug. 
20h°| “io| 10, 10! 10 ( Feb. & Aug. 
143) 10} 10° 10) 10 Feb. & Aug. 

9%: 10} 10; 10! 10 Feb. & Aug. 

7 10) 10) 10 | 10| > 5,208)4 Feb. & Aug, 

74; 10] 10 10 10 Feb. & Aug. 
oe eT 10 10 10 Feb. & Ang. 
164] 6 6 6; 6)) Feb & Aug. 
oe | 10 10 19 10 , March & Sept. 

Sian = & 3g 4) (|September. 

133 | 10 | 10° 10°| 105 | 292 j\schtember. 
10 5 5 5 | 521117283 {|Paid off. 

6 | 5 5 5 a Rdmp. } January, 1875. 
10 | 7] nil | nil. | nil. |... |Feb. & July. 
13 | 14) 1 6 6 16,255|/Feb. & July. 
see ol wo | sai bs in liquidation. 

J, 5} 6 6] 6 99 106] § Mar. & Sept. 
ns 5| 6 6 6 | — } Mar. & Sept 
4 10; 10 10; 10 ) Feb. & Aug. 
2 pm 10 10 10 ~ 5,740) ~ Feb. & Aug. 

13 a a 10 0) ie & Aug. 

| 

7 10| 10) 10; 10 Oct. & April. 

73 10 10 10 10 .-.-  |May & Nov. 
i3 8} 10); 7} 8]  1,151|Mareh. 
dis ~ ia Nes 10 a March & Sept. 
12 10; 10 10 10] 16)09|/Feb. & Aug. 
os eee 16 16 ie June & Dec. 

3 4 OT Sa ae April & Oct. 

43 ‘ 5 | 53 int. 698)April & Oct. 
6$ o 4/Spsh. .  |Sebt. 1875. 
Francs Wh <ceees Tk iio gE irons 
163} 10} Io} “10! “io| <2; Irob. & Aug 
dis a a alk 7 we = | May, 1873. 
Be eae aoe April & Oct. 
25° |20/psh 4 43} 1,068|March. 

38 174} 25° 20 173 12,260\Sune. 

54} 20 a 25 30 9,200\ June. 

28 20 in72)10in73 75 in74 123 in7|5 3s, 1¢6|September. 
144) 10! 10° 10: (10 6,580|Feb. & July. 
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COMPANIES.—Continued. 


DIvIDENDS. 





Last Four. 
Rate Per Cent. Per Annum.|Blnce.ait. 
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Payable. 
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| —__ —_—————_—_- - * 
| MISCELLANEOUS COMPANIES.—Continued. 
| PRICES OF THE, 
| CAPITAL. Monto. | Last | DIVIDENDS. 
| nae et AM oe eile : 
| NAME, tie | - = ze | z | ness | Last Four. | Reserved 
of Maen 9 ar. | to |e | Ss | Done. Rate per Cent. per Annum. /Blnce.aft.| Payable. 
Share. mRiSi A including Bonus. last Div. 
|, OTHER ER COMPANIES. —Con.) | | ; | | | | ! ; | 
| Brighton | I SIE cciicsvesiconcdinesses | 25,000 5 Ds dowd ete 3 es | dis | 3 | Ain’735in'74; ... (February. 
} Brill’s Brighton Baths, Limited schiwunees es ek ee ee eS ee, ee ee ee ee 
| Bristol College Green Hotel, Limited...... 3,08! 10 10 | 13 | 12 | 123) 138) 10; 11, 9; Ill 941|May & Nov. 
| Britannia Mills, Limi’ ed ............. eeeseoes 25,000, 8 23) 1} # 1] «1 [2/epeh} 5); 5; 4) «. jMay. 
| British and Irish Sugar Refining, Limited, 5,000, 30 ry ee eee 24) 0 | 7 | 2] .. |May. 
| Bury and Heap Commercial, Limited...... 3,000, 10 Win. is-ia i Mii | nil. 0 | 10} 1,400\Feb. & Aug. 
| Butler’s Wharf, Limited ................00+0 23,000, 10 BOF nce | woe | vee | OF] ae | Cint | | Gint.| .. |May & Nov. 
| Charing Cross Hotel, Limited..............«! 16,000, 10 10 | 20. | 00. ea |; 15 | 93} 10 10. 10 | 70/Feb. & Aug. 
| City of Dublin Brewery, Limited........... «| 5,000, 20 14; 4; 2; 2{ 2 '10/p.s.; nil. -. (January. 
City of London Brewery Company, Lim! £412,500 Stock.| 100 oe | ose | prem | a re int.| 14 (10 int. ? BG o| SFeb. & Aug. 
D» ditto, 6 % pref. & further profits... 7,500, 25) 20 32 30 | 31 | 31 14 (10 int. 5 6°99 QReb. & Aug. 
City of London Real Property, Limited.. i 20,000 25 | 11p 103; 11 | 11 | 4 ne 6 | 4 int. | 8 15, 000\Ju une, & Dec, 
| City Sy RIE csccrengersccovanctasenscs 17,003' 50 365 12 | 105) 11 | | 10g | 12} lt 14%; 132 10870 } ‘April & Oct. 
Do 43 % Mortgage Bonds, issued at 90..| 120 ,000) 100 | 100 | vee | ase | 98 | | jsia” dh, cpeeleel ait - Jan. & July. 
Clydach & Abergavenny Lime, &c., Lim,| 220, 25 | 20)... | || 2) H Zi. 10) 15] 862|Mareb. 
Colonial Company, Limited .......... Ss hasennlh 40,000, 50 20; 11; 9/10; 9 | 6 2} Yearly 3 24,340\Jan. & July. 
Compagnie Gen. des Asphaltes de France 12,000! 10 GG) 4) 2) 3) 4B, | son i tel 2 “ \April, 1875. 
Copper Miners in England, 7} % pref...... it 531; 25 BBA cee | ive | ee 9 7 | oe eo ar 
Orosses and Winkworth, Limited ........ ‘ 43,000, 10 6|10; 9} 93 9 -” | a iiesis Poinagl Otome 
Crystal Palace ........0.0-se000 eoeccoccsccoces £1,002,675) Stock.) 100 21/;18|19; 19 | 13) 14 1 1s). lYearly Jan. 15. 
| Do 7 ver vent. preference...........0..e00| £160,395, Stock.| 100 106 100 [1024 104 | 7 7 | 7. 7>| 17,465 <|\l5Jan&1iJuly 
Do 6 per cent. debenture stock ......... £327,000 Stock.| 100 124 117 121 | 120 6 | 6; 6 6) | LoMay&15Nov. 
oay Brothers, Limited eeseeseesseressesees| 2,000 50 224 ey 363 *| 37 STE nis Nc cae A. cee sc ed eee 
iamond Rock Eoring, Limited ... ........ 22,000 5 : 44 3:6 3a 10 |{0 int. 10 10 int ... (Feb. & July. 
Edinburgh Railway Station Access Comp. 3,069, 10 10 | ud 14; | 6 | 6 | 73 7$2 x» § August. 
|| Dopreference 4} per cent. redeem. 1875 2,931 10 10 |... | «| 9 93 44) 444g 44.6 °° 9)15Mayé&11Nov. 
| Seabees Dean aemneneannnanets eneceons 4.507 = 1 | .. | | 38 3 16; 1! 1 15 1,440 July. 
inburgh Southern Cemetery......s0....0+ He es Se ON 1/24 24 29, 29, 13) 123! 124 15 2,859|July. 
| Edinburgh Western Cemetery...........++++| 10,488, 1 1; 2h 2/2% 23, 10; 10) 10; 10) ..  jJuly. 
| Eley Brothers, Limited ..........s+ss00-++ | 20,000 «10 10 { 22 | a 2i3 213 | — | .. (Ip.sh. 10 int. 16,117|/Feb. & July. 
| | English and Australian Copper, Limited... 70,000; 3 24) 2g lp 2) 2 | 6 | nil. | 8 | 8} 15,142\March & Sept. 
| Exchange Drapery, Limited...............++ 4,500, 10 5; 10; 9$ 10; 103 25; 30 40 1,605\Feb. & Aug. 
| Fairbairn Engineering, Limited ............| 25,000 6 Bf ivee | wee | eee | OR 1} < nil. | nil. | ... {Im Jiquidation. 
| Flintshire Oil and Cannel, Limited ..... | 10,000, 50 42; 1h 0}; } 21 .-  |Pebruary. 
| Fore street Warehouse, Limited ot ae 30,000, 20 14 | 30 | 29 | 294) 292 | '15& bs. oe 3 15in’7 73 15in’ 74. 34,534\Jan. & July. 
Foster, Porter, and Co., Limited ..... sane 20,000/ 15 103) 20 | 19 | 194; 193 12}! 12/125 &b) = 123! 13,625)Jan. & July. 
{| | Frederick Braby and Uo., Limited ......... 20,000; 10 10 | eit ta fs J = |LO-dea| 16 int. 10 21,877|Feb. & Aug. 
} free Sewage and Manure, Limited ...| 17, 500) 3 9 “BE 44 5 43 = a we . eee 
| a Jute, Limited ........ cE cea 10, ,000) 25 | 25 | we | | 12) 12 5 eae! |April & Oct. 
gow Royal Exchange..........006 essere 1,177, 50 43} coe | ove | 753| 774 \9 9gin’72/94in 73 92in' 74 83i in’75) ... |July. 
Grosvenor Hotel, Limited...........0..+-se+e« 9,508, 10 10 | | aes 5 E. 3 ee "& bs.) vy 7 4,024|February. 
|| Halcomb and Co. (Sack), Limited .........| 10,000, 10 9 ae ee oe ” ..  |March & Sept. 
| Henry Wilkinson and Co., Limited.. Seca dans 8,000 15 5 4 | 3} 33) 5¢ or | | ove eee eee eee 
Heywd., Higginbottm., Smith, & Co., Lim.) 11,500 20 15 | 5 | 4/ 43 4} | 10 "6 3 Bee) p deae |October. 
Hull General SNR acs utnnunanaidenaniet 1,000! 10 10 134 123} 13 | 13 | 6 | 6 | 6 | 7 1,164) March. 
Join Crossley and Sons, Limited ......... 150,000' 15 10 | 13t 13 | 13) 133 10 (10 int.) 10 (10 int.) 279,080\Feb. & Aug. 
| Joseph Rodgers and Sons, Limited... 1,300! 100 | 100 [210 205 2073) .. | iO; 15/ 1b 15; «. (February. 
Kirkstall Brewery, Limited..............00+. 11,000, 10 10 | coe | eee | eee | par | Bl ose eco | * \September. 
| Langdale’s Chemical Manure, Limited . 25,000, 10 10; 55 5 5h 55 lguarlOlgtil'76 nil. | nil. ad a | 
| Langham Hotel, Limited........ pannevieesinns 14.000; 10 |... | coe | woe | vee | one | 179 18 $83 20 6,994 Feb. & Aug. 
seer Cloth, Limited........0..csccccscscees 4.300 20 20 | nee nee | nee | see | 74; 10) 8} 83, .. (January. 
| Liebig’s Extract of Meat, Limited ..... — 17,860 20 20 |, 19 | 18 | 183! 18%, 10] 8 | 8 10 a Pom 
Limmer Asphalte, Limited ................+. 15,000 2 Z| vse | one | cee | see | one | we | coo \SOin'22 
| Lion Brewery, Limited...........s.cosessesees 12,000, 25 17 , 233) 21 23 | 21% |8in’72|7in.’73/9 in’74) 8 int. | 2 28.6 | (Feb. ‘& July. 
| Do preference 6 per DU cinakaiies diemannd 5,000, 20 20 | 24 | 23 | 24 | 20% | 6 | 6 } 6 6 4 2,0 ™ (Feb. & July. | 
||_ Do debenture 6 per cent. ...........0.00++ £100,000! Stock | 100 | -0. | eee | see | = | ee | nee | nee 6 i April & Oct. 
|| Liverpool Exchange .,......ecccsssseess emniel 20,000! 20 20 31f 30 30g B0xdb og | 6 6 63' 10,851)April. 
| Liverpool Loan Company, Limited......... 2'000 10 IO | 200 | ocoj ove | Ll 7 74) 73) 73 74 2 '406| Feb. & Aug. 
|| Liverpool North Shore Mills, Limited ...' 6,600, 20 20 | 274 267 27 | 265) 15} 10 /10in’7 3 10in’ 74 -53,063/Jan. & Aug. 
| Lendon and Lisbon Cork Wood, Limited |! 20,000 5 Te at a ‘be coe | 8 8 | 5 49]|March & Dec. 
| London and Manchester Plate Glass, Lim} 27,000 15 15 | 89 | 374 372 38} x | 20; 10 wee (Jan. & Sept. 
IIE SION cnt on kcidnacceithannenimbe 12,000 10 Se . - |2in’72| | a 3 -. (Bob. & Aug. | 
| Manchester Bonding Warehousing, Lim. 12,283, 10 23 33 33 388 |. | ee [2/6psh1/6int,  2,296/March & Aug. 
| Manchester Commercial Buildings, Lim.. 10,000 10 5 | 10h 9 10; OM) 9] 11} 10; 10 Feb. & July. 
EP CIOO: ainenternnsnnihengineshtevsqunnied . 2,500, 10 23, 5g 5g Sf 5g 9; 11; 10) 10 i Feb. & July. 
i SIT hia ata laceetniaceacatienenciedinainns 12,500 10 a} Oe ©1Gh) ey. fw [| 8] Feb. & July. 
1h, SU Miia ates entecinchuibictpicomerendy 12,500 10 19 33) BP SR OB]. | oe | we | 5 le [Feb. & July. 
| Manchester Railway Steel & Plant, Lim.. 10,000 15 oT 9 6) 7) 10 | nil, 10} ne | vee .  |March & Sept. 
| Do 74 per cent. minimum preference... 2,180 5 33, 33 3x5 35 | | 10) «. oe ote |March & Sept. 
| Manchester Royal Exchange ..........+++++ £250,006, Stock. 100 | 1165 160° 162 o4 160 [6 in’72\5 3 in’73,6 in’74'7 in’'75, ws. += | March. 
Martin, Hall, and Co., Limited .........++. 1.500 100 663 (34 (131 ‘133 1363 14; 14 4! 14 .. |Jan. & July. 
| Mediterranean Hotel... sitpotndievepresotnandend 15,000, 20 11 eo» | nil, 3) 5 5 ‘September. 
|| Miluer’s Safe Limited ............s0sceseeees 14,000 10| 10| Lif 10g 11) tog} 2. |... | 10imt) 10 10,672|Feb. & Aug. 
|; Mantz’s Metal, Limited ........... er 26,905 10 53 105 10 | 10g = 10g | 15] Sint| 25 }10int) ... | April & Oct. 
1] xc ROUTAN 1s epssiepnannionivonsytenseocanete 3,080, 10| 10, 18% 178 8d 18 | 15| Sint) 25 /10int) ... {April & Oct. 
satan Tontine (Westmnstr Chamb.),Lim £117, 600, 100 | 100 | | + we | 4] 5 5 5 n) |Mareh & Sept. 
li; ational Arms and Ammunition, Limited 15,000, 20 20] : _ oy 0 | ec ose soo | one 
|| National Safe Deposit, Limited ........ os 25,000 10 | 5) 4% 3% 4 43 | ee ay 6 | a 
| Native Guano, Limited.......sessesseees own 20,000 5 | 5} 4/ 23 231 3 | Tn eee eee 
| en Shares ick eihinaihiiehiidmsdndinews 21,461 1 4 2) 1) at 1} i Este we tA Re: a 
[Poss atel Rock Paving, Limited ......... 96,000 10 10 , veal “Sal of 3 | a hee Ed ss 
ee Chemical Works, Limited ...... 60,000 10 7) 3t of 9%, 4 j123 int. | (10 i in) 1874) 0) w. = Jan, & July. 
_ New Sombrero Phosphate, Limited......... 13,000, 10 10; 29 1g, 2 23 Pn | nil. | nil. | nil. ene tes 
New Civil Service Co-operation, Limited 20,000) 5 Dove ie | er eS ee 
| Norton, Brothers, and Co., Limited......... 25,000, 10 8| 83 8 8} 8} wi heey scons ES see hes ra 
|| Nottingham Manufacturing, Limited...... 20,006, 20 Simian aan % 73) 7}; 10) 10) 6,260)Feb. & Aug 
Oil Seed Crushing, Limited..............0+++ B291' 20 | 20 | ce vee | ane | aes 10 | ail. | 1}, 19 3,520) August. 
Owen’s Patent Wheei Company, Limited, 14,758) 10 WT aa ace f eae 3 5 | nil. | nil. | nil. | ... |May & Nov. 
t Gunpowder, Limited..........00++ 10,000, 5 4] 3| 2} A De ee Py ee ie 
1 Patent Nut and Bolt, Limited....... aa 20,000 20 14 | 21g; 193' 213° 193 15 |S int.| 1515 int.| 50,000|March & Aug 
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}| Patent Shaft and Axletree, Limited ...... 30 000) 20! 10 15 | 133 15 15 15 15 |10 int.| 125 492|March & Sept. 
i] Do 5 & praference .........s-essecseereeeeees| 35,000) 10 | 10 | 103) 93 103) 103 5 5 5 5 | \Jan. & July. 
‘| Patent Ventilating Granary, Limited...... 5,000) 20 15 | ss | ove ore 4 5 23. 3 | 3, 085, March. 
Pavy’s Patent Felted Fabric, Limited......! 20,000, 5 | 5 | ave | | ae ne | oe er ~ liquidation. 
Do es a re 10,000 5 B | vee | wee aa oes ove ee n liquidation. 
|; Pawson and Co., Limited ............--++e00++s 40,000 10 | 6; 53) 5 5} oF 8 5 5 | nil. | Jan. & July. 
| Poruvian Nitrate, Limited ...,..........0+++ 5,000} 20 114) see 113| 113 es se In cee ie 
| Phosphate Sewage, Limited...... .......++++ | 20,000). «10 | 10} 2) 1) 13) Js) mil | nil. | nil | nil. | April & Oct. 
| Phospho-Guano, B ordinary shares......... 25,000 “4 = 28 tl él ; = - = — | ~~ & Aug. 
Do 10 per cent. A redeemable ............ 15,000 é ) ni ni nil. | ni | (Feb. & Aug. 
Price’s Patent Candle, Limited ............ | 87,500} 20 20 : 224 93) 12 | 12 144%, °72/4%, °73 as 74 i % 7 5} 6,100) April. 
| Railwy & General Light Improvemt, Lim. 37,900 1 $i 4) 43 . is ae 
'| Rio de Janeiro City Improvements, Lim. 34 ,000) 25 25" 30 26 3¢ = 73 he "9 i | 13 301, April & Oct. 
9 ov oe ~ * j « | 
| Renewea Seep ent ARR, Tinaied.-| S00) 90 | 35) SH SS lente Gene 
Samuel Fox & Co. Limited ..............0+++ 3,000} 100 80 19 174)! 1184 120 10 10 10; 10 ie March & Sept. 
| Scottish American Mortgage, Limited . -| 35,000) 10 2 + aon “ 2y5) +: oe oe a a eve 6 
| Silber Light, Limited—Preferred ......... 8,000} 10/ 10) 8| 63 7 tie ae 10| 10 431 March. 
| Société Anon. des Tabacs d'Italie ......... 100,000] 20] 14 |---|... | -. * 6| 15) 6 | Thy) oes jJan. & July. 
| Southport Winter Garden, &c., Limited .. 12,000 5 5 | 99 9) 3 ‘a oi okt 7 a a ie 
| Staffordshire Wheel and Axle, Limited . 20,000; 10 3| 53] 45) 5& 45 |10 int.) 20 |10 int) 12 8,500 Feb. & Aug. 
| ‘Thomas Adams and Co., Limited ... ....| 9,000| 20) 4 | oon des | | pm] 1} 15] 10) 10 (Feb. & Aug 
De POA GD..ccceccvesesevcscece-sossocesoseese 9,000 20 1O | ooo | woe | oe pm 15 15 10 | 10 | _ Feb. & A 
| Truswell's + ena Limited ..........0004 7,500} 20 7} Ug) 11g) 113) Ud]... oe eee | 5 | «+ |December. - 
| Union Plate Glass, Limited ................+. 5,879| 22/ 6s | 22/68} 70 | 64 | 66 | G6xd) 27 173 173 173, ... = | April & Oct. 
|| United Limmer and Vorwohle Asphalte... 20, 000} 10 10; 33) 3) 33 26] ... 2 3 \8in'74| ...  |January. 
| United States Mortgage Company 6 
i Sterling 2001 bonds, issued at 95} % £1,000,000) 200 | 100% | "a 93 | 95 | 943 6 6 6 | 6 «. |June & Dec. 
|| Val de Travers Asphalte Paving, Limited 10, 1000] 10 10; 4 33} 33 . 15 Marich, 71)... | 23; .. |April, 1875. 
\! Westminster Palace Hotel, Limited... 13,000 10 10 | «-- nil. | 6 a 6 a Feb. & Aug. 
1 | Wheatman & Smith Limited ............... 8,500} 10 74| 163 li Be 164 15 15; 20 20 | 25 2,564) May & ao 
|} Wolverhampton Union Flour and Bread...) 13,467 2 2; 3 4 23; 23 5| 10 10 | 74 1,440 March. 
|| York Street Flax Spinning, Limited -+| 10,000) 25 11 ~ foo) =e 13; 1 13, 14) 217, 000Jan, & July. 
| Young's Paraffin Light and Mineral Oil,| 
Limited ......sssssseeeeessseesessssneseene 67,930! 10 | 84! 6H 53 Gy! «Gy! = gym]! 
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‘BRITISH, COLONIAL, AND FOREIGN MINES. 
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| CaPrra.. Montn. | Last || 
| a — —| Busi- 1 
NES. Amt. . 3 «a Last Four Divipenps. 
i Number | of | Par.|&/!s 3 | 2 
of Shares, Share. \f | ,8 | 4 | Done. 
| 
aie, SEINE ccnnnitnesennnenisens 35,000 2 2/ 23 12 13 2 [2) April, '74./2/ Oct., 1874.| lay April, 1875. 2/ Oct., 1875. || 
] rae ee cian Khao Silver, Lito, a : ee 5 ye\6d Dec., 1871. i Nov. 1872. i1/ May, 1873. A M: ar., 1875. | 
nglo-Argentine, Limited ............... , LS wee Fone |) ae.) - sen oe eee eee eee 
| Assheton, SII cesuccceuengt tes 14,000 5 | 5 | 8 } 3 rf oe | ove “ | 
TE MUIIIIIINI ni sascsindeeettednitinetsaneded ws» 20,000 20 7) 23) 17) 2) : 2/ Aug., 1874. 2/ Aug., 1875. | 
Seeman tea > Pacioen Ehaiea eocese ao = 4 | 2 1} i i 12) April, — 2) July, 1873.|2/6 Mar., 74. 2/6 June, 1874. I 
, e ited...... 7\ 2 | ose | 
!) Cape Copper, Limited ...............00+ 20.090 10 7 | 35 | 325 34"| 35 |20/ Dec., °74. leoy sas. 1875,|20/ June, '75.'20/ Sept., "75. | 
|| Cargoll (Silver-lead) Newlyn............ 3,348 — 5/7) | 2 2 Ig 23 '10/ June, 1869. 110) April, 69.)10/ Aug., °69. 12/6 Oct. '72. || 
} ee en et rare pacicbaten aoe ee - 60. ° aif 58 3/ April, rn lo 1 1873.\i/ Oct., 1873, |1/ Feb., 1874. || 
ales isolidated, Limited ...... 92,827 2 , z 3 | 
1 nae eeeneees ae a 21,000 5 5 5 | 2 13 2} 25 |! /6Jun., 1871. . Oct., "1871. 1/6 July, 1874 4) Jan, 1875. || 
| Copiape, es opper) illogan ...... aoe a “i /$; 9§) 8 8% 8% 7 April, "72. ‘1/ July, 1872.|i5] Oct., °72.,7/6 Jan., ae 
pie supsinpapeneaseonsseuses , 2 TO teat Made: Bs leet 3 wee 10/ Nov.,1862 ‘ 4/ Ap 1869. | 
| Devon Great Consols, Lim. (T avistock)} 10,240 5 | id 33, 23, 35 23 |8/ Nov., 1870.) 10 ior. STL 12/ Nov., °71.!12/ age "72. | 
it Doleoath Copper and Tin (Camborne). 4,296 10/14/10, 50° 40 | 474) 474 12) 2/6 Dec., "74, |10/ Mar, °75.}10/ June, 75. 10/Aug., 1875. || 
| Don Pedro, North del Rey ............... 100,000 1 16) _| par $d fd 3 |3 6 Sept., °69./3/6 Nov., 69. |4/ Mar., 1870.| 2/ Mar., 1872. || 
toe Basoett ERIE Sevtinnicevnaniewesd 512 ai 162) ... -- | & [21 Jan., 1864.) 2/ May, 1864 2 Sopt., 1864,/1/ Nov, 1864. | 
| we mae ear aa .00 2/t4/o) 24, 13; 2) #& 12) July, 1867.|2/6 we "71. |3; dae | 1872.2; Oct. 1872. f 
. WX eee 4/D/O | eee coe | coe | ove ni | nl nl i nl 1] 
{| fteeny ee cadebenie 911908 -- | 5/19 | 8| 7) 7 8p iy Feb., 1871./12/6 Aug., '71./7/6 July, 1874. '7/6 Oct., ‘74. | 
;| Eberhardt and Aurora, a acid | 25,523 10 10 | 8% 6} 8 sd | oo : (ld July, 1871. li 
| ee Mining, Limited seeeeeses| 50,000 20 20; 14 1 1} ly a Sept, 1872. \6/ Oct., 1872. |$/ Nov., 1872.)6/Dec., 1872. 1 
| ee is i Australian Copper......... 76,000 3 24 i 1g, 2 2 |2/6 Feb. 1873.) 1/6 Feb. 1874. |2 | Feb., 1875.|2/ Aug., 2875. 1} 
| oe ilver ( Utah) stteeeseern eens 29,000 10 10 1} 4, # 1 |5/ May, 1873. 5/ June, 1873.)5/ ' July, 1873.5; Aug., 1873. \ 
ag Limited, Lead (Spain, ...... 25,000 2 2) 55 43) & | 5S [2/6 June,1874./2/6 Sept., ’74.|7/6 Mar., °75. 16/6 Sept. 1875. | 
eee eee aa ticket” rane | ce 25 | ee ort ae : '15/ Oct. 1871.10) Mar.,1872. 10/ Sept. 1872. ad Sept., 1875. || 
rontinw and Bolivia Gold, Limited...) 55, ‘ 2); wh} 12 | nil. nil. nil. nil. 
omen Mining Association, Limited . 20,000 20 20 | 7 3 | 6 5 7/6 Jan., 1868. \5/ Dec., 1873.|:0/ Tune, 1874. 11/10June,’7 5. | 
ee Caradon, Limited............... 30,000 ] 1; 23) 1} Wi 1yg|1/6 Mar. 1874.)1/ Sept., 1874. 1/6 Mar. 1875. 1/ Sept., 1875. 1 
\ a Laxey, Lim. Lead ( (Isl2 of Man) 12,500 4 4/17 153) 16 | 16}xd'6/ Jan., 1875. 6/ April, 1875.|8’ July, °75. '10/Oct., 1875. | 
| Herod’ 0 or (Helst on) seipnaedpaie 5,908 i 403) nail veep vee | 2 3/6 June, "70. i2: '6 Dec., 1871. 2/6 Mar., 1872.|2/6 June, 1872. || 
| eas res _ ‘5 podansoneqoces 18000 “ 8/13) | ee 34 3} + balan Oct., 1871. pane, 1872./30/J une, 1872.) 15/ Oct., — 
=, ,006 we : i 10/Sept.,1872.'5/ Dec., 
| Huntington Copper & Sulphur, Lim... 20,000 | 10 9 | 24 ly, id} 17, | 5s 24% @ hug. 74, 23% Feb., '75. 
| Kapanda, Limited (Australia) ......... 68,000 | MM Milwl«) @ ]*l6a May, 1868.|6d Nov., 1868.61 Jnne, 1873 (2d June, 1874. || 
— Ae ai Seen ante: oneenenend 25,000 | 1 i | 19/ i8/ 18/4, 18/9 |7d Mar, 1872./6d Aug.,1872.|6d Mar , 1873. March, 1874. 
| 4 roe oak of Utal Limited) 20,000 5 5} 14 3 1 | 3 2! May, 1873.|2/ June, 1873,)2/ July, 1 1873. 2) Aug, 1873. 
ee areca, f poncunaes ene 8 : | ; ‘{ 43 43 7/6 - '74./3'4 Oct. 74,)5/ — "75. Noe t., — 
» A4IEEAIE BU ce weeens a, e $ i #| 8 i] u y; 
 Marpust (Usp beet) nt sitet 10,000 5 ee oe ee if 3/ Jan. " 1865. 3/ June 1865.\i ij Apr, "1872 ‘1/6Mar., 1873. 
Foe age ong RB) acrcssecseegeneeea 896 ot Des 153 ext | veo | oe | 1g |10/ May, 1871./12/6 Aug., "71.20; Feb., 1872.10! May, 1872. 
ee oe y ener nso sero 9,000 oe | 5/0/6| 33! 22 3 34/3) Oct., 1871. I3/ Jan., 1872.|2'6 April, °72..2/6 July, '72- 
ning, Lim. (Lead) rexham, 9,000 coe | 7 74 5 | 63° 1)6 Sept., "74. ‘Pl Nov, 1874./2 Feb., 1875. 2/ May, 1875. 
: i i 
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| BRITISH, COLONIAL, AND FOREIGN MINES.—Continued. 
PRICES OF THE 
CaPIraL. a sneenens aan | 
| MINES, eevee} Aust. o 2 8\¢ — | Last Four Diviwenps. 
i of Shares. ny a 8 3 Done. | 
j —_—SES———_— ee pene a 
Mining Company of Ireland, Limited} 20,000 , 25 7 | 63 6} 62 6} Sy July, 1869.3} % Jan., '70. 8% July, 1870.15 July, 1872. 
IS ailinaiiin: \icacensesicharned 6,144 93 we tae nil, | nil| nil. 
New Quebrada, Limited .................. 66,000 5 5| 4) 3} 33 35 nil. nil. nil. | nil 
I a | 1200 | .. (96/18/68 ... |... | «. 3 | nil. nil. nil. | nil. 
New Zealand Kapanga Gold, Limited..| 16,000 5, 5 1 4) 3 1 oa ae | a 
'| Panulcillo Copper, Limited ............ 50,000 4 4; 1) 2 1 1 nil. 3/ June, 1865. 3/ Nov., 1845. 
Pestarena Gold, Limited ............... 30,000 5 3|i vi vi 4 | : 2/6 Mar.,1867. 1/ Nov., 1867.) see 
Pontgibaud Silver Lead Ming.&Smelt.| 10,000 20 20} 20 18/19 19% |19/6 June, °73. 23/Dec., 1873.,19/9 June, '74.|23/2 Dec., °74. 
i ice ccnctaalien cas cnctinneil 100,000 2! 1/1) § & 2/1; Oct., 1868. 1/6 Jan. ’69. |1/6Jan., 1870.|1/ June, 1871. 
SA a 12,800 | «. 1/7/6 a 43 j $ ‘1/ Aug., 68. 1 Nov., 1868. 1/ Aug. 1869.|1/ Nov., 1869. 
Providence (Uny Lelant) ..........0+++: 1120 | ... 36/16/7) 3$ 2| 3. © 2} |10/Dec.,1871.10/ Mar., '72.10 June, '72.|10/Sept.,1872. 
;| Richmond Consolidated Mining, Lim.| 32,000 5 5 | 10) 63| 7 6% |5/ July, 1874.5/ Dec. 1874.|5/ Mar., 1875.|7/6May, 1875. 
Rio Tinto, Limited ................c008 o 225,000 10 mt. a 2) oe ST a Int.6%Jan.,'75.|Lnt.63July,'75 
|| Do 7 % Mortgage (issued at 16/14s).| 50,000 20 20 | 16} 14 14 143 *Hp.a.July’75. 
‘| Do5 % Mortgage (Spanish Coupon | | : 
SN etitalaniemeistiiaitiniaa nih entail £1636290 | 100; 100)... |... | GL. Gidsd! x iol = 5%p.a.Oct.,’75. 
Roman Gravels (lead)........ Medbatbaaaa 12,000 ae 74) 123 113] 124 12} 6/6 Aug.,1874. 3/6 Dec., 1874.|3/6 May, 1875.|8/6 Sept. 1875. 
| Rossa Grande Gold ....... wviamnaneentnniie 85,000 1 19} | se | soe | eee 4 | soil. nil. ; nil nil. 
|| Russia Copper, Limited .................. 30,000 10 10} $ 3 2) 22 (OR | ed va nil. | nil, 
|| St John Del Rey, Limited............ -.| £253,000 Stock 100 |410 390 |390 390 | June, "G7. — Dec., 1867. |10 % Dec, ‘74 |20%J une,1875. 
|| Scottish Australian, Limited .......... .-| 120,000 1 1| 14 13) 1 14 \12¢p.a.Nv.'73. 15%p.a..My, 74|15%p.a.Nv.'74.|124%pa. My, 75 
ON + 30,000 1 3 +s| ne eae m rom | eee 
|| Sierra Buttes Gold, Limited ............ 97,500 | 2 2 13 13} 14 = 14 [2/ July, 1874. 2/ Oct., 1874. |2/ April, 1875. 2/ Oct., 1875. 
'{ Do Plumas Eureka, 1872 ...... vesvee| 140,625 2 3; 2} 13 4% HC. ae a 2/ July, 1875. 
| South Aurora Silver, Limited ......... 60,600 | 5 | re } ; ac 7/2 Mar.,1871.15; June, '71. 2/ Nov., 1873. 
South Caradon (St Cleer) ...........-0. 512 | ... | 14140 120 [180 | 90 27 July, 1874..2/ Oct., 1874.|1/ June, 1875. 2/ Sept.1875. 
South Condurrow (Camborne) ......... 6,123 woe | 6/5/6 6}, 53 6 5 2/6 June, 71. 7/6 Oct., 1871. nil. 5/ July, 1875. 
South Darren (lead), Limited ......... 6,000 Sh, B/G/6 | ... | ... | 13 1/6 Feb., "69. 1/6 May,1869.|2/6 Nov., '69. 1/6 Nov.,1870. 
South Wheal Frances (Illogan).........! 496 - 58/8/9| 10 | 4!| 9 9 1/Sept., 1867. 1/7 Nov., 1867.|1/ Jan., 1868. 1/ Mar., 1868, 
Sweetland Creek Gold, Limited ........ 25,000 4 4 | 3} 2$ 23 2Q§xd 4/ June, 1874. 2/ Sept., 1§74.|2/ Dec, 1874. 2/Sept., 1875. 
Tankervillo (Lead), Limited .......... | 12,000 6 6 | 11} 10 | 10} 10% 6/ Nov., 1872. 6/ Feb., 1873.15) May, 1875. 5/ Aug., 1875. 
Tin Croft (Tllogan) ..........sssssseseees ok. GRUP | one 9 27/23 24! 243 5/ Nov., 1874.|5/Feb., 1875.5/ May, 1875.,5/ Aug., 1875. 
Tharsis Sulphur and Copper, Limited, 68,230 | 10 10 | 21 | 20 | 203 208 40%p.a.N v.,'73/25%p.a.My,'74|25%p.a Nov'74 25%p.a.My,,’75 
Do New issue ..... eatigkianesesnehienel 31,100 10 7 | 14 18$13338 14 40%p.a.Nv.,’73/25%p.a.My,'74|25%p.a.Now’74 25%p.a.My.,'75 
Treleigh Wood (Tin), Redruth ......... Poe Tt .-| wet 4161 Ol 8 Te vi Stele ab Et el 
Trumnet Consols (Helston) ............ | 2000 | ... lig! ... | 4... + 10/ Apr., 1872.|10/ July, 1872.|10/ Nov., 1872.|!6) June, 1873. 
ag ory SE athcatnssnanea | 43,674 30 ost 33) 23 3| 3 7/6May,1863. a 5] May, 1864.\5/Sept., 1864. 
Si cinasccsnsecseccessceccedcesnel .. BAOe 5 att ica om = et _ aes ne 
Van, Limited (Lanidloes) ...........00+ | 12,000 43 41 294, 24 28" | 245 10/Jan.. 1875.|12/ April, °75.|13/ July 1875.|i4;Sept.,2875. 
Van Consols, Limited ...............s00000 15,000 | 2 2h 29) 1} iy 2 oad se ne ve 
West Bassett, (Illogan) .............0000 6,000 on 4/16/83 7$ 6 | 63 44 5/ Nov., 1864.|1/ Jan.., 1865./6) Mar, 1865.|5/ July, 1865. 
West Chiverton (Perranzabuloe) ...... 2,000... 1l 183) 15 | 17 163 |10/Jan., 1873.|7/6 Mar.,1873.|5/June, 1873.|7/6Aug., 1875. 
West Seton (Camborne)............. saad 400 on 637 100 55 95 | 20 (2/ April, 1872.|2/ June, 1872.|2? Aug, 1872 |1/ Oct., 1872. 
Wheal Bassett (Illogan) ... .........00... 512 | ... 54,12; 8 Ill 54 (2/7 Dec., 1871./1/ April, 1872./13/Aug.,1872. 1}/Aug., 1875. 
Wheal Grenville .............0-.000 sand 6,000 om 104} 22) 1h 23 43 2/ Sept., 1871./4/ Dec., 1871.|2/6 Mar.,1872.|2/6June, 1872. 
Wheal Kitty (Tin), St Agnes............ | 4295 | ... | 5/4/6| 3%) 24 3 34 4/March,1874 |3/ May, 1874.|2/6Sept.,1874.|2/6 Dec., ’74. 
MEEEEEN WENO consscaccnnsenesseressecses | 25,000 24 2) 1g 1g 1$ 1} |5/ Apri’, 1869.|5/ Nov., 1869.|2/6 Nov., '70. |2/6Nov., 1871. 
Yorke Peninsula, Limited ......... ..... | 75,000 1 1| 4 + 3 i —) ee, 1c 
Do 15 per cent. preference ............ | 40,000 1 Ba i i té 
} } 
| | | | 
1 
BRITISH CAPITAL CREATED AND CALLED UP DURING 1875. 








| 


Date of Numberof Amuunt of | 
Description of Stock or Share. 














Call. Shares. Share. 
[CaLts 1x 1874.] & 
Total capital created and called in Great Britain iz. 1874 
Subscribed partly abroad ..........ssssessccsscseseeseereeees 
SN iiicethesdsvnxersencecsecabienapscevsoveacosssces 
[Cais iw 1875.) | | 
Amounts previously given,............ss:sssssseseeseeenee o* 
CALLS IN OCTOBER. 
Belfast and Carrickfergus Salt Works, Limited—8 % 

SPUDUINET« scndaotabidasscricsciinosaieensnipve es. veshii ‘Oct. 1. 500 50 
Bank of British Columbia—New Shares ...............++- (Oct. 1. 12,500 | 20 
Birmingham Exchange Buildings, Limited—New...... Oct. 1. 400 25 

Buenos Ayres—Great Southern Railway—Azui Exten-' ' 

CFIIE icncicsdsvesinanuisedthugustecct constecsnccbebaccoeseces Oct. 1. 28,000 10 
Bloomer and Co., Limiied (ex vendors’ shares) ......... ae 1,500 10 
Brindley’s Steam Slate Works, Limited ..............+++- eo 4 8,000 | 5 
Cape of Good Hope—44 % Debentures.............00000-+ fe | 1090007 | 100% | 

' i 


_—_ — - ae 





| 
i 
| 
\ 





TS oS 
. oe oaainne ms my ee ee 


Capital 
New Capitul | Already _ Present | Called up 
‘ (premiums 
| Created in Paid. Call per included) 
1875. | Share. jduring 75. 
hee Se £ 
81,774,239 | ... + | 66,489,789 
32,402,500 | | 44,070,950 
| 114,176,739 rm a a 110,560,739 
37,256,106 | 35,062,840 
1d 10 5,000 
5 5 62,500 
1 + 1,600 
ona 2 3 84,000 
15,000 | nil. 4 6,000 
15,000 | nil. 3 9,000 
109,000 | nil. | 1013 % 110,500 
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a re, oF 
| 7 yr } 
| BR ITISH CAPITAL CREATED AND CALLED UP DU RING 1875.—Continued. | 
| ‘ ) 
| Date of | Number of | Amount of | |New Capital Already | Present ane. 1 
| Description of Stock or Share. Created in Call per (premiums 
| | Call. Shares. | Share. | 1875. | Paid. a included) 
{| ee | during °75. 
| lia s | Fai on alll £ 
| Civil Service Mutual Co-operative Society, Limited . | 20,000 2 40, 060 | nil. 1 20,000 
| Canada 4 % Bonds—Guaranteed by the ‘Home Govern-, 7 | 
ment Te a ce inaeg ee NRE DD RSS eN WORN Oct. 26. 1,500,000 100 %) | } 
| Do 4% Bonds—not Guaran teed by the Home Go- ‘ 2,500,000 | nil 20 % 500,000 | 
|| IIE isniceeasesvidnrsvcorivepnentsernemenpetees sneeed Oct 26. 1,000,0007 100%) | aie . | 
|| Credit Foncier of England, Limited—-New Shares...... Oct. 14. | 100,000 5 84 ] 150,000 
INGE TNR TURMIEIOI ...csscunnsoninabensicctmeesecin Oct. 1. 16,800 | ny i 8 400 \\ 
} East London Railway—6 % Debenture Stock, 1874 ‘ } 
| A, 0 
1} a a al as lathe ee aihianeh seiieiel Oct. 1. 400,0002 Stock | 7D % | 2% | 100,000 
|| Equity Co-operative Society, Limited ................00++. e en ane eee tes | 
| French, Belgian, and Dutch Railway Guaranteed | | 
EE RR 20,000 | 100 ; oe 25 jin exchange | 
| General Suipping and Trading, Limited .................. ae 12,000 10 120,000 | nil. 2 | 24.000 } 
Gloucester Gas—** C Shares” —First Series............... Oct. 1. oot 25 . | 5 5 3 
Great Northern Railway—Halifax, Thurnton, and 
Keighley Shares—(final)  ...........0secceccccsecseose Oct. 1. tet 10 | : 7 3 ? 
Hooper's Telegraph Works, Limited—7 % Debentures Oct. 1. 8,000 | 50 ‘ 20 15 3 | 
| Imperial Gas—New Shares, 1873....c.....ssssesessereseees Oct. 1. 26,006 | 124 7} 23 65,000 || 
| J. P. Westhead and Co., Limited ...............sseseeseeee- (Oct. 1. 40,0006 | 10 = | 2 l 40,000 
| Lancashire Insurance—New Shares at 4/  ...........0008 Oct. 2. 21,930 20 . | 3 1 21,930 
| Massachusetts State 5 % Sterling Bonds ..............0++ ail 534 500 267,000 nil. 30 % 80,100 
Do do SEN Oct. 29. 534 500 | 80 % 35 % 93,450 
North-Eastern Railway—New Ordinary Stock, at 50) 
alan cl Oct. 1. 1,350,000/ Stock. of I5 . 25pm '26%4124pm e 5 
] Northe ro Railway of Buenos Ayres—6 % Deb. Stock Oct. 25. 25,0001 Stock. | . a x os ge wr 
Original Hartlepool Collieries, Lim.—6 % Debentures.. ; 150,000/ 100 % | 150,000 | 4 | = : 45,000 1 
| Ottawa City 6 % Sterling Loan TE AS SR nee _ 62,000/ 100 % 62,000 nil. 55 % 34,100 {| 
| Parr's Banking, Limited—New Shares, at 15 prem..... Oct. 15. 5,075 100 " 10 10 50.750 
| Quebec City 6 % Sterling Loan, 1875 .........sseseeseeees Oct. 30. 200,000/ 100 % 2 45 % 20 4 40,000 
| South Australian Government 4 % Debentures ......... Oct. 22 400,000/ 100 4% 400,000 nil. 5i % 2,000 
South Metropolitan Gas—New Shares..............ss008 Oct. 1. 20,000 125 “ 7a CO 1} 30,000 
Thames Steam Ferry, Limited...............scccccsseeseees 10,000 10 100,000 nil. 2 20,900 || 
| Thaxted Brewery and Malting, Limited .................. 2,000 5 10,900 | nil, 2 5,000 
| Unwin and Rodgers, Limited  ...........0ssesssssessesssees 8,000 5 40,000 nil. | 2 16,000 || 
i} Wanganui Corporation Waterworks—6 % Debentures... 30,0007 100 | 30,000 | nil all 30,000 t} 
| Total capital created and called ia Great Britain in 1875 | 43,114,1 06 | 87, 249,670 | } 
——__—_ i | cipneietiaceineameittat Liotta dite 
| SuBscRIBED ParTLy ABROAD. po | 
Deis OTT, BAG cnc cs veeces snonnnsssnvessocsvessins Dia ar | 17,309,468 an | ne | 15,910,694 | 
|| Antwerp and Rotterdam Railway—3 % Obligations ... 4,631 20 | 92,620! nil. | 5 23,155 | | 
| Indian Government 4 % Rupee Loan, 1875 ... .......00+ Oct. - 2,500,000 100 % ; 614% | 208% 500,000 | 
Royal Swedish F ended State Loan of 1875 ..........0.-s. Oct. 1. 1,000,0007 | 2,000 marks | 66/13/9 aly 242,500 || 
} Russian 44 % Consolidated Loan of 1875, for 15,000,000/ | 1 
| (portion allotted in London and Puaris)...........00+ Oct. 6. 8,000,000 100 % | Bo 60 % | 20 % 1,600,000 1 
i} eae h cieriionegsemeesneniiioeniil 1 | 
} i | 17,402,088 | 2 _ 18,276,349 | 
| CALLS IN NovVEMBER. | 
| Brazilian Sterling 5 % Loan, 1875, for 5,000,000/ cash|Nov. 2. 5,250,0001 100 % oe 80 % 163 % 866,250 
1 Caledonian Rail ws ay—New Ordinary Shares ............ \Nov. 1. 109,500 10 | 1,095,000 nil. 2 & 6/ pm 251,900 | 
|| Chatterley Iron, Limited—New Shares ...... .ccooseeees ‘Nov. 1. 5,000 50 ss 35 5 25,000 | 
|| French, Belgian, and Dutch Railway Guarantee :| . 
| AONE dun svassineaicalavaikcenchexensshosinerbeeaserd Nov. 20,000 100 95 45 7 } 
i Hooper's Telegraph W orks, Limited—7 % Debentures Nov, 1, 3.000 50 85 15 45,000 I 
| Massachusetts State 5 % Sterling Bunds .............e0e0. Nov. 15. 534 500 a 65 % 35 ¥ 93,450 || 
| Ottawa City 6 % Sterling Loan .............s0sssssereceseres Nov. 1. 62,000 100 ¥ wy | $5 ¢ 25 % 15,500 |] 
Parr’s Banking, Limitei—New Shares, at 15 premiuin Nov. 15. 5,075 100 20 7$ 38,062 || 
Quebec City 6 % sterling Loan, 1875 ...........0eseeeeee Nov. 30. 200,000 100 % 63 20 40.000 
| Khymney Railway—Preference, 1873 (1st issue) ...... Nov. 1. 3,000 10 a 7 2 6.000 
| Sandwell Park Colliery, Limited ................ccssscseees Nov. 9. 3,125 10 ce 9 1 3,125 
{| South Australian Government 4 % Debens. (Balance)...|Nov. 5. 400,000/ 100 ° 53 % 80 356.090 
| Stand Lane Colliery, DARODE- ©. ccceatncsiesieveneaundl Nov. 10. 20,000 5 84 4 5.000 
IT a i ts ines Nov. 15. 10,000 30 284 } 7,500 | 
| SUBSCRIBED PaRTLY ABROAD | 
| Antwerp and Rotterdam Railway—3 % Obligations ...;Nov. 15. 4,631 20 5 4 18.524 
Indian Government 4 *% Rupee L an, Sic aeeninebetaians Nov. 1. 2,500,000/ 100 ¢ 813 203 2% 500,000 
| Russian 4$ % Consolidated Loan of 1875, for 15,0 00,0004 . . 
(portion allotted in London and Paris)—final...... \Nov. 17, 8,000,0007 100 & 80 % 12 % 960,600 | 
| i . 
| | | F 
1 | | 
| | | | | 
| - iii ean oa alr 
|| STAMPS FOR TRANSFER OF STOCKS AND " RATES OF BROKERAGE. i 
pe SHARES. There is no scale fixed or recognised by the Committee of | 
|| Value Stamp.| Value. Stamp. | the Stock Exchange, but the following are the charges usually | 
| £ £ sdié£ £ s d/| made for commission by stockbrokers :— 
B.ccnsccccescccsces O 6 | 150 to 175 .....e00+6 «oe 17 6! British and foreign funds .............cccessseseee coos 628 Gd oe 100/ stook 
\ DO, Dcaidrtdbiievsctes BF RGU ee BD eeiccctenscccesses 20 0} ce EE ET Te ls Od 
LO ~- 1B. seeereeeessene L 6 | 200 — 225 ........0.00.. .. 22 | Colonial Government and railway bonds ........... - 5s Od per cent. 
4, 15 20... srecneerereeeee 2D | 225 — 250 ...ceereeeeereeees 25 0 | Shares under 5/ .........s0000 penesieees poneppeepeninio . 1s 0d per share. | 
YP 20 BB srerereerenensenes 26 | 250 — 275 veeeeecserereeees 27 6 | << Si cubseanhenmndehahdi . lsé64 — 
| BP me: DR nccycccvssanssoes 5 0 | 275 — BOO 2. ..eceeeeeeee eee 30 0! a ORE es { 
50 —_ 75 Fee eee eee eeeteee 7 6 300 om 350 eee eee ee eeeeee 35 0 | —_— 25/1 to 50/ eneensetoeneenss inten iatiieaalioes ds Od — 
75 — 100.....e-nesereeeeee 10 0 | 350 — 400 ....seeerereeeeeee 40 0) eS « cenccicccinnstatiinain . 10s Od per cent. 
= — 125 Cvccvccccccccece 12 6 | 400 — 450 .......ceeeceeeeee 45 0! Incasesin whichstock is under50/, the commission charged is } per cent i 
i Asn BED sevcsecceceses cee 15 0 | 450 — 500 .... ee cenee eee 50 0| When the market price of a share is above 50/ commission is often I 
& irom 500/ value and upwards, 5s for every 50/ or any part of50l. | charged at 10s per cent. on the market price. i 
= —— SE er nana aaa an nen Te, 
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8 tAILWAY TRAFFIC RECEIPTS 
eS ae ee ose ae al a ——————$—$—$ —_—- 
Gross Receipts in 1874 and 1875 Contrasted. 
Miles Open. | Total T ! : r 
titstds hepilin. : et First Hallyear. i874—2nd Half-year. | 1875—2nd Malf-year. | 
“ Ks ae: : aes 4 aeeenee Decrease 
| > } in 
| Former or 
| 1874. | 1875. 1976 | _— Month, | Total. LastMonth.| Total. ond Half 2nd Half 
| Sept. 12 Oct. 18. Sept. 12. Oct. 17. | of 1875. | of 1875. 
an 
— |——-|- —-—- ——-|-_ - -~>__ —_-— -. — 
} a | } 
| £ £ £ £ £ 7 ve 
| } 
Belfast and Northern Counties...... | 136 136 | aa 88,674 44.024 61,980 47,725 67,138 5,158 | 
Belfast and County Down............ 442 444 | 23,654] 24,198 12,600 | =-:17,521 12,802 17,808 | 287 | 
Brecon and Merthyr EP vchiavicnie 6l. 61 | 86,044 25,690 14,237 | 19,674 | 15,068 | 20,359 685 | 
| Bristol and Exeter,...........s0-e0 151% 151% 243,594 238,379 124,129 | 175,682 | 128182 | 179,458} 3,776 | . 
*Caledonian ediiindhahtansveserennbionay (375 739 | 1,855,266 | 1,431,790 354,760 | 642,335 361,408 654,836 | 12,501 
ae se edvees suldhteevewsterekhes = 178 | 79,784 82,755 49,353 70,295 50,517 71,829 1,634 
ork and Bandon ....... sal iicede ce tL 6,062 9,209 7,521} 313,043} 1,843] ... 
Si iniiastnnmemanontomiunnens 654 654 | 66,415 62,442 32,109 | 45,106 30.853 | 43287! ... | 1879 
Dublin, Wicklow, and Wexford | 122 122 | 94,836 96,052 fn etl A 2 garni he ‘ 
UID <nnnenssiimentiastheteDincdsones 93 93 225,092 224,926 87,065 | 133,468 98,945 | 143,139 9,671 | a 
*Glasgow and South-Western anew 3154 5154 425,360 453,060 110,620 | 203,566 | 116,018 | 210,933 7,367 | ‘a 
oe seprleaitaeecterdn toi one 763° |} 1,152,598 | 1,188,3:6 560,747 | 821,241 | 568,736 832,784 | 11,543 | ne 
eat North of Scotland............ 256 256% | 124,784 | 135,609 32,042 } 57,768 34,551 | 58,640) 872] ... 
SP coceescsen oseves oe 641 1,291,442 | 1,369,927 616,982 925,525 | 640,103 952,054 | 26,529 | 
reat Southern an Jestern | came 5 445 322,498 328,467 154,492 | 228,982} 168138 | 245,124 | 16,142 | 
"Great Western ..........00..seeeeeeees 1,511 | 1,534 | 2,647,758 | 2,664,609 | 680,459 | 1,237,373 | 698,582 | 1,264,782 | 27,409 
Highland (hif-yrsFeb. O8& Aug 31) 245% 2453 = a 13,860 | 46,546 15,136 | 52,26! 5,415 | 
Irish North-Western.................. | 145 145 61,788 64,27) 29,326 | 43,006) 31,669 | 46,531 | 3,525 | 
Lancashire and Yorkshire ececaical \ 4283 31 | 1,613,359 | 1,683,837 764,946 | 1,090,048 795,871 | 1,131,776 | 41,728 | 
J.endon, Brighton, & South Coast..; 8764 | oe | TOT,676 749,012 419,811 | 596,044 | 439,998 | 632,419 | 36,375 | 
London, Chat., & Dover with M.E. 152 1534 | 405,932 | 438,845 | 262,861 | 369,445 | 269,960 | 384,214 | 14,769 | : 
London and North-Western.........| 1,580 1,587 | 4,190,979 | 4,277,615 | 2,051,937 | 2,960,372 | 2,054,694 | 2,966,720 6,348 > 
| London and South-Western..... ... 560; 560 876,856 | 908,600 469,863 | 660,227 480,578 | 685,541 25,314 iz 
ndon, Tilbury, and Southend .. 424 422, 45,846 | 47,021 ay eee 28,599 | 39,111 aba 
incite Sheffield, & Lincolns. 2593 2594 79,949 792,144 335,750 | 500,742 | 356,466 | 526,943 26,201 
| Maryport and Carlisle ............... 38 88 | 59,777 | 65,293 22,507 | 34,592 | 22.801 35,034 442 i 
| Metropolitan ............cceseseeee goers! i: | 8 221,827 236,986 | 89,943 | 131,609 99,154 | 143,767 | 12,158 
Metropolitan District di neysink lane 6 8 114,757 135,779 43,435 | 64,577 | 52,153 75,487 = 10,910 
Midland ..... sitet csaitihhe velstiarettil 1,259 1,307 | 2,665,680 | 2,850,701 | 1,239,740 | 1,822,760 | 1,289,551 | 1,889,513 66,753 ” 
Midland & Great “Western, Ireland 348 | 8348 208,407 211,803 92,718 | 143,830 | 95,223 152,252 8,422 
Monmouthshire ...............00:000 | 472 | 473 99,716 79,048 ase ee ee Sig 
EIIIEES | seeventedtasscocsesesase 8234 e463 | 1,017,526 | 1,116,335 ; 269,584 | 485.013 283,195 311,023 26,010 
North-Eastern ..........cccssseeseeeee 1,379 1,4004 | 2,984,77 3,139,804 | 1,439,948 | 2,096,323 | 1,464,164 2,128,895 32,572 os 
mereieen of Treland ........cccccceces 138 138 | 106,721 102,252 51,546 74,359 | 52.993 | 76,427 2.068 
North London ........ palin sade 12 12 177,650 180,434 74,266 | 110,227 78,759 115,018 4,791 
North Staffordshire ........ <haseelenibils 309 309 298,883 | 305,844 131,878 | 192,841 134,695 197,208 4,367 oa 
i RCE. 36 | 36} 55,324 | 33,318 23,311 | 35,053 27,144 39,672 4619 3 
|| Salisbury and _ > Seiataniaeit ove i one = me a ma i? 
Somerset and Dorset... gabbotecerseese 66 | 66 28,786 28. 334 | 14,638 | 19,897 | 14,124 | 20,923 1,026 
OPP SVOR cccccccces.ccotcseceseseses | 120 | 120 141,321 s- 315 | 76,112 | 107,384) 76.253) 107,836 608} 4. 
South-Eastern ......0.5 sesserseseeees 347 | 350 822,571 35,768 | 452,434 | 656,952 75,203 | 695,930 38,978 - 
SET ene 63} 61} 210,427 158446 | | 89,873 | 134,936 100,968 | 148469 13,483 : 
Do Penarth Harbour.. Liebe \sogteusun eve tee 42°714 16,149 | - 18,340 | 27,667 22,425 | 32,754 5.087 
| Ulster ........ qmadnqupemmcessconsoveseses 105 1054 98,450 99,447 | 45,504 | 66,203 45,472 66,526 323 
Waterford & Gentral Ireland (balf-: 
} ' | | 
years March and Sept.)......... 31 31 17,532 | 18,458 | 16,094 | 2,338 16,940 | 2,628 290 si 
Waterford and Limerick ............ 116i | 1163 65,205 | 66,134 | 30,993} 45,281! 33,540! 48683 3,402 ; 
West Cornwall ........ccecceereeeeeeee 274 274 27,882 | 27,808; 11,694 | 16,685 11,395 16,067 sn 618 
Whitehaven, Cleator, & Egremont.. 18 | 18 33,751 44,395 | 12,364 | 14,309 15.680 13,807 3,998 
| | 
| | Total Traffic. | 
Date Miles Open. | First Half-year, | 1874—2nd Half-year.| 1875—2nd Halt-year. | | 
Colonial and Foreign of SNS ~ setpaerenss ai Palas Pr a Rae Increase. ecnense 
“ - | Former | - os Last This 
Companies Return a) 18 1874. 1875. | Month. — | Sieeah | Month. 
an sceemeepoce fpprnerenen jnememnses _— — — - | aeeennnene 
| | eer £ Birk ae £ Fae 2 
Atlantic and Groat Western .... ... | 559 | 559 [From Oct. each year. ] nib - one _ - on 
Bombay, Baroda, & Centra! India Sept. 11; 4283! 4283) 329,460 356,616 | 19,140 | 51,960 19,504 53,595 | 1,635 | ‘ 
| Buenos Ayres—Great Southern Sept. lz} 147 | 202 112,047 176,191 | 133.25 8 151,865 | 204,680 230,027 78,162 — 
Detroit and Milwaukie ......... Sept. 30 189 | 189 116,376 £89,099 28,355 | 39,173 | 19,594 31,902 | . 7,271 
Dutch-Rhenish ..... pisivenoments Set. 15! 133 | 133 |[From May) each year.) 162, sate | 211,099 | 161,641 | 205,945 | 2,151 
|| Hast Indian .......... ve eeeseceeeee SOpte 11] 1,280 | 1,280 | 1,918,947 | 1,839,874] 305,578 | 495,136 | 213,310 | 381,318 113,868 
| Do Jubbulpore..........+..00++- Sept. 11) 2233; 2234) 132,408 102,518 | 17,986 | 26,276 11,208 18,735 | 7,541 
|| astern Bengal ..................Aug. 7 1584| 1584 171,823 131,157 | | 22,171 | 19,322 - | 2,89 
BS aaa 2 Se ose eee ote tee tee | ave 
| Grand Trunk of Canada ........ Oct. 16,1 1,383 | 1,888 1,024,500 932,600 | 445,000 672,500 259,500 699,800 62,700 
| Great Indian Peninsula ..... ... Sept. 4 1,2784! 1,2783 1,127,848 | 1,179,283 | 101,251 | 194,486) Lilode 215,117 20,681 | see 
| *Great Western of Canada ...Oct. 15) 511 | 511 | 545,608 434,954 | 110,367 | 218,085 | 93,160 | 154,700 | 23,385 
| MAdYQ8 ..ccscccccossoscseccseseons, Aug. 28 8581 858} 251.993) 276497| 42154 | 97,014] 45,667, 99.888) 2974] ... 
NN at ‘Aug. 7; 292) 292 420,096 462,577¢, 234,779 | 275,647 250,119 292,194 , 16,547 | 
Northern of Canada ............! a 97 eee ee wee EL ane . we se io = 9 
IEE Gish chic Catteni Oct. - 82 | 824! } | 10,788 | 98,782 | 9172) 27,654 3872 | 
| Paris, Lyons, & Mediterranean, Sept. 30/ 2,960 | 3,039 11,166, em 10,947,658+) 6,902,967 | 8,000,367 | 7,254,641 | $451,178 | 380,811 | 
Recife and San Francisco ...... Aug. 21; 77} 774 ave 3,883 | 8,015 2,906 veoe we | 1 63 59 
Smyrne and yaaa teeseneenees Oct. 3} G1 | 108 | ee ee a a 263 | aueee eed Fin par m1 f e 
S.Ausirian,r Lom-Ven., Téaln ‘Oct. 7) $,242 | 5,462 , 6,554, 226% 0,700,102] 4,379,449 5,155,019 +. 430,507 5.257.288 269 | 
South Indian ......c..:sessseeees ‘Sept. 4] 187] 187 9,882) 6,11 6, 734 14,983 |. 3,129 











Nors—Lines having * prefixed to them have their half-years terminating on 31st January and 31st July. + Year's traffic. 
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INVESTOR'S MONTHLY MANUAL. 


OFFICE, 340 STRAND. 

The INVESTOR'S MONTHLY MANUAL will be 
found a valuable medium for advertising Estates, Sales by 
Auction, Railway Debentures, Limited Liability Companies, 
and all other investments and transfers of property. Ii 1s 
circulated amongst the commercial world, is subscribed to by all 
moneyed classes, and is used as a work of constant reference 
during the month. 

Scale of Price for Advertisements. 


£8 
BUF PAGE. coeweerceess or pnemenneononeness ee 
— half-page ..... Saitdninensnennbieeetan nme TE ae 
— quarter-page ..... sevocscccescscecsoss nein a 
— COLUMN.....0000000 sebneinnseicnens ensned nionneek 5 0 
— line (eight words toa line) ...-+++++ seseeese Ninepence. 
Six lines 07 under.....0.0-cse0e~ssereeseereeesesesese Five Shillings. 


TO ADVERTISERS. 
Advertisements for next month’s number must be sent on or 
before November 25 to the Office, 340 Strand, W.C. 
Price 8d; _ by me 9d. 


NOTICE TO CORRESPONDENTS. 


It is quite out of our power to reply personally to Correspondents 


j —— 


| asking for information or opinions as to the merits of pare. 


ticular investments, 


Ty ’ yp 7 x 
NOTICES AND REPORTS. 
BRITISH, COLONIAL, AND FOREIGN STOCKS. 
| The following redemption drawings have taken place during 
the current year :— 
Nombers 
Published Amount 
| Date of In Date of Redeemed, 
| Stock. Drawing. Times. Redemption. £ 
Buenos Ayres (old) 6 % ............ purch’sd... Jan. 1... Dec. 29—cancelled ... 8,100 
D0 3 %  ...--sseeceeee.....seceesseee Purch’sd... Jan. 1... Dec. 29—cancelled... 22,600 
SIN ED ine UNIO cckiconennssntiuamentebl Dec. 10 ... Jan. 4...Jan, 1—at par 1,340 
Egyptian 7 %, 1862 ............cseee Jan. 1... Jan, 4...Mar. 1—at par 27,000 
j Do (2nd issue) vesesseessseee Qn, 1... Jan, 4... Mar. 1—at par 13,50 
Brazilian 5 %, 18665 ..........+. --Jan. 1... Jan. 6...Mar. l—atpar  ... 51,700 
OL Se Jan, 2... Jan, 5...Jan, 46—at par eve 60,106 
Grand Russian Railway Shares... Dec. 18 ... Jan. 7... July 13—at par... 14,240 
Do do Bonds... Dec. 18 ... Jan. 7... Oct. 13—at par --- 14,820 
|) Peruvian 5 %, 1872......00-....000.dan, 1... Jan, 7 ... April 1—at par -- 416,400 
Amoor River Navigation eoeneneds Dec, 12... Jan. 9...not known - 6,400 
French 6 %, 1870..........0 i 4... Jan. 9... April 1—at par - 
Montevidea 6 %, 1564... .. pureh’sd ... Jan, 14... Jan. 1l—cancelled . 19,500 
|| Danubian 7 %, 1864 ... vee Jan. 12... Jan. 15... Mar. 1—at Par ave 33,600 
|) Chilian 5 %» eA iaemtenaroen Jan. 15... Jan. 16... Mar. 1—at par ... 24,000 
|| Egyptian 7 %, 1873...............0+ dan. 15 ... Jan. 18... Aprill5—at par . 174.400 
Italian 5 % State Domain, 1985 Jan, 1 ... Letter L... April 1—at par +» 533,000 
Duteh- Indiwn Railway 5 %, °71 balance outstanding ... April 1—at par - 180,000 
Roumanian Iron Bridzes Annuity Jan, 23 ... dan. 27 .., April 1—at par 18,300 
Russian § % Anglo-Du'ch, 1564 Dec. 23 ... Jan. 28 ... April 1—at par 93,070 
Buenos Ayres 6 % , 1873.........-.. July a6 ... Feb, 2 ... April 1—at par 10,509 
|; Swedish 44 %, 1864 ............008 oan. 2... Feb. 3 ... Aprill5—at par 1,600 
D do .. Jan. 2... Feb. 3 -» Oct. lj—at par ... 2,700 
| Moorish, 1862 ......... . Feb. 2... Feb. 4... Mar. l—at par ... 12,500 
Foreign and Colonial Gover rnment 
Trust—lst issue ............... Feb. . Feb. 9... Mar. 1—at par 3,800 
BD BI ED ere cevccen ssn DO . Feb. 9 ... Feb. 15—at par - 5,300 
| Russian 3 %. 1859 ......... .-»-purch’sd ... Feb. 10 1874 —cancelled ... 234,300 
Egyptian 7 %, 1964.................. Feb. 15 ... Feb.17 ... April 1—at par... 219,900 
|| Unites States 6 % 5-20's, 1862 ... Feb. 1 ... Feb.18 ... May 1l—at par 3,000,000 
|| Russian 5 %, 1870 (ist emission) Jan. 25 ... Feb. 19 ... Aug. l—at par 14,300 


Argentine 6% Public Works, 1871 Feb. 19 ... Feb. 20 ... 


March 1—at par 
Russian 6¢ % Land Mortgage— 


94,100 


i BP SRNE  cecditiisnirerctninseends Feb. 13... Feb. 20 ... April 13—at par ... 2,000 
Trinidad 5 % Debentures . Feb. 26 ... Mar. 2 Mar. 15—at par 900 
| Danish 4%, 1850-61 .............. purch’sed... Mar. 3 ... Mar. 2—cancelled... 2,000 
Egyptian 7% Khedive's Loar,1870 Mar. 5 ... Mar. 9 ... A ril l—atyar - 115,500 

| Moscow-Kourek Raily. 6 % Bnds. Feo. 13 ... Mar.10 ... May 1—at par 25,500 
|| Turkish 6 %, 1869 ........cssesseees Mer. 5... Mar. 10... Aprill—at par... 149,000 
|| Turkish 6 %, 1873 verses Mar. 6 ... oes one April l—at par ... 147,340 
Russian 5 %, 1871 - emission) Feb: 15... Mar. 13 ... Sept. 1—at par 13,600 

bE NONE 20 Wi) nansctanitencsosecenenennasd purch’sed... Mar. 16... Mar. 12—cancelled... 11,600 
|| Cape of Good Hope 4} GH  cecceceee Mar. 19 ... Mar. 23 ... April 15—at par 7,50”) 
| French 6 % National Detence fof loan 
1 (Morgan) 1870 ...........0-s000 i Mar. 24... Oct. 1 —at par ... balance 
l} United States 6 % 5-20's, 1462 ... Mar. 11 ... Mar. 26... June 1l—at par ...6,000,000 
|| New Zealand 5 % Coneols ......... Mar. 23 ... Mar. 26 ... April l5—at par 90,500 
} | Danish 3 %, 1825 shiwehinesnensiien eo. Mar. 23 ... Mar. 30 ... Sept. 30—at par 63,16) 
| De ak.  Jatorepisaneneeens purch'sd ... Mar. 39 ... Mar. 23—cancel’d... 26,650 
Italian 6 % Tobacco Loan ......... April 1 ...Letter K... July 1—at par . 313,000 
RGF Di ccsntteceetwnnisovesnencaes April 1 ... April 2 — oe l—at par ... 48,000 

| City of Montreal 5 5 %, 1873 . April 1... April 3 ...May 1l—atpar .. 7,500 
Costa Rica 6 %, i871 . ccvcses APTH 3 cco April 8 «.. No funds «- 12,300 

| Chilian 7 FT Bog FB aes vincoseesednsepssie April 5 ... April 7 ... July 1—at par 19,400 
Russian 5 %, 1872 (3rd Emission) Mar, 20 ... Aprii 8 ... Oct. 1—at par ... 16,200 
Russian 45 %, 1860 .........csesseees Mar. 20 ... Aprii 9 .. June 1—at par... 100,000 

| Peruvian 6 %, 1870 ..........s00-000e purch’sed... April10 ... April 7—cancei'd ... 179,100 
Colombian Loan of I863.... ...... April 12 ... Apr'll3 ... April 15—at par ... 7,700 
Jamaica Railway 6 % Bonds... _ Aprill3 ... April14 .., April 22—at par ... 3,700 
Egyptian 7 Ye» 1868.. e+» April 21 ... April 23 ... July 16—at par 94,500 
Do Vice: oy’s 7 %, 1865 . + April19 ... April24 ... July 7—at par - 121,880 
Swedish Prov ncial Mortgaz Son April 27 ... April30... June l—at par ... 5,800 
Peruvian—Pi+co-Yca Rail. Loan.. May 1... May 4... July l—at par ... 3,440 
Chilian 5%, 1870 ..... pcicniecneninnedll May 3... May 5... Julyl—at par ... 12,600 
Uruguay 6 %, 1871 ...... . May 1... May 5... Aug.2—ai par ... 52,200 











THE INVESTOR’S MONTHLY MANUAL. 











ceesesettitiialirairanin. essing ES EEC ESAS SSE 





———_—— 2). ne oe eee 


[Oct. 30, 1875. 








Numbe's 
Publisied Amount 
Date of in Date of Redeemed, 
Stock. Drawing. Times. Redemption. £ 
Bucharest and Giurgevo Railway 
Bonds ... supnnican . April13 ... May 6 ... July 1—at par 34,700 
Japanese 9 %, 1870 sais cased May 6... a 8 ... Aug. l—at par + 100,000 
Turkish 4% ‘duaranteed............ May . May 8 .., Aug. 1—at par $3,600 
Be ST, Wiicce ceeccoes . May 10. - May 12... July l—atpar_.... 162,600 
Russian —Land Mortgage “Bonds 
(lst Series) .......-. -- April 19 ... May 13 ... July 1—at par 6,200 
Chilian 44 % ... . "spureh’ sed. . May 15 ... May 13—cancelled... 20,100 
Moscow-Jaroslaw ‘Railroad ‘Bonds Feb. 10 ... May 19... Junel—atpar ... 3,400 
Riga-Dunaburg Rai.way — 
GU wcccemasicsereo . May 6... - 19 ... July 13—at par ..208 oblgs, 
United States 6 % 5- 20's, 1862. ww. May - May 1s ... Aug. 1—at par _ ...1,000,000 
Do do do .. May , . Aug. 15—at par ---1,000,000 
Turkish 6 %, 1863 .............00-+- . May 22 (D. News) “July l—at par... 157,50 
Turkish 6 %, 1865 ................. May 22 ( May 275) July l—atpar_... 124,500 
Sardinian 6 % 1851 5 ..purchase |... May 27 ... May 21—caneelle] ... 44,2e9 
Foreign and Colonial Government 
Trust, 2nd Issue es . June 1... June 2... July 15—at par .. 8,500 
Russian 4% Loans, 1840- 42- 3-4-7 May 7... June 2 ... Aug.-Dec.—at par ...3350 bds 
Spanish Quicksilv er Mortgage... Juve 1... Juve 3... Julyl—atpar  ... 21,300 
Swedish 5 %, 1868 . . June - June 10... July l—atpar ... 3,800 
Hungarian “Emprunt Hongrois” June 1... June 16... July l—a: par ...2320 bds 
European Commission of the 
Danube 4 % Laan........0.-ss0008 - June 16 ... June 18... June 3°%—atpar ... 5,300 
Argentine 6 %, 1868..........60..006 . June 17 ... June 19... July i—at par 45,000 
Dutch-India Kailway 4} %, Bonds Junelé... June2] ... July 146—at par 79 bonds 
Russian 5§ % Cand Mortgage 
Bonds—2nd Series . May 30 ... June 21... Aus. 13—at par 16 bonds 
Entre-Rios 7 %, 1872 ............... June2Z... June 23...July l—atpar  ... 3,500 
Santa Fé 7 %, 1874.....000-...-++8 +. June 22... June 23... July l—at par... 4,000 
United States 6 % 5-20's, 1862 ...June... od ... Sept. l—at par ++» 2000000 
Buenos Ayres 6 % (Old) .........purch’sed... July 1 ... June 28—cancelled... 8,600 
ODD ccvonsscsevcvercoscoscnscee ...purch’sed... July 1 ... June 28—cancelled... 23,700 
Brazilian 5 %, 1865.......0.......... July 1... July 3 ... Sept. l—at par 53,000 
Egyptian 7 %, 1862 . duly 1... July 6... Sept. l—atpar ... 27,000 
Do 2nd issue ...... July 1... July 5... Sept. l—at par ... 13,500 
Peruvian 5 %, 1872.............+... July 1... July - Oct. l—at par... 426,800 
Hungarian 5% , L871 .duly 14... July 15 ... Uct. l—atpar ... 46,160 
Turkish 6 % “ES ptian, Tribute, 
DDE oxo cestensoanitcscteetttvenseuten July 13 ... July 15 ... Oct. ll—at par ... 67,890 
Foreign and Colonial Government 
Trust (3rd issue) ..........000++ July 9... July 10... July 12—at par ... 42,600 
Chilian 5 %, 1873 ....++....00......... July 16... July 17 ... Sept. l—at par ... 24:00 
Egyptian 7 %, 1873 ...........0.0.... duly 15... uly 20... ect. 15—at par ... 180,540 
Buenos Ayres 6 %, 1870 .. July 20... July 21 ... Oct. l—at nar ... 13,000 
Charkow-Krementschug Rau- 
way Bonda............c.0000--. JULY 1 o. = -. Sept. l—at par ... 32,180 
Unite 1 States 6 % 5-20's, 1562... July 1. oe . Sept. 23—at par ...... 
Do do co .. July 14. o «+» Oct. i4—at par ... 2000000 
Buenos Ayres 6 %, 1873............ July 27 . .. July 29 .. Oct. 1l—at par 10,800 
Roumanian tron Bridges Anuuity Ju'y 27 ... July 29 + Oct. l—at par .. 18,900 
Turkish 6 %, 1854...... oe July 29 ... Aug. 9 ... Oct. Ll—at par ... 90,750 
Pr vince of Quebec, 1874..... ...purch’sed... Aug. 10... Aug. 9—atpar ... 8,000 
Russian “ Anglo-Dutch,” 1866... Juy 4... Aug. 10 ... Oct. l—at par 84,459 
Spanish 6 %, National Lands 
Morigage ... ae . Aug. 9 ... Aug.17... — —at par ... 115,000 
Egyptian 7 % % y864 . .. Aug. 16. . Aug. 18 ... Oct. l—at par ... 227,500 
United States 5-20's, 1864... . Aug. 13 ... - «ee NOv.13—at par ...2,000,000 
Moorish 1862 ... ‘ -... Aug. 3... Aug. 5... Aug. 23—at par ... 14,600 
Riga-Dunaburg Railway Shares.. Aug. 4... Aug. 19... Oct. 13—at par 5,400 
Argentine 6 %, 1871.................. Aug. 23... Aug. 24... Sept. l—at par 26,900 
Russian 6} % Land Mortgage 
Bonds—(3rd Series)............ Aug. 14... Aug. 25 ... Oct. 13—at par 2,000 
Mosco w-Koursk Railroad 6% Bds Aug.13 ... Aug. 27 ... Nov. l—at par ... 26,500 
Danish 4 %, 1850-61 ............ .-purch'sed .. Sept. 2 ... Sept. 1—canc'lled... 2,000 
Turkish 6 %, 1869.. . Sept.6 ... Sept. 8 ... Oct. 1—at par --» 154,000 
Do 6 %, 1873 . .  * ao «+s Oct. 1—at par . 151,760 
Evyptian—7 % Khedive, 1370 . . Sept. 6 ... Sept. S ... Oct. l—at par... 119,000 
Cees BG. . ccconssosscs<:-: _apurch’sed... Sept. 15 ...Sept.8—canc'lled ... 11,200 
United States 5-20" 8, 1864 ........ Sept. a. ...Dec. 17—at par . 1,000,000 
Russi .n—Nicolas Railway Bouds 
—Ist and 2nd issues............ Aug. 25 ... Sept. 27... Nov. l—at par ... 46,920 
Danish 3 %, 1825 ............ .. Sept. 20 ... Sept. 27 . . Mar.3l—at par ... 81.700 
ie --purch’ sed... oy 87 00 - Sept. 20—canc'lled.. 9.500 
Dunaburg & Witepsk Rail. Shares —_ 29... 0c. 1...OUct. 5—at par 3,200 
Costa Rica 6 %, 187! »o Ot. 1 ue Od. 6 ovr No funds 12,400 
TEIN, BID. cunccstecseccvsncndscies ORs. Biwi Qe @ we No funds ++» 38,200 
Italian 6 %, Tobacco .........++ . Oct. 1 ...Series“O”... Jan. 1—at par 313,000 
Un ted states 6 %, 1864 ........... Sept. « Oct. 13 ... Jan, 1—at par ...1,000,000 
Chilian 7 %. 1866............ ioeensnall Oct. 4... Oct. 6 .. Jum. l—atpar ... 20,100 
Colombian, 1863............... -- Oct. 6... Oct. 7... Oc. 9—at par 7,700 
Hawgarian 5 %, 1873 ............+2 Oct. - Oct. 8 ... Jan. 1—at par 85,100 
Egyptian 9 %, 1867......... . Oct. 11 ... oe - Nov. 22—at par... 141,200 
Peruvian 6 %, 137U......... pa ch’sed... Oct. 21. . Vet. 15—cane'lled.., 225,400 
Egyptian 7 %, 1968 ... - Oct. 24... Oct. 25 ... Jan. 15—at par ¥8,000 
Orei-Viiebsk Railway Bonds ...... Oct. 14 ... Oct. 25 ... Oct. 23—at par 4,800 


Bolivian Loan of 1872.—The numbers are published of 230 
bonds, which have been drawn in conformity with the general 
bonds of the loan. This State, however, is in default. 


Colombian 44 per Cent, External Debt, 1873.—The Council of 
Foreign Bondkolders communicate that the balance of the 
remittances for the October coupon, as well as the first third 
for the January coupon, have been received by the London 
and County Bank, in bills at 90 days’ sight, which were 
transmitted by special messenger from Bogota. The pay- 
ment < the coupon will be duly announced on maturity of 
the bills. 


Colombian Four-and-a-Half per Cent, Bonds, 1873.—The 
Council of Foreign Bondholders state that in consequence of 
the interruption ‘of the navigation of the river Magdalena the 
posts conveying the last third portion of the remittances 
required for the October dividend were not able to pass 
through, and were obliged to be returned to the interior. 
Later telegraphic advices announce the amicable settlement of 
the dispute between the Federal Government and the State of 
Bolivar, and the delayed mails may be expected to arrive in 
Europe by one of the October steamers. The payment of the 
tenth coupon must, therefore, necessarily be postponed. 








Costa Rica 6 per Cent, Loan, 1871.—It is announced that, in || 


conformity with the general bond, the numbers of 30 bonds, 
amounting to 12,400/, have been drawn, but it is notified that 
no funds have been provided for the payment of the interest 
or sinking fund due lst November. 
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Egyptian 9 per Cent. Loan.—The Imperial Ottoman Bank 
have notified that the funds for the service of the loan due 
Nov. 22nd are in their hands. 

Guatemala 6 per Cent, Loan of 1869.—Messrs Thomson, Bonar, 
and Co., notify that they are prepared to receive the certificates 
of the arrear coupons of 1872, for payment of the fifth instal- 
ment, due Ist April last. 

Louisiana Bonds,—The Council of Foreign Bondholders, are 
informed that the Funding Board has now ruled in the most 
arbitrary manner, that, of coupons due prior to January, 
1874, none are to be paid in cash, except those of the Eight 
per Cent. Levée Bonds, but require to be funded in like 
manner with the bonds. 

Maryland Debt.—It is notified that on lst January, 1876, at 
Messrs Baring Brothers and Co., the agency in London, “ the 
State will redeem all that portion of the Sterling Loan of the 
said State issued under the Act of 1838, to the Tide Water Canal 
Company, and payable in London at the pleasure of the State, 
after the year 1865, and that interest on the same will cease 
on that day. Said bonds are numbered from No. 1 to No, 300 
respectively, and are for 225/ each. 

eruvian 6 per Cent., 1870.—The numbers are announced of 
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inform you that, from a telegram received from our branch at Monte- 


_ Video this morning, we learn that the Oriental Government have not 


paid the usual monthly instalment for the service of the London loan. 


_ Our manager adds that he has consequently protested.” We have also 


| 
| 





to inform you that we have telegraphed to Montevideo for further 
information as to this matter.—We are, Sir, your obedient servanis, 


I. THomson, T. Bonar, and Co. 
Old Broad street, London, Oct. 4. 


Uruguay 6 per Cent, Loan, 1871.—Messrs Thomson, Bonar, 
and Co. have received, through the London and River Plate 
Bank, the following reply to a telegram of the 4tb inst. :— 
“ Finance Minister replies verbally, ‘ Sufficient funds London 
for loan to end of year.’ Junta de Credito meets my protest ; 
grounds not sufficient power from Thomson, Bonar, and Co.” 


FAILURES, EMBARRASSMENTS, & WINDINGS-UP 
British, Colonial, and Foreign Property Insurance Corporation 
Limited.—V ice-Chancellor Sir James Bacon has appointed Mr 
John Luttman, of 52 Queen Victoria street, provisional official 
liquidator. 
British Seaweed, Limited.—Vice-Chancellor Bacon has ap- 
pointed Mr Woodhouse, 14 Warwick court, Holborn, and Mr 


3,878 bonds representing 225,400/, which have been purchased | Cuthbertson, Bath street, Glasgow, official liquidators. 


and cancelled. 

Spanish 3 per Cent, External Debt, 1875.—The Stock Ex- 
change Committee have ordered that the bonds, dated 1875, 
issued for the settlement of the due coupons, shall be delivered 
and received indiscriminately with the previous issues of 
Spanish Three per Cent. Stock. 

State of Massachusetts 5 per Cent. Bonds,—Messrs McCalmont, 
Bros., and Co., have received subscriptions at par for 267,000/, 
in bonds of 500/ each, redeemable in 1895. 

Turkish Debt.—The following announcement was made in 
the second edition of Thursday’s Times :— 

“ CONSTANTINOPLE, Oct. 7.—The Porte has decided that, during five 

years from the Ist of January next, the interest and amortissement of 
the public debt shall be paid half in cash and half in bonds, bearing 5 
per cent. interest.” 
On the following day the Council of Foreign Bondholders 
stated that the Joint Commission for the Ottoman Loans of 
1858 and 1862 had notified by telegram or letter to the Grand 
Vizier and to their agent in Constantinople their protest 
against any alteration in the recent conventions e with 
them, and uiring in such case as agreed, that their 
syndicates shall receive the revenues assigned. 

Turkish Finance.—The following iculars respecting the 
financial position of Turkey may useful for reference at 
this crisis in Turkish affairs. The Financier, on the 6th inst., 
thus estimated approximately the debt, interest, and sinking 
fund to which the State is committed :— 


























Total 
Sinking Annual 
Interest. Fund. Charge. 
£ £ £ 
6% 119,000 ... 91,000 .. 210,000 
4% 155,000 ... 95,000... 250,00 
6% 223,000 ... 127,000 ... 350.000 
6% 115,000 .. 35,000 .. 150,000 
6% 315,000 .. 335,000 .. 650, 
6% 000 ... 325,000 .. 
6} %, 1BBE .00...cccccsccorcercscesssevee 4.150,000 265,C00 .. 255,000 .... 510,000 
6 %, 1869 .....0006 , 1,253,000 ... 317,000 ... 1,560,000 
6 %, 1871 ...ccoccererees 6 330,000 ... 70,000 .., 400,000 
9%, 1BZ3 200.20... .s00ereee «ee 1,070,000 ... 200,000 ... 1,270,000 
5 % General debt 000, «+» 3,500,000 ... pve ¥ 
9% Treasury bonds .......00-0+... 5,000,000 .. 450,000 ... ae 450,000 
,000 8,110,000 1,840,000 ‘ = 
Roumelian Railways (say) ...... 30,000,000 1,100, 
 arseny Seywin ical 10, $ %:240,000 ...say 160,000 2 1'300,000 
Miscellaneous debts, exchange 
operations connected with 
GIB, DD... ccsnestnntis <cevescessste0 - 1,150,000 .., + 1,150,000 
186,500,000 ... 11,600,000 ... 2,000,000 ... 13,500,000 


Turkish Loans—At a meeting, called by the Council of 
Foreign Bondholders, the following resolution was : 

That in view of the course taken by the Imperial Ottoman Govern- 
ment with reference to the interest and sinking fund on the loans raised 
by that Government, it is desirable that the Council of Foreign Bond- 
holders should take such steps as may be deemed advisable for the pro- 
tection of the bondholders in co-operation with any persons appointed 
for that purpose, as the representatives of the several classes of bond- 
holders, and that the Council be requested to take action accordingly ; 
but that no agreement should be made with the Ottoman Government ex- 
cept upen the basis of each class of bondholders retaining the full advan- 
tage now secured to them under their special guarantee. That the 
Council be requested, as one of teir first measures, to memorialise Her 
Majesty's Government, and to sevk their assistance. 

urkish Finance-—It appears that the Ottoman Government 

obtained an advance, the proceeds of which were duly applied 
to the payment of the October coupons. The conditions on 
which the advance was effected were equivalent to the pay- 
ment of interest at 18 per cent. : 

United States 5-20 Bonds, 1864.—Mr Bristowe, the Secre 


| of the Treasury, has called in $5,000,000, the interest of whic 


= 


[aoe 


is to cease on 17th December. 
Uruguay 6 per Cent, Loan, 1871.—Messrs Thomson, Bonar, 
and Co., have published the apoio, Gt ‘ 
Sin,—We regret to say we have received this morning the following 
communication from the London and River Plate Bank :—“ We beg to 
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Carmarthen and Cardigan Railway.—Creditors are requested 
to send particulars of their claims, within six months, to the 
secretary, at Carmarthen. 

English and Australian Steam Navigation, Limited.—It is notified 
that all claims are to be sent to the official liquidator, Mr H. 
Dever, of Lothbury, by lst November. 

European and South Amerwan Telegraph, Limited.—V ice-Chan- 
cellor Bacon has appointed Mr F. Whinney (Harding, Whinney, 
and Co.) liquidator, in the place of Mr H. W. Crace. 

London and General Gas Light Improvement, Limited.— 
Creditors are required by 10th November to send particulars 
- their claims to Mr W. W. Wright, the voluntary liqui- 

ator. 

Malayan Peninsula (East Indian) Tin Mining, Limited.—At a 
meeting, it was resolved to wind-up the company voluntarily, 
and Mr Edward Schubert was appointed liquidator. 

Overend, Gurney, § Co., Limited.—The liquidators announce 
a seventh return of 10s per share on the 27th inst. to the con- 
tributories who have paid all the calls. 

Panama and South Pacific Telegraph. — The liquidator 
announces that all moneys owing to the company having been 
collected, he is enabled to declare a further return of 15s 9d 
per share to those shareholders who have paid up 2/ 10s per 
share, and a return of 7s 2d per share to those who have paid 
only 1/ per share, being the proportion due to them after 
deducting interest at the rate of 5 per cent. on the allotment 
money due 3lst January, 1870, not paid by them. 

West Hartlepool Iron, Limited.—The liquidators have called 
up the remaining 15/ per share. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
Alabama and Chattanooga.—The Council of Foreign Bond- 


aaa { holders announce that a telegram has been received from their 


commissioner in the United States, to the effect that he has 
obtained a postponement till January of the date fixed by the 
United States Circuit Court for the bondholders to decide 
whether to accept or reject the bid of the trustees. This 
leaves sufficient time for negotiation. 

Atlantic and Great Western—First Mortgage Bonds, Ohio 
Division—It is announced that the receiver is now paying the 
coupons due Ist October. 

Atlantic and Great Western—Leased Lines Itental Trust Bonds, 
1872.—It is notified that thefunds at presentin hand and remit- 
tances recently forwarded, arising from dividends on the 
shares of the Cleveland and Mahoning Valley Railway Com- 

any held as security for the Leased Lines Rental Trust 
nds of 1372 will be sufficient, when the remittances are en- 
cashed, to admit of the payment of 2/ 103 upon each coupon of 
71 due January 1, 1875, which, with the 4/ 10s already distri- 
buted, completes the payment of this coupon. 

Atlantic, Mississippi, and Ohio—Consolidated Mortgage Loan.— 
A circular has been issued to the bondholders by the London 
agent, which states that according to a letter received from 
the president of the company, the board are unable to pay 
“even one-half” of the interest on the coupons which 
matured on the Ist iast. The letter goes on to state that the 
recent panic in America has principally contributed to the 
deficit in the revenue; that the board confidently look for- 
ward to better times, and that meanwhile * co-operation and 
forbearance at the hands of the bondholders are essential.” 

Bahia and San Francisco.—The half-year’s receipts, which 
were in excess of any six months since the opening of the 
railway, amounted to 88,281/, and the expenditure in Bahia 
and London to 26,516/, leaving a balance of 61,764/. Out of 
this it is recommended to declare a dividend at the rate of 64 

r cent. per annum, after the payment of which there will be 

,264! to be carried to the credit of the “ working cupital 
account.” The contract for the extension of the line to the 
River San Francisco was, according to the last report received 
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|| by the directors, to be settled this month, and that it is con- 
} templated to make a branch line from Alagoinhas to Prezeres, 
| 
| 





—— 





| about 38 miles. : 
Bay of Havana and Matanzas (Guamacaro Extension,)—The 
half-yearly interest, due 1st November, will be paid on that 
\| date by Messrs J. H. Schroder and Co. 
|| Bedford and Northampton.—The balance available was 7,676. 
|| After payment of interest on debenture loans the balance 
|| available for dividend was 5,007/, of which 5,0001 is absarbed 
|| by the dividend at the rate of 5 per cent. per annum on the 
preferred stock. There was an increase 11 the receipts of 
| 685/, as compared with the corresponding period. Capital ex- 
|| pended, 533,262/. 
|| Berks and Hants Extension.—The receipts for the half-year 
| were 9,465/, and the expenses 4,338/, leaving a balance avail- 
|| able of 3,707/. After payment of preference charges, a divi- 
|| dend was declared of 35 per cent. per annum (being 1 per 
|| cent. in excess of that paid for the corresponding half), 
|| leaving 557/. Capital expended, 253,1491. oe 
||  Berwickshire—The available balance was 2,164/, which it 
| was agreed to carry forward. Capital expended, 164,171), 
i leaving a balance of 101/. 
|} Cake donian,—At the meeting, on 22nd September, the creation 
was sanctioned of 109,500 ordinary shares of 10/ each, and the 
| issue of mortgages or debenture stock to the amount of 
| 358,300/. The capital is required to meet the outlay for the 
} central station, and other works. It is proposed to offer the 
| new shares at the price of 11/ 10s per share, to the holders of 
} Caledonian ordinary stock, and of the stocks entitled to par- 
|, tacapate. 
||  Caledonian—A meeting is called for 5rd November, when 
| resolutions will be proposed in favour of the conversion and 
| consolidation of the guaranteed and preference stocks, in 
| accordance with the scheme sent to the stockholders on 13th 
| ult. 
Central Uruguay of Montevideo—The London and River 
Plate Bank have paid the coupons due October 1. 
|  Coquimbo.—Advices have been received to the effect that a 
| dividend has been recommended for the half-year ended 30th 
; June, at the rate of 3$ per cent. per annum. 
|  Corris.—The available balance was 479/. After providing 
for debenture interest, there remained 359/, out of which a 
| dividend was declared at the rate of 44 per cent. per annum, 





\| leaving 21/. Capital expended, 19,6722. 
| Deeside.—The income for the original Deeside Railway was 
| 24,8791, and the income for the extension was 8,961/. The 
total revenue from both lines was 33,840/, or 6,840/ more than 
the maximum gross revenue fixed under the lease prior to 
|| participation with the Great North of Scotland Company in 
| any excess. The surplus for extra dividend admitted of a 
|| dividend on the original ordinary capital at the rate of 10} 
| per cent., and on the extension of 7% per cent. The dividends 
| last half-year were at the minimum guaranteed rates ef 74 and 

3} per cent. respectively. 

Jemerora.—The earnings for the six months ended 30th 
June were 9,702/, making with 540/ brought forward, 10,242/, 
out of which a dividend is recommended, at the rate of 7 
| per cent. per annum. After providing for the preference 
| dividend, there remains 617/ to fe carried forward. 
|  Dunaburg and Witepsk.—The directors have declared a half- 
| yearly dividend of 10s per share. 
| East Gloucestershire.—The receipts for the half-year were 
| 2,281/, showing a decrease of 109/. In accordance with the re- 
| solution passed at the last meeting, shares have been cancelled 
{ upon which the calls were in arrear. 
| _ Ely, Haddenham, and Sutton,—At the meeting, a dividend was 

declared at the rate of 1} per cent. per annum. Capital ex- 
pended, 49,4837. 

Erie—Mr J. Morris has published a preliminary report, in 
which he states that, although it is the strict legal right of the 
bondholders to have a foreclosure and sale, if no other satis- 
| factory arrangement can be made, yet in order to avoid 
the risks, delays, and expense, it is the practice ir 
_ America to agree upon a scheme of arrangement preliminary 
| to a foreclosure, and, if generally assented to, the courts give 
| every facility for working it out, and restoring the line. 
| Respecting a scheme of arrangement, he says :—The prepara- 
| tion of such a scheme is a matter of great difficulty and 
| responsibility, and I do not think it can be satisfactorily done 
| by any one individual. In conclusion, Mr Morris confirms the 
{ 











| view of Sir Edward Watkin that the profits should for a time 
be devoted to pay the company’s debts, but he supplements it 
| with a suggestion that a pro rata contribution might be made 
by tbe sharebolders upon the best security the company could 
give, without interfering with ex:sting rights and priorities. 
Ata meeting of bondholders and shareholders, Sir Edward 
Watkin in the chair, resolutions were passed adopting the 
report of the committee and appointing a committce of consul- 
| tation, who are to prepare a scheme of reorganisation, which 
is to be submitted to a future meeting. 
Erve.—At a meeting of first consolidated mort 
holders at Dundee, a resolution was passed to the 
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any proposals for re-organisation, which do not include the 
cash payment of interest due to the first mortgage bond. 
holders, shall receive their unqualified opposition. It wag 
also decided to send the coupons due of the first section to 
New York for representation and protest in the event of non. 
payment. A committee was appointed to confer with the 
jeint London committees of bondholders and shareholders, and 
the meeting was adjourned to 15th inst. 

East Argentine.—Since the last annual meeting 62 miles of 
the line, from Federacion to Monte Caseros, completing the | 
entire 96 miles, has been opened for traffic. e caution | 
money (4,000/), deposited under the concession in the Caja de | 
Credito Hipotecario of Buenos Ayres, must be looked upon as 
lost through the failure of that bank. The whole of the 
capital of 960,000/ having been absorbed in the construction 
and equipment of the line, working capital is required, and | 
pending the yearly settlement of the “ guarantee account ” 
with the Government, it is proposed to raise 50,000/ for that 

| 
| 


urpose. 
Forth and Clyde Junction—The available balance is 6,323, 
and after payment of preference charges, a dividend is recom- 


mended at the rate of 5} per cent. per annum, carrying for. 
ward 411. 
Grand Trunk of Canada.—The revenue accounts for the 
half-year’s ended June 30, in 1874 and 1875, contrasted :— 











1874 1875 
£ £ 
Gross FECEIPtS .......ccccore.ceerceceesssseeneereeseeses 1,008,561 cccccccecccesee 909,075 
Work ng expenses (including currency dis- 
COUNL, 9,O1DZ) -0.....00..cerceeescesss-ssteercererseesee FOROZL — (16,0273) 717,887 
Net revenue ... ee ll 191,688 
Add previous surplus ............00 teeeseseeceseee -_ ZAL  ceereereseesees 1,180 
Avallable arcce..rccccve..sesecccrecsveseses B37, TEL. . .ccocsccccesces 192,868 
—for postal and military £ z 
revenue ...... scpcaboteseoapate 16,209 16,283 
-— interest, rents, &c. .......000+. 158,328 175,264 
- 174,537 -——— 191,544 
BBA. .0ccccece200500 1,324 
First preference dividend at the rate of 24 per 
CeNt. PEF ANNUM ....00...-c0reesreeeeerereee seen - 40,244 (nil.) 


3,017 he 
Capital received 30,632,771/; ditto expended, 30,273,790l, in- 
cluding 299,974/ during the half-year. The six months’ 
working has resulted in a decrease of the gross receipte of 
106,393/, or 10°64 per cent. as compared with the correspond. 
ing half-year in 1874, although there has been at the same 
time an actual increase in the work done. The causes have 
been mainly the great depression in trade and depreciation in 
freight rates, common to the whole of the Uni States and 
Canada, the unprecedently severe and unfavourable weather 
during the first three months of 1875; and increased compe- 
tition, arising principally from the extension of the Baltimore 
and Ohio line to Chicago, the construction of the Canada 
Southern parallel to the Great Western line, and the unfortu- 
nate comvetition by the latter cempany carried on against the 
Grand Trunk with great determination and energy during ihe 
early part of the half-year. In one week, that of 13th 
February last, there was-an actual loss of traffic receipts of 
over 14,000 caused almost entirely by the impossibility for a 
time of keeping certain portions of the line clear of snow. 
Comparing this half-year with the corresponding period of 
1874, the passenger receipts showed a decrease of 3,228/, and 
the freight receipts of 99,068. The average receipt per ton 
of freight was only 13s 4d, against 15s 1}d in the correspond. 
ing period. During the past half-year the decrease in the 
gross receipts of the following railways was—Lake Shore and 
Michigan Southern, 20 per cent.; Great Western of Canada, 
20 per cent.; Northern of Canada, 18 per cent.; Michi 
Central, 15 per cent.; while the decrease on the Grand Trunk 
was 10°64 per cent. The working expenses for the half-year 
amounted to 701,460/, against 782,0U2/ for the corres in 
half-year of 1874, showing a decrease in expenditure of 80,542/, 
Of this saving, 50,000 was in the item maintenance and 
renewals of way, of which 65,990! was charged to revenue in 
1875, against 115,880/ in 1874. At the same time, 74,709! of 
renewals was charged to capital, as against 87,329! in 1874. | 
The staff of officials have been reduced by 1,447, or by nearly | 
one-seventh, and large savings are expected in future from 
this reduction. . 

Great North of Scotland——The revenue for the half-year | 
ended 3lst July was 135,602/, and the expenditure 61, 
leaving a balance of 71,9471, which, added to the sum brought 
forward and general interest account, makes a total of 73,2391. 
After payment of all preference charges, a dividend is recom- 
mended at the rate of 3 per cent. per annum, ing forward 
797l. This compares with a dividend of 14 per cent. at this 
time last year. The revenue for the half-year showed an in- 
crease over the corresponding half-year of 12,4501; the in- 
crease for the preceding half-year was 4,997/, making the in- 
crease for the whole year 17,447/. The increase in the previous 
year was 20,844/, so that in the two years the revenue has ad- 
vanced 38,291/. Debentures falling due are being replaced by 
perpetual debenture stock. 

‘reat Western—Bristol and Exeter—The terms for the pur- 
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Company have been arranged, and _— require the seals of 
the two companies to be affixed to the agreement. They 
are, as finally agreed on,a guaranteed dividend for the first 
seven years at 6 per cent. per annum, to be after that time 
increased to 6} per cent. per annum. 

Great Western of Canada.—At the meeting on the llth Nov. 
it will be proposed to reduce the board of direction, to decide 
upon the number to constitute a quorum, and to avthorise an 
arrangement with the Grand Trunk Company for the regula- 
tion, interchange, and division of the traffic Clam certain 
points. 

Highland.—The revenue receipts were 158,658/, including a 
balance brought forward of 1,020/. The expenditure was 
75,8501, leaving @ balanve available of 82,803/. After pay- 
ment of all preference charges, a dividend is recommended 
at the rate of 5 per cent. per annum, carrying forward 
4,5201. At the corresponding period last year the dividend 
was at the same rate, and 2,031/ was carried forward. There 
was an increase in the traffic for the half-year of 11,121), 
and in the expenditure of 11,786/, the increase in this latter 
item being mainly caused by the working of the Sutherland 
and Caithness line for the whole half-year, as against one 
month in the corresponding half-year. Capital expended 
3,260,953/; leaving a balance im favour of the account of 
3,928/. 

Horncastle.—The directors have recommended a dividend at 
the rate of 8 per cent. per annum. The balance available was 
2,382/, ‘The fine is leased to the Great Northern Company. 

Illinois and St Louis Bridge—First Mortgage 7 per Cent. Bonds. — 
The coupons due Ist October have been paid. 

Kettering, Thrapston, and Huntingdon.—The receipts for the 
half-year were 15,986/, as compared with 14,745/ in the corre- 
sponding period of 1874—an increase of 1,241/. The balance 
available was 5,816/, out of which the fixed dividend of 5 per 
cent. on the preferred stcck and 5 per cent. on the deferred 
stock was declared, leaving 66/. Capital expended, 305,600/. 
An agreement has been made with the Midland, on the follow- 
ing conditions :—The Midland Company to guarantee to the 
Kettering Company 17,000! a year as a minimum from Ist 
January, 1877; the excess of all gross receipts in 1877 and 
future years beyond 35,000/ a year to be divided as follows :— 
80 per cent. to the Midland Company, and 20 per cent. to the 
Kettering Conaeay. All future capital which may be re- 

y the Midland Company. 

Melbourne and Hobson's Bay.—At the meeting at Melbourne 
on 3rd August it was stated that the receipts for the six 
months had been 86,794/, against 83,831! for the correspond- 
ing period of lust year, and the profit, after deducting 
expenses and interest, 29,177/. The rate of dividend was 
increased from 7 to 8 per cent. per annum, which would absorb 
21,388, leaving 7,789! to be transferred to reserve, which 
would then amount to 22,800/. 

Mexican.—On the 15th inst. 100 class A bonds were drawn, 
and will be paid off by Messrs Glyn, Mills, and Co. 

Midland and Eastern.—There is a balance of 2,161/ available, 
which admits of a dividend of 2 per cent. per annum, leaving 
34! 


North-Eastern —A meeting is convened for 5th November, 
“ for the purpose of considering the propriety of paying off or 
redeeming all or any part of the North-Eastern four and a- 
half per cent. preferential stocks, and the North-Eastern five 
per cent. preference stock, 1866, which were issued with the 
right of t oognay to pay off the same at par.” 

North Wales Narrow Gauge,—Since the last report the works 
have been continued, but have made less progress than was 
ex: . Greater efforts are, however, now bei made. 
Capital expended to 30tk June, 66,394/ leaving a credit balance 
of 12,0811. 

North. Western of Monte Video.—The length of the line now at 
work is 51 miles, and the result of the working to 30th June 
was a loss of 4,728/, which is attributed to exceptional causes, 
such as the only partial opening of the line, the general 
depression of trade, and the unsettled condition of the 
Republic. . 

‘Norwich and Spalding.—There was an available sum of —— 
T cen 

annum, carrying forward 152/. During the -year 
ebenture stock amounting to 29,950! was issued, ss 
about 4,500/ debentures to be converted. Capital expended, 
226 


0001. 

Oregon and California 7 per Cent, Bonds,—It is announced 
that the Frankfort Committee for the protection of the bond- 
holders have declared a dividend of 7-l0ths per cent. on 
aecount of the coupon due Ist October. 4 

Oregon and Calfurnia.—The committee appointed at the 
meeting on 15th Sept., have issued a circular to the bond- 
bolders, from which the following is extracted :— E 

According to a recent statement of the president of the railway, its 
liabilities were $7,808,026 ; and he also stated that in 1873 the gross 
receipts were 188, ard the net revenue $277,214; while in 1874 
the gross were $884,920, the net revenue amounting to 
$187,813. This appears not to include any receip's from sale of lands, 
which the committee believe to be valuable. The amount required to 
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pay the annual interest on the first mortgage land grant bonds is 
$267,085. Up to last January the company met its engagements on 
its bonded debt with regularity, but default was then made on the first 
mortgage bonds. The president in March, asked the bondholders to 
und the coupons for four years and a-half, to enable him to pay off the 
floating debt. The committee think some modification of this may 
prove advisable, but that it would be unwise for the bondholders at 
present to agree to it. Under the terms of the mortgage it would be 
necessary for very nearly all the bondholders to concur before such a 
scheme could be carried into effect. They propose to receive the bonds of 
such bolders as will co-operate with them, and to issue in exchange 
negotiable receipts. As holders of the bonds they will be able to act 
in the United States on behalf of the bondholders. It will be neces- 
sary to raise a fund for this purpose, and they ask for a subscription of 
¢ per cent. on the nominal amount of the bonds deposited—that is, 1/ 
for each 200/ or $1,000 bond—and an engagement to make further 
contributions, not exceeding an additional lg per cent., as may be 
necessary. 

Peebles.—The sum available was 3,858/, and a dividend has 
been declared at the rate of 74 per cent. per annum, being an 
increase of a half per cent., as compared with last year. There 


remains to be paid to the working company 502/, leaving a | 


balance of 561. 


Perkiomen 6 per Cent. Consolidated Mortgage Gold Bonds, 1873. 


—Messrs M‘Calmont Brothers and Co. announce the drawing | 
of 15 bonds, of 200/ each, drawn on the 13th Sept. at Phila- | 
delphia, and payable on the lst December next. 

Peterborough, Wisbeach, and Sutton —At the meeting, a divi- 


dend was declared on the preferred shares at the rate of 4 per 
cent. per annum. 


Recife and San Francisco.—After the proposed payment of an 
increased dividend at the rate of 54 per cent. per annum for 
the half-year, there is a balance carried forward of 1,267/. 
The receipts for the year ended 30th June were 94,428), 
against 89,189/ for the previous year, and the expenditure, 
exclusive of exchange differences and extra rolling stock, | 
oe against 54,1444 in 1874. Capital expended, 

sO Ra, ABE, 


Riga-Dunaburg.—At a meeting at Riga, it was resolved to 
confirm the proposed budget for 1875 of receipts for S.Rs | 
2,397,000, and expenditure 8.Rs 1,767,400, and to consent to 
S.Rs 216,700 of the Obligation Capital, Third Issue, being | 
applied for the purchase of rolling-stock, and for the erection | 
of buildings. 

San Paulo.—The earnings for the past year were 292,766, or | 
upwards of 107,000/ a the guarantee of the Brazilian Go- | 
vernment. The available balance for the half-year ended 30th | 
June, after deducting debenture and debenture stock interest, 
and adding 43,149/, brought from the previous half-year, was 
i78,767/. Of this sum the Brazilian y meer under the 
terms of the concession, take 40,383/, leaving 138,3831 divisible. | 
The directors propose a dividend at the rate >f 12 per cent. 
per annum, leaving a balance of 18,383/ to be carried to re- 
serve. Capital expended, 2,750,000/. 

Severn and Wye.—The line from Lydney on the Severn, to 





the Ross and Monmouth Railway on the Wye, has been 
opened for passenger traffic. 

Smyrna and Cassaba.—A loss is shown for the two months to 
28th February, of 599/, owing to the cost of repairing damages 
caused by floods, and to exceptional charges occasioned by the 
preparation and arrangements for working the line, and the | 
opening of the extention on Ist of March. For the four 
months, from that date to 30th June, the gross receipts were 
34,902/, against 21,214/ for the same four months of 1874, or | 
an increase of 13,688/. It is hoped that the anticipations of 
increased traffic from improved facilities will be realised, the 
receipts being to the present time equal to about 60 per cent. 
in excess of those of the same montbs in the preceding years. 
There is a balance to 30th June of 8,569/, which, when the 
amount due from the Imperial Ottoman Government is 
received, will be applicable to the redemption of capital. The | 
Government agreed to pay the sum of 35,070/ in fall of all 
demands tv the 28th of February, but the money has not yet 
been received. 

Solway Junction.—The amount available is 839/, which will | 
admit of a payment atthe rate of 14 per cent. per annum 
for the half-year on the debenture stock. The traffic has 
somewhat improved. Capital expended, 414,008/. 

South Wales Mineral—The net earnings of the line were | 
2,304 for the half-year. After payment of interest on 
borrowed capital pe expenses, the oe account was 
reduced by 5881. Capital expended, 206,304/, leaving an 
adverse balance of 22,840/. 

St Andrew’s—Tke gross receipts for the half-year ended | 
3lst July were 3,079/, being an increase of 300/ as compared 
with the corresponding period of 1874. <A dividend is recom- 
mended of 9 per cent. 

Tasmanian Main Line.—The directors state that considerable 
delay has been caused in completing the railway by the 
difficulty of obtaining labour during the harvest and wool 
clipping seasons, but that the whole of the material has now | 
been landed in the colony, and it is hoped that the li:e will 
be completed by the end of this year. 
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Thetford and Watton—The directors state that the revenue 
for the half-year was more favourable than in the centpeee 
ing half of 1874. The total amount to their credit was 1,507/, 
being about 350/ more than in the half-year ended 30th June, 
1874. This arose chiefly from increased —_ traffic and 
miscellaneous receipts. Capital expended for the half-year 
12,558/. 

Tottenham and Hampstead Junction.—The receipts for the half- 
year were 5,756/, and the sum available was 3,009/, out of 
which dividends were declared at the rate of 5 per cent. per 
annum on the No. 1 preference shares, and at the rate of 4 per 
cent. per annum on the No. 2 preference shares for the half- 
year, leaving a balance of 88/. The debenture capital is being 
absorbed by the Midland company. any 

Tournay to Joubise, and Landen to Hasselt,—At the meeting in 


per share for the dividend shares, and 6s per share for the 
preference shares, The coupons are payable at the company’s 
| Offices at Brussels, and at the offices of Messrs Thompson, 
| Bonar, and Co., London. 

Varna. - At the meeting, the announcement made was that 

the directors had succeeded in getting the Varna guarantee 
| placed on the Turkish Budget, and this encouraged them to 
Lene that they may be equally fortunate in obtaining its early 
remittance, so as to enable them to declare a dividend for the 
| past financial year of 15s per share. It was stated that the 
| earnings for the year were about 52,000/, as compared with 
| 62,0007 when the line was in the company’s own hands. 
| Capital expended, 2,100,477/. 

Watton and Swaffham.—The line was opened for goods 
traffic on 20th September, and is expected to be shortly ready 
for passengers. ; 

Whitby, Redcar, and Middlesborough Union.—The line is now 
in the hands of the North-Eastern Company, who will com- 
| plete it. The Act of Parliament comprising the agreement 
| between the two companies has become law. Capital ex- 
| pended, 326,980/, leaving a balance of 3,927! against the 
account. 

Worcester, Bromyard, and Leominster.—The receipts for the 

short line open (Worcester to Yearsett) average 210/ per 

month, being more than sufficient to meet the interest on the 
| first creation of debenture stock, without reckoning the amount 
| to be received for rebate from the Great Western Company. 
The works are being pushed forward. 

Zealand.—A meeting will be held on 27th October, when 
resolutions will be proposed in favour of the laying down of a 
double line of rails between Hellerup and Klampenborg, 


and the making of a new line between Fredericksborg and 
Frederiksund. 











BANKING COMPANIES. 


Anglo-Hungarian.—The numbers are published of the shares 
which will be forfeited on the 3lst Oct., unless the call of 
10 florins per share be previously paid. 

Australian Joint Stock.—At the meeting at Sydney on 22nd 
July, the profits for the half-year, including the balance 
brought forward, were stated to be 36,020/, and were appro- 
priated as follows:—Dividend and bonus equal to 104 per cent. 
per annum; 4,978/ placed to reserve, raising it to 75,000/ ; and 
4.7921 carried forward. F 

Bark of Alexandria,—Theannual report shows, including 12,104/ 
brought forward, an available total of 241,565/, from which has 
to be deducted 67,558/ for rebate of interest, and 40,000/ for 
the interim dividend paid Ist May last. It is now proposed 
to add 20,000/ to reserve, to pay a dividend and bonus of 1/ 

| per share. making with the interim dividend, 15 per cent., end 
,| carry forward 11,816/, The current and other accounts 
'| amount to 1,407,985/, and the advances to customers and other 
i/ securities to 2,219,786. 
Bank of California.—The syndicate formed to enable the 
bank to resume business, have levied an assessment of 20 per 
cent. upon the amount subscribed, to form a guarantee fund. 
On the 5th inst., this bank was reopened for business, advances 
having been obtained and new trustees having been elected. 
Bank of Victoria-At the meeting at Melbourne on 3rd 
| August, there was shown an available profit, including the 
balance brought forward of 45,559/, which was applied to the 
usual dividend and bonus, together, at the rate of 12 per cent., 
30,0001; reduction of bank premises, 2,500/; reserve, 5,000/ 
| (making the same 220,000/), leaving 8,059V. 
| Belfast Banking.—The profits for the year ended 3ist July 
| were 48,175/. Out of this the directors propose a dividend on 
| the old shares at the rate of 20 per cent. per annum, and on 
the new shares at the rate of 8 per cent. per annum, amount- 
ing in the whole to 35,000/, and the balance, after making 
be ggg for bad and doubtful debts, has been carried for- 
| ward. 
| Chartered Bank of India, Australia, and China.—The directors 
| will, atthe meeting, recommend an interim dividend for the 
| half-year ended 30th June last, at the rate of five per cent. 
| per annum, free of income tax. 
Chartered Mercantile of India, London, and China.—The profit 
} 


























——— aananeeaneioa 
LLL LLL 


THE INVESTOR’S MONTHLY MANUAL. 


Brussels, a dividend was declared for the half-year of 7s 63d i 










aa a = 
[Oct. 30, 1875. 


for the half-year was 85,115/, out of which an interim dividend 
at the rate of 8 per cent. per annum is proposed, carrying 
forward 55,115. 

Cheque Bank.—A gradual progress has been made, although 
far short of what was expected, the earnings being less in 
proportion to the amount of the balances than in the preced- 
ing year. The expenses amounted to 16,958), of which a large 
proportion was for advertising, it being thought neces to 
continue to advertise on the same scale as during the first 
year. It is considered, however, that as there are now 207 
London and provincial agents for the sale of cheques, further 
advertising will not be required. At the meeting, a scheme 
for the reorganisation of the undertaking was submitted. 

Commercial Banking of Sydney.—At the meeting at Sydney, 
a dividend was declared for the half-year ended 30th June at 
the rate of 22 per cent. per annum, 15,0001 was added to re- 
serve, increasing it to 345,000/, and 13,034/ was carried for- 
ward. 

Delhi and London.—The profits for the six months were 
10,5001, which, added to the balance brought forward (825/) 
makes a total of 11,325/, which the directors have resolved to 
deal with as follows :—7,596/ for dividend, at the rate of 44 
per cent. per annum (free of income tax); 3,000/ to meet 
deficiencies on realisation of the “ lock-up account,” and 729/ 
carried forward. 

Mercantile Bank of Sydney.—At the half-yearly meeting at 
Sydney onthe 20th July, there was a balance available for 


the half-year of 28,942/, out of which, after providing for || 


rebate, the usual dividend at the rate of 124 per cert. per 
annum was declared, leaving a surplus of 10,1301. 

New London and Brazilian—The available balance, including 
20,124/ brought forward, is 51,694. An interim dividend of 
5s per share was paid in April, and a further payment is now 
recommended of 7s per share, making 12s per share, or 6 per 
cent., leaving 24,694/. The recoveries during the year on 
account of the “ Angelica Estate and accounts in realisation ” 


amount to 1,206/, reducing the balance of that account to 
118,808/, 


Standard of British South Africa—A_ profit is shown for the || 


half-year ended June, of (including 1,412/ brought forward) 
76,921/, out of which it is proposed to pay a dividend at the 
rate of 10 per cent. per annum, leaving, after appropriating 
26,0981 to rebate, and adding 20,000/ to reserve, 5,822! to be 
carried forward. 


INSURANCE COMPANIES. 


tion of the company’s affairs to the end of last year, certified 
by Dr Farr, of the Registrar-General’s Office, and by Mr 
kaa the actuary of the Eagle Insurance Company, 
was submitted, showing the company’s position to be aialie 
sound, and that, irrespective of the uncalled capital, there 
is a surplus of over 77,000l, after providing for future con- 
tingencies. With a view to further security and extension of 
business, it has been determined to establish a new series, 
with a special capital of 100,000/, in fully paid 1/ shares. 

London Assurance-—A dividend has been declared for the 
half-year ending Michaelmas, of 15s per share, thus making 
the dividend for the year 60s per share, or at the rate of 24 
per cent. per annum. 


Maritime Passengers and Mariners Insurance-—The company 
announce an interim dividend at the rate of 74 per cent. per 
annum. 

Mercantile Marine of South Australia—At the meeting in 
Adelaide on Srd August, a balance was shown of 45,922/, out 
of which a dividend of ls and a bonus of 1s per share were 
declared, leaving, after the addition of 5,000/ to reserve, 


35,922/ to be carried forward against claims unsettled and 
risks current. 


Rock Life-—The ninth septennial valuation showed that the 
value of the assets of the assurance fund was 2,048,516/, and 
of the total liabilities 1,504,042/, leaving a surplus profit 
actually realised during the last seven years of 544,474/, out 
of which 356,811/ would be distribu among the policy- 
holders, yielding a bonus of 12s per cent. per annum from the 
date of the policy to 1873 inclusive. The policies now m 
existence were stated to be 4,145, assuring 4,435,851/, the 
bonus additions on which were 457,421/, together, 4,893,272/, 
the estimated liability thereon being 1,451,708/, or less than 
one-half of the invested funds. 

Scottish National Insurance-—At the annual meeting it was 
stated that 975 new life policies had been issued during the 
year, amounting to 448,225/. The claims, including bonus 
additions, amounted to 54,660/. The average rate of interest 
earned was 4/ 12s, and there had been a large addition to the 
invested funds. Out of the fire insurance profits and the 
interest on the capital and reserve a dividend was declared at 
the same rate as last year, namely, 12 per cent. (equal to 35 

er cent. on the capital originality contributed), and the 
ce was carried to reserve. The gross income from all 
sources had risen since the last investigation, three years ago, 








Briton Medical and General Life-—At the meeting, a valua- | 
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from 138,0007 to 181,000. The invested funds amount to 
700,000. 


MISCELLANEOUS COMPANIES. 


Albion Steel and Wire.—A loss is shown on the year’s opera- 
tions of 13,967/. 

Anglo-American Telegraph.—The receipts from Ist January to 
30th June, including 3,683/ brought forward, were 288,6361, 
and the expenses, including income tax, repair of cables, and 
depreciation, were 47,570/. One quarterly dividend, at the 
rate of 5 per cent. per annum, free of income tax, was paid on 
the lst May, absorbing 87,500/, leaving 153,566/, from which a 

| second quarterly dividend at the same rate of 5 per cent. per 

| annum was paid August Ist, leaving 66,066i (including 32,301/ 
surplus cable) to be carried forward. The falling off in the 
receipts for the first six months in 1875, as compared with the 

) corresponding period in 1874, amounting to 67,7291, is attri- 

| buted partly to the continued depression of the American 

| | trade, but chiefly to the reduction of the tariff to 2s per word 

on Ist May. 

| Anglo-American Telegraph.—The company have announced 
‘that on and after the 4th inst. their tariff will be at its old 
| rate of 4s per word, instead of 1s. 

| Anglo-Romano Gas.—The company announce an interim divi- 
_dend of 14s per share. 

Army and Navy Co-operative Society—At the half-yearly 
meeting, a dividend at the rate of 5 per cent. per annum 
declared, free of income tax, and 1,000/ was written off the 

| building account. During the six months the purchases 
| amounted to 282,552/, the sales to 299,742/, and the value of 

the stock remaining on hand was 65,6731. 

Assam Company.—A meeting will be held on 5th November, 
when a resolution will be proposed in favour of reducing the 
liability on the shares to not less than 10/ per share. 

Australian Mortgage, Land, and Finance.—The directors have 
| 





declared the usual interim dividend at the rate of 10 per cent. 
per annum for the half-year ended June. 

Bettws Llantwit Colliery —The directors announce a dividend 
at the rate of 10 per cent. per annum. 

Brazilian Submarine Telegraph.—The total earnings for the 
half-year were 68,778/, and the expenses 11,055/, leaving 
a balance of 57,722/, which, added to 19,811/ brought 

| forward, makes a total of 77,534/, or, deducting income tax, 
| 77,0531. A third interim dividend amounting to 16,250/ has 
| been distributed, leaving 60,803! for appropriation. The 
directors now recommend a final dividend of 2s 6d per share, 
making a total of 5 per cent. for the year, which will leave 
44,5531. Of this 40,000/ has been placed to reserve, and 4,553/ 
carried forward. 

Brazilian Submarine Telegraph.—The accounts show a profit 
for the year ended 30th June sufficient to enable the directors 
to recommend a final dividend of 2s 6d per share, making with 
previous distributions 5 per cent. per annum, and carrying 
40,0001 to reserve. 

British Gaslight—At the meeting, a dividend of 10 per cent. 
was declared. 

Chelsea Waterworks,—A meeting is called for the 28th inst., 

| to authorise the raising of fresh capital. 
| Chillington Iron—The directors have announced that they 
propose to carry forward the profit of 2,€26/ made during the 
six months ended June 30. 
|_ City of Buenos Ayres Tramways.—The gross receipts for the 
| half-year ended 30th June were 56,188/, and the expenses 
| 32,1 141, leaving 24,074/. After deducting debenture interest 
| (3,4801), and adding 737/ brought forward, the available sum 
is 21,331. Out of this 3,000/ has been placed to the con- 
| tingent fund, raising it to 17,435/, and an interim dividend has 
| been declared, free of income tax, of 5s per share, absorbing 
17,500/, and carrying forward 831/. The increase in the 
profits as compared with the corresponding half-year was 
59,0320. 

City of Melbourne (Victoria) Loans.—The Union Bank of Aus- 
tralia notify that they are prepared to pay, on Ist proximo, 
the interest due at that date. ; 

City Offices—The available balance for the half-year is 
4,816/, out of which a dividend is proposed of 4s 6d per share, 
leaving 991/. The rentals during the six months ended June 
exhivit an increase of 1,219! compared with the corresponding 
period of last year. 

City of Toronto 6 per Cent, Sterling Loan—Messrs Grant 
Brothers and Co. announce that the coupons for the half- 
ton interest, due Ist October, are payable at their banking- 

ouse. 

Coal Consumers’ Association.—The company notified that the 
third half-yearly coupon attached to each of their debenture 
bonds would be paid by the London and County Bank on 16th 
inst. 

Commercial Gas.—The available balance for the half-year is 
26,122/, and the usual dividend at the rate of 10 per cent. 
per annum is recommended. The Bill promoted by the 
company for further powers, and for amalgamation with the 
Ratcliff Company, has received the Royal assent. 
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Conservative Land Society.—At the quarterly meeting, it was |) 
stated that the rate of interest would be as heretofore—via., 5 
per cent. per annum on shares completed and those paid in 
advance, and 4 per cent. on deposits. 


_ Credit Foncier of Mauritius—The directors have declared an 
interim dividend of 12s 6d per share, or at the rate of 124 
per cent. per annum for the half-year, free of income tax. 

Crystal Palace District Gas—The available balance was, 
8,812/. After payment of preference charges, a dividend was | 
declared at the rate of 10 per cent. per annum, both preference i 
and ordinary dividends being free of income tax. Capitab 
expended, 205,255/, leaving a credit balanve of 25,249/. 

Direct Spanish Telegraph.—The available balance for the half- || 
year is 6,117/, sufficient, after providing for the 10 per cent.. 
preference dividend, for an ozdinary dividend at the rate of 5 |) 
per cent. per annum, leaving a balance of 429/. The half-year || 
ended 30th June was, however, commenced with a reserve of | 
703! (since absorbed in the repairs of the Santander cable); | 
and it is thought prudent to recommend a dividend at the rate | 
of 4 per cent. per annum, and to replace this 703/, together 
with a further sum of 307/, so as to begin the current half. | 
year with a total reserve of 1,011/. 

Direct United States Cable-—An interruption in the cable has. 
occurred near Newfoundland. 

Eastern Extension, Australasia, and China Telegraph.—The 
gross earnings for the half-year were 110,754/, and the ex-| 
penses, including maintenance of cables, 28,473/, leaving a| 
profit of 82,280/. An interin dividend of 14 per cent. has| 
been paid, and it is now proposed to distribute a further one | 
of 14 per cent., leaving 22,355/ to be carried forward. The | 
greater portion of the 3,200 debentures authorised to be issued | 
for the cable between Sydney and New Zealand has been | 
taken up, and it is anticipated that the cable will be laid early 
next year. 

Eastern Telegraph—The company announce an interim| 
dividend of 2s 6d per suare for the quarter ended 30th June. | 
The coupons on the 6 per cent. debentures will be paid on 16th | 
inst. at Messrs Glynn, Mills and Co. | 

East London Waterworks,—The usual dividend of 6 per cent. 
per annum is recommended for the half-year. | 

Equity Co-operative Society, Limited—This undertaking is | 
partly a reconstitution of the late Crown Co-operative Society, i 
upon a different basis. The profits, after providing for a/|! 
reserve fund, are to be returned to members in proportion to |! 
the amount of their purchases during the year. 

Gas Light and Coke.—After providing for all preferential | 
charges, the usual dividend at the rate of 10 per cent. per | 
annum is recommended. The price of 16-candle gas was, | 
from the commencement of the current year, reduced to 3s 9d } 
per 1,000 cubic feet, which reduction has cost in the half-year | 
upwards of 100,000/ in rental. Additional charges on capital 
account, and a falling off in the value of the residual products, 
have also told against the company. Contracts have been 
recently entered into for the purchase of all the coal required | 
for twelve months, and for the sale of the whole of the tar for | 
an equal period, at rates which justify the anticipation of the | 
company’s ability to earn durimg the coming year the full | 
dividend. 

Globe Telegraph and Trust.—The interim dividends for the |} 
quarter ending the 18th inst., will be 3s per share on the | 
preference shares, and 3s per share on the ordinary shares, 
_ payments being at tLe rate of 6 per cent. per annum per |! 
snare. +} 

Hooper’s Telegraph Works.—At the meeting, a statement of | 
accounts to the 18th ult. was submitted, showing the recent |; 
defalcations to have amounted to 7,0U0/. The liabilities were || 
shown to be 580,069/, and on the other side of the account | 
there was a debit balance of 73,428/, and the cash in hand |! 
amounted to 54/. A committee of inspection, consisting of || 
five shareholders, was appointed, and the mwneeting was ad- |} 
journed for a fortnight. | 

Improved Industrial Dwellings—At a meeting, a resolution 
was passed in favour of raising additional capital to the 
amount cf 250,000/, by the issue of 25,000 shares of 10/ each. 

India-rubber, Gutta Percha, and Telegraph,—The company have | 
received the following telegram :—“ Iquique Caldera section | 
successfully completed. All well. Peru and Chili are thus 
placed in telegraphic communication with Europe.” 

Leeds and Liverpool Canal.—At the meeting, it was stated | 
that the receipts for the half-year had been 44,473/, including 





{ 





} 
i 


2,610! brought forward. The expenditure was 16,141/, which 
left an available 28,331/. A dividend was declared of 8/ per 
share, leaving 5,286/ to be carried forward. 

London Gaslight.—The cost of coal for the half-year was re- 
duced by 20,689/, and the rental increased by 6,637/. After 
providing 10,691/ for preference dividends, and /50/ for redemp- 
tion fund, there remains 22,653/ applicable for a dividend at 
the rate of 10 per cent. per annum. 

London and Glasgow Engineering and Iron Shipbuilding.—The 
balance available for the year is 15,435l, and a dividend has 
been declared of 10 per cent. per annum, free of income tax, 
payable, as formerly, in two equal instalments, on Ist 
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a 
rand Ist April. The sum of 17,0002 has been written | sum of 1,875/ has been received during the half-year on 

oe ras “he - ro which will arise.on the 2,000 shares of | account of subsidies. The increase in the traffic receipts was 

the State Line Steamship Company. aret - — cent. in excess of those for the corresponding 
ti ncy.— ailable balance, | Period of 15/4. 

nmaienamed 1500 for“ for aoaieas saitiemnaies | West India and Panama Telegraph.—The company announce 











tion account,” amounts tu 7,414/, and the directors recommend, | 
after making the usual addition of 1,000/ to reserve, a dividend | 
of 3s per share upon the old shares, making, with the 2s per | 
share paid in March, 12} per cent. for the year, leaving 164/. | 
The profit (1,652/) derived from the issue at a premium, of | 


Ynisawdre Coal and Brick.—The guaranteed 10 per cent. 
dividend has been paid half-yearly. 

Ynisawdre Coal, Loke, and Brick,—At the meeting the report 
was adopted. 
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5,000 new shares, has been added to reserve. 


that they were prepared to pay the coupons due Ist October. 
National Freehold Land Society.—The directors have decided 
to raise the rate of interest on completed shares from Ist No- 
vember from 34 to 4 per cent. : 
New Gellivara.—The report states that, for the first time for 
many years, there is a profit, and the debit balance is thus 
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prices obtained in 1874 for manufactured wood, and the in- 
lcreased out-turn of the new mill; and though these prices 
‘have since considerably declined, the out-turn, on the other 
| hand, has materially increased. ee te 
Odessa Water Works.—At the meeting, it was stated that the 
|| receipts for the half-year had been 18,291/, but had not in- 
|| creased so rapidly as anticipated, owing to the wet season and 
the depressed state of trade, and also that only about a quarter 
| of the entire houses in Odessa and the neighbourhood were 
yet supplied by the company. The requirements of shipping, 
gardens, &c., have been similarly disappointing. ; 
Phenix Bessemer Steel, Limited—The shareholders being 
anxious that the works shall not pass out of their hands, have 
authorised the committee to make the unsecured creditors an 
|| offer of 12s 6d in the pound. : 
‘| Phoenix Gas Light and Coke—There is a balance available of 
| 42,7731, out of which the usual dividends are recommended on 
|| the various classes of shares, carrying the balance of 4,748! to 
\{reserve. Capital expended, 994,271/, leaving a balance of 
'| 62,7291. The price of gas has been reduced to 3s 9d from the 
\| Michaelmas quarter. 
1 Price’s Patent Candle——At the meeting, it was stated that 
|| the balance in hand was 21,925/, against 10,702/ at the corres- 
| ponding period of last year. A preference dividend was de- 
|| clared, and 20,870/ carried forward. 
|| euter’s Telegram.—The directors have declared the usual 
| interim dividend at the rate of 5 per cent. per annum for the 
| half-year ended 30th June. 

Rio de Janeiro Gas.—The company announce an interim 
dividend at the rate of 10 per cent., free of income tax. 

Rio de Janciro City Improvements—The company (limited) will 
pay an interim dividend at the rate of 7 per cent. per annum, 
free of income tax, for the half-year ended June 30. 

] Royal Mail Steam Packet.—The directors recommend a divi- 
,|dend at the rate of 5 per cent. per annum for the half-year 
This compares with a 











|; ended 30th June, free of income tax. 
|| distribution at the rate of 10 per cent. at this time last year, 
| but in consequence of the loss of the steamers Boyne and 
|| Shannon, the Company, who insure their own vessels, are 
| unable to divide any portion of the insurance fund. 

Singapore Gas.—The directors have written off for deprecia- 
ig and expenses of first establishment at the rate of } per 








cent. perannum. The profit for the half-year, after this, was 
2;034/, which, with 38/ brought forward, makes the available 
balance 2,072/, out of which a dividend is recommended at the 
rate of 74 per cent. per annum, less income tax, on the prefer- 
ence and original capital, the balance of 27! to be carried 
forward. The receipts for the half-year were 7,181/, and the 
expenses 5,109/. 

South Metropolitan Gas Light and Coke-—The sum available 
was 25,260/, and the usual dividend at the rate of 10 per cent. 
per annum was declared, carrying forward a balance. The 
price of gas has been maintained at 3s per 1,000 feet. Capital 
expended, 373,761/, leaving a credit balance of 26,2391. 

Stud Company.—The receipts for the year ended 30th June 
were 10,146/, and the expenses 6,592/. Including the balance 
brought forward the sum available was 5,375/, and a dividend 
has been declared at the rate of 10 per cent. per annum. 

| Capital expended 87,2671. 

Submarine Cables Trust—The coupons due 15th instant will 
- paid, as usual, by Messrs Glyn, Mills, and Co., on that 

te 


Surrey Consumers’ Gas,—The available balance was 18,624/, 
and the usual dividend of 5 per cent. for the half-year has 
sow Sota, carrying forward 7,028/. Cupital expended, 

Van Diemen’s Land.—aA final call of 1/ 108 per share has 
been made by the directors for the purpose of constructing a 
tramway. 

West India and Panama Telegraph—The available total is 
10,981/, out of which it is proposed to pay a dividend of 7s 6d 
per share on account of the arrears of dividend on the first 

| preference shares, leaving 1,606/ to be carried forward. The 
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| ence at the rate of 8 per cent. per annum upon 


Montreal Warehouse Bonds.—The Bank of Montreal notified | 


MINING COMPANIES. 
Blackeley Hall Colliery.—A a meeting, a reslution was passed 


_ in favour of winding-up the undertaking voluntarily. 


materially reduced. This change is attributed to the high 


Canadian Copper Pyrites and Chemical, Limited —A circular 
has been issued by the directors recommending the reconstruc- 
tion of the company, under the name of the Canadian Copper |! 
and Sulphur Company (Limited), with a capital of 330,000/, in 
82,500 shares of 4¢ each, of which 47,500 are to be issued as 
fuily-paid up shares, and the remaining 35,000 as shares paid 
up to the extent of 3! per share. The new vompany will 
purchase from the present company its whole estate and 
assets at the price of 295,000/, being the paid-up amount of its 
present capital, and payable in shares of the new company, 
which will also take over the liabilities, and pay the costs of 
liquidation. 

Cape Copper Mining.—A dividend has been declared of 20s 
per share, free of income tax. 

Great Laxey Mining.—The directors have declared a quarterly 
dividend of 8s and a bonus of 2s per share, being at the rate 
of 50 per cent. 

Original Hartlepool Colleres.—Ai a meeting, a resolution 
passed on the 17th ult., in favour of increasing the capital | 
by 50,000/ was confirmed. 

Panulcillo Copper—First Mortgage Debentures —The numbers }| 
are published of debentures which will be paid off at par. | 

Sierra Buttes Gold Mining.—A dividend of 2s per share, free | 
of income tax, has been declared. 


that their Santiago-Jamaica cable has been repaired. 


Van Mining—A quarterly dividend has been declared of 
14s per share, free of income tax. 

Western Andes Mining.—The directors have declared an 
additional dividend of 8 per cent., making with the guaranteed 
dividend already paid a total of 20 per cent. for the year. The 
sum of 4,000/ has been carried to reserve. 

West Prussian Mining.—The directors have declared an | 
interim dividend for the four montbs of the mers" exist- | 

th the | 





preference and A shares. | 

Whitehaven Iron Mines,—At the annual meeting, the directors | 
proposed to raise 7,000/ for the purposes of the Ravenglass || 
and Eskdale Railway, upon which the company depend for the || 
carriage of their ore. 





niilehichit ied abil 

NEW COMPANIES AND CAPITAL. | 
Bloomer and Co., Limited—6 per Cent, Preference Shares.— Ap- 
plications are invited for 1,000 six per cent. preference shares, || 
of 10/ each. The undertaking is formed to take over the busi- || 
ness, working plant, and freehold of the Golds Hill Chain and | 
Anchor Works, West Bromwich. The capital is 30,000/, in | 
3,000 shares. | 
Brindley’s Stcam Slate Works, Limited,—Capital, 20,000, in 51 | 
shares. It is proposed to acquire, for about 13,000/, the slate | 


and slate enamelling business of the late Joseph Brindley, of 
Bermondsey wall, Dockhead. 


Canadian 4 per Cent. Bonds.—Messrs Baring Brothers and Co., || 
and Messrs Glyn, Mills, and Co., invited tenders till the 26th |) 
inst., for 1,500,000! bonds, guaranteed by the English Go- || 
vernment, and repayable in 1910, and for 1,000,000/ 
Dominion of Canada Bonds repayable 1905, for which latter 


will be employed in the purchase of bonds or stock of the 
loan at or below par; the Government reserving the right to 
invest in other securities if the loan should above par. 
Sealed tenders were sent in for the whole or part of 
2,500,000/, in the proportion of three-fifths of guaranteed 


| bonds, and two-fifths of ordinary Dominion of Canali Four 


per Cent. Bonds; and no tender was admitted which did 
not state one price for the two stocks united. 


| 

loan a cumulative sinking fund of not less than $ per cent. 
Cape of Good Hope Four-and-a-Half per Cent. Debentures.— | 

j 


Tenders have been invited by the Crown Agents for the 
Colonies for 109,000/ Cape of Good Hope Four-and-:.-Hali 


the market. 


City of Ottawa (Canada) 6 per Cent, Debentures.—Mesars Grant 
Brothers and Co. received applications for 62,000/, at the price 
of 103 per cent. The bonds are redeemable at par in 1895. 
It is stated that the money is required for local improve- 
ments and other municipal purposes. 

French, Beigian, and Dutch Railway Guaranteed Trust,—Appli- 
cations aie invited for 20,000 certificates of 100/ each, redeeca- 


per Cent. Debentures, identical with those already known tv 
able at 125/ each, and bearing interest at the rate of 5) per | 
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cent. per annum. The issue price is par. 
that subscriptions will be invested in the securities of the | 


Value. 
above-mentioned railways, and not more than one-tenth of the £ * £ 
amount allotted is to be invested in any one security. The | et casinos 
interest is to be guaranteed by an investment in Consols in! 100 to 200 ......... 
the names of trustees, such investment to be in proportion to | 200 — 300 ......... 
the amount allotted. a — 400 ......... 

General Shipping and Trading, Limited—Capital, 120,0001 in| 5090 — a “ean 
10/ shares. It is proposed to purchase, build, sell, and trade | 600 — 700 ........ 
in and with steam and sailing ships, and to carry on the} 700 — 800 ......... 
business of shipowners. Subscribers of five shares and up-| 800 — 900 ...... 
wards, will be guaranteed a minimum dividend of 7 per cent. | 900 —1,000 ......... 


per annum for three years by the London directors. 

Original Hartlepool Collieries—6 per Cent, Mortgage Debentures, 
It is mentioned that 
the debentures will form a first charge upon the freeholds, 
leaseholds, &c., belonging to the company, and the money is 
required to clear off existing mortgages, and complete the ! 
works. One-fifth of the loan may be converted, at any time 
before 30th November, 1878, into fully paid-up shares at par. 
The principle is redeemable between 1878 and 1893. -; 

South Australian Government 4 per Cent, Loan,—Tenders have | Iy this 
been received by the National Bank of Australasia for the | 
nominal amount of 400,000/, in bonds of 1,000/, 5007, 2001, and 
100/ each, redeemable at par, lst July, 1899. The minimum 
price was fixed by the bank at 93 percent. The money is 


—Subscriptions are invited for 150,000. 


required for reproductive works. 


Unwin and Rodgers, Limited.—C apital 40,000/, in 5/ shares. It 
is proposed to acquire the manufacturing cutlery business and 

works of Messrs Unwin and Rodgers, Penistone road, Sheffield. 
The advanced age of the senior partner is stated to be the | 
reason for converting the undertaking into a limited company. 


ASSIGNUENTS OF MORTGAGES. 
For every 100/ or fractional part of 100/ of the principal 


money secured a duty of 6d. 


For transfer of stocks and shares at a nominal considera- 


tion a stamp of 10s is required 
J 





It is mentioned | 








Hiterature. 
Money, and the Mechanism of Exchange. By W. Stanley Jervons, 
M.A,, F.R.S, 
work Professor Jervons has written a clear and well- 
arranged historical treatise upon metallic and paper money. | 
; While he shows an intimate acquaintance with the depths of | 

his subject, his style is sufficiently light and free from techni- | 
calities to attract general readers. 
opinions which Professor Jervons expresses in this volume | 
may be mentioned that he considers the first step towards the 
adoption of a really international curr-ncy should be taken by | 
the United States, which, in returning to specie payments, | 
should slightly lower the value of the dollar to make it inter- | 
changeable with the 5-franc piece, that he endorses the opinion | 
that bankers should increase their cash reserves, or jointly 
increase their reserve in the Bank of England, as the remedy 
for the sensitive condition of our money market, that he | 
wishes all success to the experiment of the Cheque Bank 


STAMPS FOR TRANSFER OF DEBENTURES. 


And so on 6d for every 100/: thus— 


s d Valve, 
a Oe £ £ s ad 
Te eek ae .« 0 © 
oo 1 612900 — S000 .......<- « BS 
-- 2 0| 3,900 — 4000 ............ 20 ¢€ 
+ % 614,900 — 5,C00 ............ 25 0 
«- 3 Of] 7,400 — 7,500 ............ 27 6 
-- 38 6] 9,000 — 10,000 ........ ee 
aa 4 0 

4 6 
eal» ae 


The Stamps on Transfers of Debenture Stock are 2s 6d on every 100 
; nominal, or fraction thereof. 


2s 6d per 100/ while debenture-stocks bear no stamp. 


Debentures themselves bear a stamp of 


London: Henry 8. King and Co, 


system, and that he is a supporter of the scape-goat Bank Act 


many. 


of 1844, with perhaps the addition of an “ elastic limit ” to the 
issue of banknotes, as granted to the Imperial Bank of Ger- 





Now ready, Third Edition, 


PHYSICS AND POLITICS: 


OR, THOUGHTS ON THE APPLICATION OF THE 
PRINCIPLES OF “NATURAL SELECTION ” 
AND “INHERITANCE” TO POLITICAL 
SOCIETY. 

By WALTER BAGEHOT. 

Henry 8. King and Co., 65 Cornhill. 


Just published, 


THE ENGLISH CONSTITUTION. 


By WALTER BAGEHOT. 


A New Edition, revised and corrected, with an 
Introductory Dissertation en Recent Changes 
and Events. 

Crown 8vo, 78 64. 

Henry 8. King avd Co., 65 Cornhill. 


Just published, price 7s 6d, 


THE CIVIL LAWS OF FRANCE 


TO THE PRESENT TIME. 
Supplemented by notes Illustrative of the Analogy 


ween 
THE RULES OF THE CODE NAPOLEON, 
AND THE 
LEADING PRINCIPLES OF THE ROMAN LAW 
By DAVID MITCHELL AIRD, Esq, 
Barrister-at-Law, Middle Temple ie 
Author of “ Blackstone Economized,” &c,, &c, 
Oxrorp CHRONICLE, January 23, 1875. 

“Mr Aird, who is already well-known as the author 
of that admirable work. *Blackstone Economized,’ has 
undertaken the difficult task of presenting in a readable 
shape an elaborate summary of the Civil Laws of France, 
supplemented by explan.tory notes fliustrative of the 
analogy between the rules of the Code Napoleon and the 
leading principl sof the Roman law. The author re- 
marks that the c'ear and comprehensive nature of the 
Code has been so valued hat its leading principles have 
been lergely adopted by several of the European Stat~s, 
as well as by several of our Colonies, so that a know- 
ledge of the French law is almost indispensable to the 
leval student. The work is divided into three parts,— 
first, the Civil Law ; second, the Law of Property ; third, 
the different Modes of aequiring Property. The first 
book treats of the enjoyment and privation of civil rights, 
the registration of births, marriages, and deaths, the 
guardiaoship of minors, on marriage and the dissolution 
of marriage, on fraternity, of adoption and friendiy 
gu-rdianstiip, on minority, majority, &.; the second 
part deals with property real and personal; and the 
third book, whieh is the most important and elaborate 
portion of the work, treats of the various modes of ac- 
quiring pi operty,—snuccession, gifts, testamentary dispo- 
sitions, partion, contracts, obligations, agreements, 
sales, partnerships, loans, hiring of Jabour and skill, 
tebts, pledging, mortgages, &e. ‘fhe author has avoided 


Just published, price 7s 6d, 
Szcoxp Epition, with Emendations, 


BLACKSTONE ECONOMIZED: 


BEING A COMPENDIUM OF 


THE LAWS OF ENGLAND 
To 


THE PRESENT TIME. 
By DAVID MITCHELL AIRD, Esq. 
of the Middle Temple, Barrister-at-Law. 
In Four Booxs, each Book embracing 
THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 
Contained in the 


tive Volumes of Blackstone. 
Supplemented by su a, > Statutory Enactments 


“A most admirable work for law students, for whose 
use it has ‘been compiled, appears with the title 
“Blackstone Economised; a Compendium of the Laws 
of England to the Present Time.” The author is David 
Mitchell Aird, Esq, Middle Temple, Barrister-at-Law, 
and the publishers Messrs Longmans. The book is most 
compendious, and on an excellent plan.”—Dairy TELE- 
GRAPH, Dec. 29. 1873. 

Longmans, Green, and Co.,, and all Booksellers. 


Pablished Monthly, price One Shilling, 


HE FLORIST & POMOLOGIST : 


A Pictorial Monthly Magazine of Fiowers, Fruits 
and Genera! Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 
Leading Artists. 

The Annual Volumes are complete in themselves. 

Communications for the Editor, Books for notice 

new plants or flowers for description or criticism, &c. 

should be addressed to Mr Thomas Moore, Botanic 

Garden, Chelsea, London, 5.W. 

Publishing UOffice—171 Fleet street, Londen, E.C. 


CO LEE see 


DINNEFORD’S MAGNESIA. 


The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inaigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies 
chiidren, and infants. 


DINNEFORD and CO., 
172 New Bond street, London, and of all Chemists. 


R  LOCOCK’S —_PULMONIC 
WAFERS.—Mr Gawi-, Medicine Warehouse, 
Yeovil, writes: “ Instances are from time to time occur- 
ring whieh prove the value of these wafers above ail 
other medicines for pulmonary disease, coughs, colds, 
&e.” They instantly relieve asthua, consumption, 
coughs, colds, gout, m, aud all nervous pains. 


They taste pleasantly, Sold by all druggists at is lia 
and 2s 9d per box. 


77 @Q 
St GEORGE’S HALL, 
Langham place, Oxford cirous. 

Mr and Mrs German R ed's Entertainment, EYES 
AND NO EYES. After which, Mr Corney Grain will 
give a rew Musical sketch, entitled CLEVER PEOPLE. 
Concluding with the very successful piece, A TALE OF 
OLD CHINA. Every evening, except Thursday and 
Saturday, at 8; morning performances every Thursday 
and Saturday, at 3 o’clock, Unreserved seats, 1s and 
23; stalls, 3s and 5s. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD, 








GRATEFUL—COMFORTING. 
EPPS’S COCOA. 


BREAKFAST. 


“By a thorough knowledge of the natural laws which 


govern the operations of digestion and nutrition, and | 


by a careful application of the fine properties of well- 


selected cocoa, Mr Epps has provided our breakfast | 


tables with a delicately flavoured beverage which may 
save us many heavy doctors’ bill«, It is by the judicious 
use of such articles of diet that a constitution may be 
gradually built up uutil strong enough to resist every 
tenveacy to disease. Hundreds of subtie maladies are 
floating around us ready Ww attack wherever there is a 
weak point. We may escape many a fatal shaft by 
keeping ourselves well fortified with pure blood and a 
properly nourished frame.”—See art:cle in the CIVIL 
SeRgvicé Gazxtre. 
Made simply with boiling water or milk. 
Sold only in packets (tins for ab-oai), labelled— 
JAMES EPPS & CO., 
HOMC@OPATHIC CHEMISTS, 


48 Threadneedle street, and 170 Piccadilly. 


Makers of Epps's Glycerine Jujubes (throat irritation) 





OLLOWAY’S PILLS AND 

OIN PTMENT.—Physical Strength.—For the proper 
development and neurishment of the human body, it is 
essential that the functions of the stomach, liver, k d- 
neys, and bowels be periorwed with order and regu- 
larity. Holloway's remedies readily ensure both these 
conditions, The powers of the stomac” are greatly aug- 
mented, and good gastric juice secreted in abundance, 
when this outment is uiligently rubbed twice a-day over 
the pit of the stomach. The pills and ointment-enable 
it to extract all the food's nutritive matter, and to 
thoroughly digest most articles of food. Ia the most 
advanced cases of dyspepsia, the sa utary power pos- 
sessed by these medicaments is most remarkable, and 
will fally realise the patient’s hopes and the expecta- 
tions of his friends. 


Amongst the many | 


| 

| 

Works—Euston ro.d and Camden town, London, 
i 
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INVESTMENT CHARTS. 


OPINIONS OF THE PRESS. 


“ Ingenious interesting.”—TiImeEs. 

“A marvel of clearness, compactness, and accuracy."’ 
—ILiLustRaTED Lonpon News. 

“Highly serviceable to bankers, lawyers, and other 
professional men who have to deal for themselves and 
others in pubfic securities."—Datty NEws. 

“The most comprehensive List of its kind.”—Hatt- 
FAX COURIER. 

“Superbly go‘ up.”—RartwaY Fiy-SHEstT. 

 Admirably arranged.........Mr Cracroft’s reputation 
for conscientious accuracy is firmly established in 
London.”—New York Times. 

“ Special 
News. 


features, . ...++. very interesting."—DatLy 


SUPPLEMENTARY CHARTS 


The LONDON and NORTH-WESTEEN, 
GREAT WESTEEN, 
MIDLAND, 
WOBTH-EASTERN, 


HITHERTO PUBLISHED. 


Chart, by permission.) 


> The ITALIAN FIVE PER CENTS. from 1851 to 1874 (The Treasury 
\ 


All from 1851 to 1874 | The SPANISH THREE PER CENTS. from 1850 to 1874. 


LONDON, BRIGHTON, & SOUTH COAST, 


WORTH BRITISH, an 
CALEDONIAN RAILWAYS, 


The TURKISH FIVE PER CENTS. from 1865 to the Present Time, with 
J the Comments of the leading Journals on Turkish Finance 


Th ENGLISH SOUTHERN RAILWAYS. 
Progress of the Dividends since 1851 of the 
LONDON and SOUTH-WESTERN, SOUTH- 
EASTERN, and LONDON, BRIGHTON, and 
SOUTH COAST RAILWAYS, with estimates of 
probable Dividends for the current Half-year. 


The HONDURAS, SAN DOMINGO, COSTA 
RICA, PARAGUAYAN, and BOLI- 
VIAN LOANS, from the Dates of Issue to 
the Sitting of the Foreign Loans Committee, 1875 
(called in evidence by the Committee on Foreign 
Loans). 


PUBLISHED AS SUPPLEMENTS TO 


CRACROFT’S WEEKLY STOCK AND SHARE LIST. 


OFFICE-5 AUSTINFRIARS, LONDON, E.C. 


TERMS OF SUBSCRIPTION. 


ANNUAL SUBSCRIPTION—By Book Post Wrapper, £2 2s per Annum; By Envelope, £2 10s per Annum. 


SINGLE COPIES—One Shilling, or post free for Thirteen Stam 


Post free. Payable in advance. 


week, at 5 A 
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Some OF THE RecOoMMENDATIONS OF “CRACROFT’S WEEKLY STOCK anp SHARE LIST.” 


A Daily and Weekly Course of Exchange. 

The Analysis of about Five Hunured Leading 
Sectrities. 

The Highest and Lowest Prices of every such 
Security for Two, Three, or Four Years. 

An Analysis of the Traffics (Weekly), Capital, and 
Revenue (Half-Yearly) of the Leading British 
ee 

A Weekly Analysis of the Bank of England, 
Returns for Six Consecutive Months compared 
with Six Consecutive Months of the Preceding Year. 

A careful Daily Chronology, Political and Finan- 
cial, specially arranged for Reference to the 
Daily Papers upon every subject of importance. 


ps; to be obtained on and after the Monday in 


| NATIONAL INSTITUTION FOR| PENNINGTON AND CO,.’S|ALLEN’S PORTMANTEAUS. 


DISEASES OF THE SKIN. 
Gray's Inn road and Mitre street, London. 
Established 1864 
Physician: Dr Barr Meadows. 
Free to the necessitous poor; payment required from 
ether applicants, 


- r a) 
‘TO BANKERS, MERCHANTS, 
and PROFESSIONAL GENTLEMEN.—Messrs 
JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
| West End, several very excellent FAMILY RESI- 
| DENCES, having from 10 to 26 bedrooms, and other 
| indoor and outdoor accommodation in proportion, and 
land varying in extent. Some with manorial rights, 
} Shooting, and fishing.—Particulars wil! be sent free of 
cost on application, and photographic views of most of 
{ the residences can be seen at the Estate Agency Offices, 
37 and 38 Oxford street, W. 


yi 

‘TT NION BANK OF AUSTRALIA, 

| No. 1 Bank buildings, Lethbury, London, E.C. 

| Paid-up Capital, £1,260,000. Reserve Fund. £400,000 

The Directors of this Bank grant Letters of Credi 
and Drafts on its Branches, viz. :— 

Melbourne Maryborough. 

Geelong Sydney. 

Ballarat Brisbane. 

Sandhurst Rockham) ton. 

‘| Portland. Adelaide. 
Rochester. Port Adelaide. 
Daylesford. Hobart Town, 

| Ternagulla. Launceston. 

Alexandra. Auckland. 

Smy thesdate. Grahamstown, 

tunes. Wellington. 

Stawell. Napier. 

Pieasant Creek. | Gisborne. 

They lixewise negotiate and send for collection Bills 
of the Colonies, and undertake ali descriptions of 
Banking business there. 

Letters of Credit may be precured through the Bank's 
agents in the princi towns in England, Scotland 
aad Ireland. OHN BRAMWELL, Mauager, 


Nelson. 
Hokitika, 
Char estown, 
Grey meuth, 
Ross. 
Waimea. 
Christchurch 
Lyttelton. 
Timaru. 
Dunedin. 
Oamaru. 
Invercargill. 


MONTHLY RECORD of INVESTMENTS, pub- 
lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe nvestments paying from 10 to 20 
percent. Price 6d per copy, or 58 anually. 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, Londun, E.C. 


Ty ~ r vr 
PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS’S CANTHARIDES 
OIL, which speedily pr-duces Whiskers and thickens 
Hair. 3s 6d, sent by pest for 54 stamps.—ALEX. 

ROSS, 248 High Holvorn, London, and all Chemists. 


AIR-CURLING FLUID, 248 
High Holborn, London.-ALEX ROSS'S CURLING 
FLUID curls Ladies or Gentlemen's Hair immediately 
it is applied. Sold at 3s 6d, sent free for 64 stamps. 
Had of all chemists. 


we 
REY HAIR, 248 "isGH 
Holborn, Lordon.—ALEX. ROSS'S HAIR DYE 
produces a perfect colour immediately it is used. It is 
permanent, and pe: fectly natural in effect. Price 3s 6d, 


sent by post for 64 stamps; and all Chemists. 


yar COLOUR WASH.—BY 


camping the head with this beautifully perfumed 
Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London; 
and all Chemists, 


‘TE _ 

NOSE MACHINE.—THIS IS A 
a contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
member consists, that sn ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain, Price 10s @d, sent carriage free—ALEX 
ROSS, 248 High Holborn, London, Pamphlet sent for 
two stamps. 


“Onesie iva Srncdeechepliapsneapeneonien cians ta alnpeaeinendenadoaaeeneanteneeeeeaamenny 


37 STRAND, LONDON 


LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 
. DESPATCH BOXES. 
OVERLAND TKUNKS. 
CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


PRIZE MEDALS 
For General Excellence 


~ 3 
Ts 

. 
ee 


ALLENS 
ae 
ALLEN’S NEW 
DRESSING BAG. 
GENTLEMEN 
Desirous of having their 


LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 


Terms of Subscription. 
PAYABLE IN ADVANGE—PosT rre«a— Yearly, 10s. 
Post-office orders to be made payable te THOMAS 
Haxpsr Merepira ; and ail letters and cemmanications 
shouid be addressed to the Investor's MONTHLY 
Manuva Orrice, 34 Strand, London. 


LONDON :—Printed and published for the Proprietors 
by Tuomas Harpex Merepitn, of 340 Strand, at 
the Invgstor’s Monracy Manvat Office, 340 Strand, 
in the Parish of St Mary-l--Strand, in the County of 
Middlesex.—Saturday, October 30, 1875. 
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